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Summary. In today’s fast-changing world, where the business environment undergoes constant transformations and tech-
nological progress determines new rules of the game, effective personnel management is a crucial link for achieving the compa-
ny’s strategic goals.

Simultaneously, the conditions of competition in the labor market are becoming increasingly complex, necessitating companies to
manage personnel effectively in order to attract and retain highly qualified individuals. Changes in social and economic conditions, such
as flexible work schedules and new requirements for employees’ work-life balance, make it imperative to adapt HR strategies accordingly.

The growing importance of human capital is recognized as a key success factor, emphasizing the need for the continuous
development of human resource management theory for the optimal use and development of the workforce. Therefore, studying
the main stages and trends in this direction is important for creating strategies that meet the needs of modern business and
ensure the sustainable development and competitiveness of enterprises.

The purpose of the study is to examine the main stages and trends in the development of personnel management theory
and their impact on the effectiveness of personnel management in modern conditions. To achieve this goal, the following tasks
were performed:

- study the main stages of the evolution of personnel management theory;

- analyze trends in the development of personnel management;

- determine prospects for the development of personnel management, taking into account dynamic changes and technolog-

ical innovations.

To achieve these objectives, various research methods were employed, including the historical method to study the main
stages of the development of personnel management theory, the system method for analyzing the main trends in its develop-
ment, and the method of comparative analysis to compare different approaches to personnel management, among others.

The object of research is the process of developing the theory of personnel management, while the subject of the study is the
main stages and trends in its development.
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The results of the study have practical importance for personnel management specialists involved in the development and
implementation of personnel policy. They will contribute to a better understanding of the laws and principles governing the devel-
opment of personnel management theory and enable the application of its provisions in the practice of personnel management.

Key words: personnel management, personnel formation of enterprises, evolution of personnel management theory, per-
sonnel development, conceptual approaches in personnel management.

AHoOTaLif. Y guHamidyHoMy Bi3HEC-NaHgLIAPTi Cb020geHH, L0 XapaKTepu3yeTbCs iHHOBALiHUMM TpaHCHopMaLisivu,
edexTBHe YrpaBiHHs NepCOHANIOM € OGHIEID 3 YMOB GOCSI2HEHHSI CTpaTe2idHmX Linei nignpuemcrsa.

HuHi yMOBM KOHKypeHLUii Ha puHKy Npaui CTaloTb Bce bibLL CKAAGHUMM, BUMAR2AI04M Big MignpueMCTB epeKTMBHO20 yrpas-
JNiHHS NePCOHAIOM gt 3a/1y4eHHs Ta yTPUMAHHS! BUCOKOKBANIPiKoBaHMX KagpiB. 3MiHM B COLIiabHNX TA eKOHOMIYHMX yMOBaX,
Taki siK eHy4ki poboyi epagikm Ta HOBi BUMo2u go 6anaHcy poboTu Ta 0COOMCTOR20 KUTTS MPALiBHMKIB, pOOASTL AKTYAbHOIK
HEeoOXigHICTb BignoBigHOI aganTawii cTpatezii ynpas/iHHA NepCoHAIOM.

BW3HAHHS 3HAYYLWOCTI JI0GCbKO20 KAMiTay ik OCHOBM YCriXy, MigKpectoe HeoOXigHICTb MOCTiiHO20 PO3BUTKY Ta BJOCKOHA-
JIeHHs1 Teopii ynpas/iHHA MepCoHanom g/s ONTUMA/IbHO20 BUKOPUCTAHHS NOTEHUIaNy NpauiBHUKIB. OTKe, BUBYEHHS OCHOBHMX
eTaniB T4 TeHgeHLili y LbOMy HanpsMKy € BOXKAMBUM G/l CTBOPEHHS CTpaTezil, siki BigrnoBigaroTb noTpebam cyuacHo2o bizHecy
Ta 3a6e3neyyloTb CTANI PO3BUTOK | KOHKYPEHTOCITPOMOXHICTb NignpUeEMCTB.

Meta gocnigxxeHHs 0J1sI20€ y BUBYEHHI OCHOBHMX eTaniB i TeHGeHLi po3BUTKY Teopii yrnpaB/iHHA NepcoHaaoM Td iX BIMBY

Ha eeKTUBHICTb YPaBAIHHS NePCOHAIOM Y Cy4acHMX yMOBAX.

[15 gocsiHeHHs MoCTaB/IeHoi MeT BUKOHYBAIMCb HACTYIHI 3ABYAHHS:

~ BUBYUTYM OCHOBHI €Tanu eBo/oLil Teopii ynpaBiHHA NepcoHanom;

- IPOAHANI3yBATH T@HGeHLii PO3BUTKY YpaBiHHSA NepCcoHAnoM;

- BU3HAYMTM NMepCreKTBU PO3BUTKY yNPABAIHHSA NePCOHANOM 3 ypaxXyBAHHAM GUHAMIYHUX 3MiH TA TeXHOMO02IYHMX IHHOBALA.

[ng gocsizHeHHs MoCcTaBaeHOI MeTH BUKOPUCTAHI TaKi METOGU gOCIgXKeHHS: ICTOPUYHMI METOG — G/l BUBYEHHS OCHOBHMX
eTarnis po3BUTKY Teopii yNpasaiHHA NepcoHaI0M; CUCTeMHUI MeTOg — G/isl GHANI3Y OCHOBHMX TeHGeHLil PO3BUTKY Teopii yrpas-
JIHHA NepCoHA/IOM; MeToq MOPIBHAIbHO20 AHANI3Y — /IS MOPIBHAHHSA PI3HMX NIGXOGIB o yrnpaB/iHHA MepCOHAIOM Ta iHLLI.

O6’eKTOM gOC/IigXKeHHS € MPpoLieC PO3BUTKY Teopii yIpasaiHHs nepcoHanoMm. [pegmeTomM gocigxkeHHs] — OCHOBHI eTanu Td

TeHgeHLil po3BUTKY Teopil yrpasiiHHA NepCoOHAIOM.

Pe3ynbTaTi goCaigKeHHs MatoTb MPAKTMYHe 3Ha4eHHs g/1s PaxiBLiB 3 yrnpaBaiHHs NepCcoHaIoM, siki 3aiMarTbCs po3pob-
KOI0 Ta peanisavieto kKagpoBoi MONITUKM. BOHM qONOMOXYTb Kpale 3po3yMiTi 3aKOHOMIPHOCTI Ta MPUHLMMM PO3BUTKY Teopii
YMpas/liHHS MepcoHanoM, a TAKOX BUKOPUCTOBYBATY ii MONOXKEHHS HA NPAKTULI.

KntoyoBi cnoBa: yrnpasniHHs nepcoHanom, opmyBaHHs nepcoHany nignpueMCTB, eBoIOL s Teopil ynpaBiHHS nepcoHanom,
PO3BUTOK epCoHay, KOHUENTYa/bHi Migxogu B YIpasiHHi NepcoHanom.

tatement of the problem. The theory of personnel

management is one of the most crucial branches
of management science. It studies the patterns of
formation, development, and effective utilization of
the labor potential of enterprises. Knowledge of the
theory of personnel management is necessary for the
development and implementation of effective person-
nel policies and management practices in enterprises
and organizations of any type and scale.

The relevance of studying the main stages and
trends in the development of the theory of personnel
management is due to several reasons:

— firstly, personnel management is one of the most
important functions of enterprise management.
The success of the organization as a whole depends
on the effectiveness of personnel management.

— secondly, the theory of personnel management
is constantly evolving, with new directions and
approaches emerging. Therefore, it is crucial to
understand the main stages and trends in the de-
velopment of this theory to correctly apply its pro-
visions in the practice of personnel management.

— thirdly, the modern world is characterized by high
rates of change, which affect all spheres of life,
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including personnel management. Therefore, un-

derstanding the current trends in the development

of the theory of personnel management is essential
for effectively managing it in changing conditions.

Elucidating these issues will not only provide
a better understanding of the essence of personnel
management tasks in the current economic condi-
tions but will also guide further research toward
finding practical and innovative solutions to solve
these problems.

Analysis of recent research and publications.
Issues of personnel development are reflected in
the works of many foreign and Ukrainian scien-
tists, including Armstrong M. [2], Fayol N. [4; 5],
Maslow A. [7], Mayo E. [8], McGregor D. [9], Gu-
gul 0.Ya. [15], Karminska-Belobrova M.V. [17],
Kulyk Y.O., Chen N.O. [20], Lozinsky I.E., Elisee-
va L.O. [21], Markova N.S. [23], and many others.
They laid the foundation for management actions
and decisions in accordance with the circumstances
that existed in society at the time of their formation.

The works of scientists such as Klimchuk A.O.
are dedicated to the study of the evolution of the the-
ory of personnel management [18], Kostunets T. A.,
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Korniychuk A.M. [19], Nazarova G.V., Laptev V.I.
[24], Sytnyk Y.S. [27], Ivanova N.S. [28], Ustilovs-
ka A.S., Shcherbakov G.K. [29], and others. How-
ever, despite the significant number of scientific
works, the stages and trends of the development of
the theory of personnel management require further
elaboration.

The purpose of the article. The purpose of the
study is to study the main stages and trends in the
development of the theory of personnel management,
and their impact on the effectiveness of personnel
management in modern conditions.

Presentation of the main research material. In
today’s world, the competitiveness of a business
significantly depends on the company’s personnel.
The constant growth of enterprises’ needs for new
competencies, abilities, and skills determines the
increased interest of top management in new sci-
entific developments in the field of personnel man-
agement. They also show interest in developing new
forms of stimulation and motivation for employees.
After all, the main goal of personnel management
is to contribute to the enterprise’s profit, achieved
through the provision of highly qualified and mo-
tivated employees, the effective use of their skills
and creative abilities, as well as satisfying the social
needs of employees in the workplace, such as job
satisfaction, self-expression, and favorable inter-
personal relations.

Personnel management, as a phenomenon, arose
in the early stages of the development of human so-
ciety. The first representatives of humanity, united
in tribal communities, were forced to solve the task
of using their own limited physical and intellectual
resources. For this, they employed personnel man-
agement methods such as the division of labor, labor
motivation, and discipline.

In the Middle Ages, most organizations utilized
the labor of a very small number of people. In this
regard, personnel management was one of the areas
of activity for the manager, who most often was also
the owner. He made decisions about his employees,
including hiring, firing, pay, training, etc.

The medieval period illustrates examples of early
forms of personnel management, such as:

— planning and development of a professional career:
In Western European workshops, there was a clear
internal hierarchy, and the criteria for promotion
within this hierarchy were developed in detail.

— stimulation of work: Already in the Middle Ages,
there were the first plans for the participation of
hired workers in the profit.

— professional development: Shop schools and the
apprenticeship system provided professional train-
ing for workers.

In the modern era, significant changes took place
in the organization of production, leading to the
development of personnel management. The increase

in the scale of production, the complication of tech-
nological processes, as well as the development of
management theory, required a more professional
approach to personnel management.

During the period of industrialization, represen-
tatives of various schools in the 17th century con-
sidered personnel as the main producer of useful
labor. According to the ideas of representatives of
the English school of classical economics, labor pow-
er, represented by people, was considered a means of
production similar to equipment. Labor power was
recognized as an important element of the produc-
tion process, built on unequal relations between the
capitalist employer and employees.

In the era of Enlightenment, the outstanding
classic of political economy, Adam Smith, made
a significant contribution to the development of
the theory of personnel management. Within the
framework of the labor theory of value, Smith de-
fined a person as an object of study, arguing that
the value of a commodity is determined by the labor
of the workers who produce it. In his writings, the
scientist noted that the general development of the
individual and his mental abilities is formed through
daily work, and the increase in labor productivity is
achieved by limiting the functional sphere of activity
of a particular employee [10].

Scientific approaches to personnel management in
the context of industrial relations have their origins
in the classical school. A significant influence on the
emergence of this direction took place during the
transition from manual labor to the era of machine
production. The need to streamline and standard-
ize processes created a need for new strategies to
rationalize production, leading to the separation of
mechanical and managerial work.

Frederick Taylor [11], Henri Fayol [4], and Max
Weber [14] were prominent figures of this period
whose works deserve attention. Taylor’s main con-
cept was to consider management as a system based
on specific scientific principles. According to his
views, effective management required the use of
specially developed methods and targeted activities.
The main task of the manager at that time was strict
control and monitoring of subordinates.

Taylor formulated the key principles of manage-
ment, which included the study of each individual
process, the selection and training of employees to
perform specific operations, providing them with
the necessary resources, and the systematic use of
incentive methods. Taylor also noted planning as
a separate stage of the management process and
supported the idea of considering management as
an independent field of activity. His theoretical
assets showed themselves in practice, leading to
a significant increase in labor productivity. It was
assumed that implementing this concept could avoid
the influence of subjective factors on the quality of
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technological processes. The division of technologi-
cal processes into separate local operations made it
possible to use low-skilled workers for minimal pay.

At the same time, the authors of the school of
scientific management did not reject the need to
stimulate personnel to increase production volumes
and overall labor productivity in the organization.
To achieve this, a system of incentives was imple-
mented, built on the normative principle of person-
nel support. The importance of selecting employees
based on physical and intellectual characteristics in
accordance with the characteristics of labor activity
was also recognized.

Harrington Emerson, an American mechani-
cal engineer, was one of the founders of scientific
management. His scientific works had a significant
impact on the development of management theory
and practice. H. Emerson expressed the need to im-
plement the position of personnel manager in orga-
nizations, as outlined in his “Twenty Principles of
Productivity” [3]. G.Emerson noted that for suc-
cessful production, it is necessary to have specialists
with intuition, observation, and knowledge in the
fields of physiology, psychology, and anthropology.
Such a specialist is capable of providing competent
advice to the administration and the job candidate,
determining whether the candidate is suitable for
the given position.

Followers of the school of scientific management,
American management consultants Frank and Lil-
lian Gilbert, made a significant contribution to the
theory of personnel management by investigating
problems related to labor optimization, performance
measurement, and the selection and placement of
personnel. They were among the first to apply scien-
tific research methods to the study of labor process-
es. Their research contributed to the development
of new methods of work organization, enabling in-
creased labor productivity and reduced time loss [6].

The further development of the theory of per-
sonnel management within the framework of man-
agement science is associated with the famous sci-
entist Henri Fayol, who studied the problems of
creating a rational organizational structure and an
appropriate personnel management system within
the mechanistic model. He formulated 14 principles
of effective organizational management, including
the division of labor, power and responsibility, dis-
cipline, unity of leadership, subordination of private
interests to the general good, fair compensation, cen-
tralization, scalar chain of command, order, justice,
initiative, and corporate spirit [5]. Clearly, many of
these principles directly apply to the organization’s
personnel.

After understanding the need for personnel man-
agement and using scientific approaches for it, the
concept of an ideal bureaucracy emerges. One of
the prominent representatives of this approach is

12

Max Weber. The main idea of this model is formal

organization.

The emergence of this school is connected with
economic prerequisites, particularly with the de-
velopment of capitalism, the growth of mass and
routine processes, and the complication and accel-
eration of emerging social and economic changes,
necessitating quick solutions. All of this led to the
emergence of bureaucracy as the highest form of
rationalization of economic and social processes.

Max Weber’s bureaucratic model is distinguished
by several features. First, the system operates ac-
cording to a rigid set of rules and laws. Additional-
ly, it has a hierarchical structure in the distribution
of power, based on the clearest division of respon-
sibilities among all members of the organization,
where the role of each is limited by its place in the
structure. The classic bureaucratic model also re-
quires maximum simplification and standardization
from management [12].

In general, the bureaucratic model highlighted by
the classical school assumes the following:

— problems and tasks of the enterprise are divided
into specialized functions;

— each person focuses only on the performance of
their work and does not take into account the
general goals of the enterprise;

— coordinators are used to coordinate tasks of subor-
dinates and assess their compliance with common
goals;

— the methods, rights, and duties of each position
are clearly defined;

— vertical interaction up and down the hierarchy
dominates;

— work and its performance are regulated by rules.
At the end of the 19th and the beginning of the

20th centuries, according to the ideas of the repre-
sentatives of that time, labor power was considered
the main means of production. It is during this peri-
od that the first attempts to study the psychological
characteristics of the behavior of people (personnel)
in the process of labor activity arose.

Classical schools of management, which empha-
sized the standardization and regulation of produc-
tion processes, ignored the direct influence on man,
even to the extent that, in some cases, it led to the
suppression of his interests. The gradual transi-
tion from the idea of the organization as a set of
production processes to the concept of the organi-
zation as a social system led to the development of
management thought in the context of personnel
management. In the field of personnel management,
the emphasis shifted from task performance to re-
lationships between people, which are a key distin-
guishing feature of the “human relations” theory,
the next stage in the development of personnel sci-
ence. The theory of human relations is a direction
of management where representatives recommended
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paying attention to effective interactions on the
part of direct managers, implementing consultations
with employees, and giving them the opportunity to
communicate more at work. The school is based on
the idea that people have a desire to be useful and
important, and they want to feel part of the orga-
nization and society. These needs are recognized as
more important than material incentives to work.

One of the founders of the school of human rela-
tions in management was Elton Mayo. His scientific
works made a significant contribution to the under-
standing of human behavior in organizations and the
development of effective management methods. His
book “Human Problems of Industrial Civilization” [8]
is a fundamental work of the school of human rela-
tions. In it, Mayo substantiates his theory that labor
productivity depends not only on economic factors but
also on social and psychological factors. Developing
the theory of “human relations”, he set the following
goals: increasing the level of employee motivation,
psychological preparation for the introduction of in-
novations, improving the quality of organizational
and managerial decisions, developing cooperation
among employees and their work morale, promoting
the personal development of the employee. In his
subsequent works, E.Mayo formulated the principle
according to which labor productivity depends on
the relationships between team members, and for the
first time put forward the idea of the possibility of
creating a science of people management based on the
achievements of psychology and sociology.

A new stage in the development of managerial
scientific thought was the school of leading research
in the field of human resources, which used a hu-
manistic approach to personnel management. The
main motivator for the emergence of innovations in
this direction was the need to further increase the
efficiency of the organization by improving the qual-
ity of its human resources. Accordingly, increasing
the effectiveness of the organization’s management
is achieved through managing the behavior of em-
ployees, creating conditions for their social interac-
tion, promoting communication in the organization,
and formalizing its structure. Among the most in-
teresting works on the theory of human resources,
the works of D.McGregor [9] and A.Maslow [7] can
be singled out.

The American scientist Douglas McGregor for-
mulated the main assumptions that illuminate the
mechanisms of employee behavior in the context
of two opposing theories — X and Y.He argued
that all previous concepts of management, includ-
ing the “human relations” school, are variations
of theory X.According to the latter, a person does
not expend energy on work and avoids it if possi-
ble. D.McGregor considered theory Y to be a more
effective management system aimed at activating
the intellectual, volitional, and emotional qualities

of personnel. Contrary to theory X, which claimed

that work is not natural for a person, theory Y was

based on the idea that spending moral and physical
effort on work is as natural as resting or playing.

American psychologist A.Maslow proposed the
theory of human needs. He divided needs into pri-
mary and secondary. Primary needs are related to
physical existence and safety. Secondary needs are
associated with social, emotional, and spiritual as-
pects of human life [7]. This theory is important for
personnel management as it allows understanding
the motivation of employees and developing effective
programs to meet their needs.

Further research in the field of organizational
management identified the main methodological ap-
proaches to the implementation of the function of
personnel management. In particular, this covers
the process approach that emerged in the late 1950s,
the systems approach that became relevant from the
mid-1970s, and the situational approach that began
to develop in the 1980s.

Within the specified approaches, a number of
other methodological approaches can be identified,
which specify and detail the theoretical basic princi-
ples of the formation of the personnel management
system. These approaches include system-situational,
dynamic, process-situational, and others. It is obvi-
ous that in the conditions of practical management,
it is impossible to choose one single approach or
model of management, since organizational man-
agement must take into account the peculiarities of
personnel and technologies in the enterprise.

In particular, the ideas of C.Argyris and D.Schiin
are important for understanding how organizations
can learn and develop. Their scientific work has
influenced the development of many fields of knowl-
edge and continues to influence the way people think
about management and organization [1].

Michael Armstrong, a British professor of man-
agement, one of the most famous theorists of hu-
man resource management, defined human resource
management as a strategic and logically consistent
approach to managing the most valuable asset of
the enterprise: the people working there, who col-
lectively and individually contribute to solving the
enterprise’s tasks [2].

According to Armstrong, human resource man-
agement is characterized by the following main fea-
tures:

— a strategic approach: Human resources manage-
ment is part of the overall strategy of the enter-
prise. It is aimed at achieving the goals of the
organization, and not just at solving personnel
problems.

— logical sequence: Human resources management is
a complex system of interrelated measures. Each
event should be aimed at achieving the general
goals of the organization.
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— involvement of employees: Human resource man-
agement involves the participation of employees in
the management process. Employees must under-
stand the goals of the organization and participate
in their achievement.

— integration of management: Human resources man-
agement is part of the overall management system
of the organization. It must be integrated with
other management functions such as production,
marketing, and finance.

In the 1980s, an increase in the role of organiza-
tional culture as an effective personnel management
tool was observed. In the 1990s, a new approach
to human resource management began. Instead of
focusing on specific people, their activities, and pro-
cesses, management began to focus on organizational
cultures of various types.

The development of conceptual approaches in
personnel management is presented in detail in the
scientific work of N.S. Ivanova (Table 1) [28].

Summarizing the above information, it is possible
to highlight the following most important stages
of development of scientific schools of personnel
management (Fig. 1).

The development of scientific schools of person-
nel management contributed, in turn, to the trans-
formation of the content of personnel management
concepts (Fig. 2).

Today, human resource management includes not
only regulating the behavior of people, groups, and
relationships in an enterprise but also pays atten-
tion to individual aspects such as the influence of
leadership, the nature of power, interpersonal rela-
tionships, and the management of information flows.
The main emphasis of scientific approaches shifts
from management control functions to multifaceted
management of human resources in order to achieve
management efficiency in the enterprise.

At the same time, the effectiveness of personnel
management requires consideration of the growing
role of the intellectual component as a determining
competitive advantage of enterprises, which directly
depends on the developed concept of intellectualiza-
tion of enterprise management systems [26]. The
goal of intellectualization of management systems
is determined by the strategic priorities of the en-
terprise, such as ensuring competitiveness in the
market, dynamic adaptation to changing external

Table 1

Evolution of conceptual approaches in personnel management

Management’s attitude towards

Personnel management
activities

Creation of a system of disciplinary
influence

Creation of safe working condi-
tions and opportunities for growth

Development of the labor safety pro-
gram

Ensuring high wages for employees
on the condition of increasing labor

Study of labor movements during
work and time spent

Consideration of individual differ-

Psychological testing and counseling
for employees

The opportunity to officially ex-
press your opinion in opposition to
the opinion of the administration

Creation of employee and trade union
communication programs

Development of programs for pen-
sion provision, health care, etc.

Employees need their opinion taken

Professional training of managers

employees in

Use of collective management tech-
niques

Improving the content of work
aimed at solving complex problems

Enrichment of work elements, re-
view of job duties

Retraining and advanced training
of employees in accordance with

Anticipatory and continuous train-
ing of employees

Increasing the mobility and flexi-
bility of the workforce and forms

. . Main issues
Time period
of management employees
Before 1890 |Production technologies |Indifference to disadvantages
1891-1910 |Social security of employ-
ees
for employees
1911-1920 |Task efficiency
productivity
1921-1930 |Individual differences
ences of employees
1931-1940 |Trade union movement
1941-1950 |Social security Social protection of employees
1951-1960 |Participation of employ-
ees in enterprise manage- |into account in management
ment
1961-1970 |Complicity Participation of
decision-making
1971-1980 |Difficulty of the task
1981-1990 |Transfer of employees
the market situation and NTP
1991-2000 |Changes in the composi-
tion of the workforce and
its shortage of its use

Strategic planning, employee rights,
professional training, flexible bene-
fits system, computerization

Source: [28]
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conditions based on the creation of a favorable inter-
nal environment for the development of intellectual
potential, and the effective use of components of
intellectual capital: consumer, human, and organi-
zational [13].

Since specific functions of management charac-
terize the management process and are implemented
through general functions of management, the spe-
cific functions of intellectualization of management
and personnel management systems include:

— management of knowledge, intellectual capital,
resources, products, and intellectual activity.

— creation of intellectual infrastructure and man-
agement of its development.

— management of successive (meaningful) processes

of intellectualization [16; 22].

Thus, the task of the process of intellectualiza-
tion of management systems is the formation of
a creative and socio-economic internal environment
of the enterprise, in which, under the most favorable
conditions for intellectually gifted people, succes-
sive transformations are carried out: “intellectual
resources -> intellectual potential -> intellectual
capital -> intellectual property”. At the same time,
the personnel management process should be focused
on the individual, addressing their financial, moral-
psychological, and emotional-spiritual motivation,
ensuring a fair distribution of the economic results
of the enterprise [27].

Therefore, it can be concluded that the develop-
ment of scientific personnel management schools
during the entire period develops in an inextricable

Intellectual approach
(Concept of
intellectualization of
management systems)

Humanistic approach

Today —]
School of Intellectualization of
. M
The beginning o f_ anagement Systems
the XXI century
90 years — School of human resources
] School of organizational
80 years culture
70 years —] School of situational approach
60 years ]
School of management science
(quantitative approach)
50 years —]
40 years ]
School of human relations
30 years —
] School of Administrative
20 years Management
The beginning of | School of Scientific Labor
the XX century Organization
The end of the | Classical (administrative)
XIX century school of management

-

’

J

(Concept of human
management)

Organic approach
(Concept of personnel
management.
Concept of human
resources management)

Economic approach
(Concept of use of labor
resources)

Fig. 1. Stages of development of the theory of personnel management

Source: compiled by the authors based on [24; 27]
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Personnel — enterprise expenses
(people are one of the resources, the
costs of which should be minimized

the first half of the 20th century)

The first half of the XX

Personnel is a resource of the enterprise
(people are one of the main resources that
need to be invested in and developed)

The second half of the XX

Personnel is an advantage of the enterprise
(people are the only unconditional value, through the
development of which the development of the
enterprise is considered)

The end of the XX — the beginning of the XXI

Fig. 2. The evolution of the content of the theory of personnel management

connection with the development of not only techno-

logical progress but also the social development of

society, where man occupies a leading position. To-
day, the scientific community is united in the opin-
ion that an effective personnel management system
largely determines the efficiency of the enterprise.

Conclusions and prospects for further research.

The evolution of the theory of personnel manage-

ment took place in the context of the development of

management science and changes in views on the role
of personnel in the enterprise. In the early stages of
the development of personnel management, empha-
sis was placed on the rationalization of production
processes and the use of personnel as a resource to
achieve the organization’s economic goals. Gradual-
ly, scientists and practitioners came to understand
that personnel are not just a resource but a valuable
asset of the enterprise, on which its success depends.

In modern business conditions, personnel man-
agement is considered a complex system aimed at
ensuring the effective use of the labor potential of
enterprises. The main trends in the development
of the theory of personnel management in modern
conditions are:

— growing role of personnel in the enterprise: person-
nel is considered a key resource of the enterprise,
on which its success depends;

— taking into account the individual needs of employ-
ees: personnel management is aimed at meeting
the individual needs of employees, contributing
to their motivation and productivity;
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— integration of personnel management functions:
personnel management functions are considered
a single system interconnected with other man-
agement functions;

— situational approach to personnel management:
personnel management is carried out taking into
account the specific conditions of the enterprise.
Prospects for further research in the field of per-

sonnel management, in our opinion, are related to:

— a study of the impact of digitization on personnel
management. Digital technologies, such as arti-
ficial intelligence, machine learning, blockchain,
and others, are increasingly penetrating various
spheres of activity, including personnel manage-
ment. Digital technologies can be used to automate
personnel management processes, improve the
efficiency of decision-making, ensure compliance
with legal requirements, and other purposes;

— a study of the impact of changes in the working
environment on personnel management. Changes
in the working environment, such as the increase
in employee mobility, the development of remote
work, and changes in the requirements for em-
ployees, increasingly affect the effectiveness of
personnel management.

The results of these studies will contribute to
the further development of the theory and practice
of personnel management, as well as increase its
effectiveness.
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NPOLIEC ®OPMYBAHHS
IHBECTULIMHOT CTPATETII

INVESTMENT STRATEGY
FORMATION PROCESS

AHOTaWif. ICHYBAHHS Ta PO3BUTOK Oygb-KOI Op2aHi3avii noTpedye iHTe2pyBAHHS Pi3HNX HAMPAMIB CY4aCHO20 MEHEGKMEHTY.
OgHUM 3 HANPSIMIB € IHBECTULIiFHNIA MeHegKMEHT, IKuVi MOB'A3aHMIA 3 GOPMYBAHHSIM IHBECTULIiVIHOI cTpaTezii. Y cTaTTi gocnigeHo
nigxogu go popmyBaHHS KOHLeNTyanabHOI MOgeni iHBeCTULiiHOI CTpaTezii, aneopuTmy, eTaniB peanisauii iHBecTuLisiHoi cTparezil.
3anponoHOBAHO po32/1s1gaTy yci poboTH 3 MIAHYBAHHS TA BUKOHAHHS IHBECTULINHOI CTpaTeaii, BUKOPUCTOBYIOYM MPOLECHMI
nigxig. [jo npouecy PopMyBaHHs iHBECTULiFiHOI CTpaTezii BKI0YeHO BUKOHAHHS ITATbOX MignpoLecis. MepLunm nignpoLecom e
BU3HAYeHHS MeTV Ta 3aBJaHb iIHBECTULIMHOI CTpaTeaii, AKnii peani3yeTbecs Yepe3 aHai3 CTpareziyHo20 MidaHy po3BUTKY Op2aHi-
3auii, BU3Ha4YeHHs Micusl iHBeCTULiFiHOI cTpaTezii Ta i y320g)KeHHs i3 3a2anbHOI0 KOPMOPATUBHOIO CTPATeRiElD, POPMYIOBAHHS
MeTH i 3aBgaHb iHBeCTHLiNHOI cTpaTeaii. ipyauii nignpouec be3nocepegHb020 PopMyBAHHS iIHBECTULVIHOI CTpaTezii CkAagaeTbes
3 BU3HAYEHHS! ii XapakTepuCTuK, 00y PYHTYBAHHS HANPAMIB | POPM iHBECTYBAHHS, GHANI3Y BAPIGHTIB peani3avii iHBecTULifiHoI
cTpareeii Ta ouiHKM NPOEKTIB. TPETIvi MignpoLec noBa3axmii 3 GopMyBaHHIM cTpaTezii iHaGHCYBAHHS iHBECTULIHOI gisiIbHOCTI
Ta MICTUTb AHANI3 NOTEHUiNHMX gxepen PiHAHCYBAHHS iHBECTULIFIHOI GisSinbHOCTI, iX 00JPYHTYBAHHS Ta pO3n0ogin GiHaHCOBMX
pecypciB 3a OKpemMuMM IHBECTULIHUMM MPOEKTaMM. YeTBepTuii nigrpoLec OXOMIoe peani3auilo iHBeCTULINHOI cTparezii, Wwo
MICTUTb pO3p00/IeHHS CUCTeMM 0P2AHI3aLliiHO-eKOHOMIYHMX 3aX0giB peanizavii iHBeCTULiFiHOI cTpaTeaii Ta ii BpoBagxeHHs. 3a
pe3y/bTaTtamu aHani3y nonepegHbo20 mignpoLecy 3gifCHIOETLCA MOHITOPMHR IHBECTULIFHOI CTpaTeaii, a came aHai3 pe3y/ibTartis
peanizauii iHBeCTULINHOI CTpaTeeii, ii KOpu2yBAHHS Ta OLiHKA pe3y/bTATIiB peani3oBaHoOI iHBECTULIMHOI cTpartezil. [l KOXXH020
npoLiecy Ta nignpoLecy BM3HAYeHO BUKOHABLIB, BXiGHY iHpopmaLlito, pe3ynbTaTi, HOpMAaTuBHe 3abe3neyeHHs! BAKOHAHHSI.

KntoyoBi cnoBa: iHBeCTULIVIHA GisiIbHICTb, IHBECTULINIHII MEHegXMeHT, iHBeCTULiNiHa CTpaTezisi, MpoLecHa Moge/b.

Summary. The existence and development of any organization requires the integration of various branches of modern man-
agement. One of the directions is investment management, which is related to the formation of an investment strategy. The article
examines approaches to the formation of a conceptual model of an investment strategy, an algorithm, and stages of implemen-
tation of an investment strategy. It is proposed to consider all work on planning and implementation of the investment strategy
using a process approach. Five sub-processes are included in the investment strategy formation process. The first sub-process is
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the definition of the goal and objectives of the investment strategy, which is implemented through the analysis of the strategic
plan of the organization’s development, the determination of the place of the investment strategy and its coordination with the
general corporate strategy, the formulation of the goal and objectives of the investment strategy. The second sub-process of the
direct formation of an investment strategy consists of determining its characteristics, substantiating directions and forms of in-
vestment, analysing investment strategy implementation options, and evaluating projects. The third sub-process is related to the
formation of a strategy for financing investment activities and contains an analysis of potential sources of financing investment
activities, their substantiation and the distribution of financial resources for individual investment projects. The fourth sub-pro-
cess covers the implementation of the investment strategy, which includes the development of a system of organizational and
economic measures for the implementation of the investment strategy and its implementation. According to the results of the
analysis of the previous sub-process, the monitoring of the investment strategy is carried out, namely the analysis of the results
of the implementation of the investment strategy, its adjustment and the evaluation of the results of the implemented investment

strategy. For each process and sub-process, executors, input information, results, regulatory enforcement are defined.
Key words: investment activity, investment management, investment strategy, process model.

Hoc'ranomca npo6aemu. HeobxigHicTh migTpumy-
BaHHSA 3POCTAaHHSA TeMIIiB iHBeCTyBaHHSA Hapasi €
He TiJIBKM YMOBOIO CTAJIOTO POSBUTKY Ta ITiITBEP/KEH-
HS KOHKYPEHTHUX MMO3UIil HMiAITpueMcTBa, a i 6a30-
BUM IUTAHHAM BUKUBAHHA Ta BiIOymoBU. YIpaBIiHHA
iHBECTHUI[ITHOIO MiAJTbHICTIO, y TEPIIY Yepry CTUMYJIIO-
BaHHA peaJIbHUX 1HBECTUILiN, MO3BOJUTH ITOBUTUBHO
BIUIMHYTHY HA BC1 HAIPAMU TiAJBHOCTI IIiATIPUEMCTBA
— MOJIePHiByBaTH BUPOOHUIITBO, POSIIUPUTY TEXHIUHY
6a3y, 3a0e31eUYnTy OHOBJIEHHA BUPOOHUYOI IPOTPaMU,
YIAOCKOHAJIUTU CUCTEMY MaTepiaJbHO-TEXHIYHOTO 3a-
Oes3meueHHsA, MEPETIAHYTH 30yTOBY AiAIBHICTH TOIIO.
ITepmium kpokoM pearnizaiii nutasb 34iMiCHEHHS
iEBecTHUIifiHOI AigabHOCTI € (hpOpMyBaHHSA METU Ta
KJIIOUOBUX 3aBIaHb, HAIPAMIB Ta (h)OpM iHBeCTyBaH-
Hs, BUBHAUEHHS METOAMWYHOTO IMiATPYHTS BuOOpPY Ta
BIPOBA/KEHHSA €JIEMEHTIiB iHBECTUI[INHOI AiAJIBHO-
cTi — TOOTO (hopMyBaHHA iHBeCTUITiiiHOI cTpaTerii.
Amnaji3 ocranHix gocaimskeHsb i myosmikamii. [Tu-
TaHHAM yJIOCKOHAJIEHHS iHBECTUIIIMHOI MisTJIBHOCTI
TiATpUeEMCTB, PO3POOJIEHHS iHBECTUITIHOI cTpaTerii
OpuCBAYEHO 6araTo pobiT BiTUMBHAHUX HAYKOBILiB.
A.C. Komapos, C.I. BeccoHoBa aKIleHTYIOTh yBary Ha
3HAUEHHI iHBeCTUITifHOI cTpaTerii Misa 3a0e3meueHHa
crpareriunoi crabimbHocTi migmpuemcersa [6]. O.C. Maxko-
BO3, II.P. Kpaitaa, O.B. O0yxoBchKUI pOOIATH HATOJIOC
HaA BaroOMOCTi iHBECTHIIIITHOI cTpaTerii A IIigBUIIIeHHA
KOHKYPEHTOCIIPOMOXKHOCTI ITiAITPHUEMCTBA, He0OXiaHoCTi
BpaxyBaHHSA iHBeCTUITiliHOI MPpMBaOJIUBOCTI IIiATIPU-
eMcTBa IIpU (popMyBaHHI iHBecTuIlitiHoi cTparerii [7].
¥ pobori O.M. JlankeeBOi BUBHAUEHO KOHIIEIITYAaJb-
Hi migxoau 1o hoopMyBaHHA iHBECTUITIHOI cTpaTerii K
CUCTEMU, ITiATIOPAMKOBAHOI 3arajbHiN cTpaTerii mism-
TIPUEMCTBA, TOMY ii CTBOPEHHS TOTPeOye momep KaHHsAa
TMPUHITUIIB cTpaTeriuHoro ympaBiinusa [4]. €.0. Higew-
K0, O.B. TI'amiu y po6oTi [5] HaBOAATH MOZEIb IIPOIECY
YIIPaBJIiHHA iHBECTUITINHOIO CTPATETIEI0 i IITPUEMCTBA,
BHU3HAUaouy eranu ii (popMyBaHHA Ta peasizaiii, TUIIn
cTparTeriii, miciie iHBeCTUIIiMTHOI cTpaTerii cepep iHIITX
cTpareriii manpuemMcTBa Ha (DYHKIIIOHAJILHOMY PiBHI,
pesyabTaT — 3abe3meueHHA YMOB CTAJOTO PO3BUT-
Ky migmpuemctBa. Hocaimxennsa C.B. Becry:xeBoi,
B.O. Kosy0 mpucBAYeHi METOAUYHUM MTUTAHHAM (OpP-
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MYyBaHHA Ta peaJisdallii MisKHaApPOAHOI iHBeCTHUIIiITHOI
cTparerii migmpueMcTBa, MiCTATH CXEMATUUHY ITOCJIi-
IOBHICTH eTariB po3pobJIeHHs Ta peaJsisarii osHaueHoi
crparerii [1]. T. €. CiraeBoio Bu3HAUEHO Ta BIOCKOHA-
JeHO HanpAMu ()OPMYyBaHHA iHBECTUIITHOI cTpaTerii
immoBarifiHoro migmpuemctsa [8].

JI.P. T'asibK0, BUKOPUCTOBYIOUU CUCTEMHUM ITiAXif
o peastizarrii eleMeHTIB iHBECTUITITHOTO MEeHEIKMEeH-
Ty, OKpecJifoe (DOpMyBaHHsS iHBeCTUIIiNiHOI cTpaTerii
K cTpaTeriuHUU piBeHb YIPAaBJIiHHA iHBeCTUIIHOIO
IiAJTBHICTIO, AKUUA Uepe3 CTBOPEHHS iHBECTHUIIINHOTO
nopTdesio migmpremMcTBa (TAKTUYHUHN PiBeHBb) peaJri-
3YeThCA IHBECTUIIMHUMU IPOEKTaMu (OIepaTUBHUN
piBenn) [2]. O.I. 'yTopoB TaxkoK posriadzae Gopmy-
BaHHSA IHBeCTHIIINIHOI cTpaTeril 3a BepTHUKAJIIIO —
BiJi BUBHAUEHHA CTPATETiuHUX Iijell iHBeCTHUIiNHOL
IiAJIBHOCTI, cTpaTeriuHol iHBeCTUIIHOI mo3uIii mis-
IPUEMCTBA A0 OOI'PYHTYBaHHA CYKYIHOCTI (hiHaHCco-
BUX MOKA3HUKIB OIiHKYU e()eKTUBHOCTI iHBecTuIriit [3].

HesBarkarouu Ha 3HaYHE KOJO JOCTiKEHDb 3 IIPO-
0JIeMaTUKI YAOCKOHAJIEHHS iHBECTUIIMHOI AifAIbHOCTL
3arajoM i BU3HAUEHHsS 0COOJMBOCTell PO3POOJIeHHSA
igBecTHUIifiHOI cTpaTerii 3oKpema, cJix 3asHaYUTH,
110 HeJOCTAaTHLO yBaru MpUIiJIEHO came Irpoliecy (op-
MYyBaHHA iHBECTUIIIWHOI cTpaTerii.

®DopmyTIOBaHHS IijIel cTaTTi (IIOCTAHOBKA 3aBIaH-
Hs). MeTa cTaTTi moasarae y JOCTiMKeHHI CKJIATOBUX
eJleMeHTiB (eTamiB, 3aX0fiB), AKi XapakTepU3yoOTh
nmil 3 mIanyBaHHA, BIIPOBAYKEeHHA, IIEPETJIANY iHBEC-
TUIiNHOI cTpaTerii mignpueMmcTBa AJigd (opMyBaHHA
BiITOBiTHOI TIPOIECHOI MOMETi.

Buraan ocHoBHOTO MaTtepiaxy. [HBecTuItitina crpa-
Terid po3TaANAEThCA AK CHUCTEMA TOBTOCTPOKOBUX
mijedl migmpueMcTBa, AKiI XapakTepuayoTh Miciro,
cTpaTeriuHi HampAMU PO3BUTKY Ta 0a30Bi 3aBHaHHA
TiAIpPUEMCTBA, a TAKOXK OOTPYHTYBaHHA HANOiIbIIT
eheKTUBHUX MLIAXIB il mocarumenusa [4, c. 47; 6, c. 51;
7,¢c.72;9,c. 176].

3a gymkomo A.B. Yepen, O.C. [limigHoBoi, mimaMu
cTparerii iHBeCTyBaHHSA €: POSIIUPEHHA MiAJTBHOCTI;
bopmyBaHHA (hiHAHCOBUX peCypcCiB, HOLATKOBUX MAiKe-
pes myis imBecTHINill; MiATPUMYyBaHHA HeoOXimHOTO
TEeMIy 3POCTaHHS, 3a0e3leUeHHs CTAJIOT0 PO3BUTKY
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miampreMcTBa; 30ibIIeHHA e()eKTUBHOCTI 1HBECTUITii;
YAOCKOHAJIEHHS iHBECTUIIWHOI IMOJITUKU IIiATIPUEM-
cTBa; (piHAHCOBe 03MOPOBJIEHHSA, MiATPUMKA He00XiqHO-
T0 piBHA JiKBigHOCTI, HOocATHEHHA (hiHAHCOBOI CTAOLIL-
HOCTi; BHMKEHHA iHBeCTUIiiHUX pusukis [9, c. 180].
Jo YnHHUKIB, AKi BIJINBAIOTH HA PO3POOJIEHHS iH-
BECTUITIWHOI cTparTerii, ciig BigHecTn: (hasy KUTTEBOTO
MUKJY TiJIPUEMCTBA; PO3SBUTOK CTPaTeTil AiAJIbHOCTL
MiATpueMCTBa; iHBECTUIIMHY TPUBAOGJIUBICTD TiaAIPH-
€MCTBA; CTaH iHBECTUIIINHUX PECYPCiB HmiAIpMEMCTBA;
30BHIITHI BIJIMBYU (PO3BUTOK iHBECTUIIAHOTO PUHKY,
IiATBHICTE KOHKYPEHTiB, 3MiHa MaKpPOEKOHOMIUHUX
TIOKa3HMKiB, IPaBOBOTO peTyJIIOBaHHA TOIO) [6, c. 52].
0.C. Maxkogos, [I.P. Kpaiius, O.B. O6yx0oBCbKUii, PO3-
riiagarooun (hakTopu iHBECTUITINHOL cTpaTeril, BUOKPeM-
JI0I0TH (piHAHCOBO-eKOHOMIiUHI (paKTOpU HIPAMOIO
BIJIUBY (cHcTeMa yIpPaBJIiHHA, piBeHb opramisarii
OisHec-TIpoIieciB, MapKeTUHT, PiBeHb BIPOBAIKEHHSI
iHHOBaIil) i (hbaKTOPU HETPAMOTO BILIUBY (COIiasIbHI,
moJiTuuHi, iHQopMmarritiai, ekosoriuui) [7, c. 73].
HociimxeHHA mepesiky eramiB (opMyBaHHA Ta
BIPOBAAKEHHA 1HBeCTHIIiiHOI cTpaTerii BUABUJIO
PisHiI IyMKM HaAyKOBIIiB IIOA0 iX cyKymHocti. Tax,
A.C. Komapos, C.I. BecconoBa BumiiAOTh Taki pyH-
JaMeHTAaJbHI TYHKTHA y IPOIleci po3po0IeHHA iHBeCTH-
MifiHOI cTpaTerii: BU3HaUeHHA CTPOKIB ii cTBOpeHHA;
IOCTII}KEeHHA CTaHy 30BHIIITHBOTO CEPENOBUIINA; MTOCITi-
IKEeHHA Ta (DOPMYBaHHA CTPATETIYHUX JOBIOCTPOKO-
BUX ITiJiell iHBeCTUI[iHiHOI AisIIBHOCTi; PO3POOIEHHSI

HaUbiIbII e(heKTUBHUX MIIAXiB BUKOHAHHSA CTPATErii;
BU3HAUEHHSA CTPOKiB BIIPOBaJyKEeHHS eJIeMeHTiB iHBecC-
TUIi#HOI cTpaTerii; po3pobyieHHA Ta BIPOBAIKEHHA
CHUCTEMU aAMiHiCTPAaTUBHO-()iHAHCOBUX 3aXO/MiB O[O
i1 peaJizarii; oI[iHIOBaHHS pPe3yJbTATiB peaJisaril
imBecTHUIliiHOI cTpaTerii Ta ii KopuryBanHa y pasi
HeobximHOCTi [6, c. 52]. BAusbKuUMu IO IIHLOTO IO-
CJIiI)KeHHA 3a CYTHICTIO 3alTPOIIOHOBAHUX 3aXOMiB €
IepeJliKU eTalliB CTBOPEHHS cTpaTerii iHBecTyBaHHH,
pospobaeni A.B. Yepen, O.C. [limisaosom [9, c. 180]
ta O.I. T'yropoBum [3, c. 214].

0O.M. JlankeeBa BUIAijsA€e TaKi OCHOBHI HampsaMu
po3po0bieHHA iHBECTUIIHOI cTpaTerii: BU3HaAUEHHS
NO3UTUBHOTO Ta HETATWBHOIO BIJIMBY BHYTPIITHIX
(eKOHOMIYHUX, TEXHOJIOTIYHUX, OPraHi3aIiiHO-yIpas-
JIIHCBKUX) Ta 30BHIITHiX (eKOJIOTiUYHUX, iH(GOpMAaITiii-
HUX, TOJITUKO-TIPAaBOBUX) YNHHUKIB; 00T DYHTYBaHHSA
BILJINBY CTPaTeriuHUX HAIPAMIB HifIpueMcTBa Ha
BuOip BUAY iHBeCTHUIIIMHOI cTpaTerii; omiHIOBaHHA
MaiOyTHIX I'POIIOBUX MOTOKiB; BUKOHAHHS PO3PO00JIe-
HOl iHBecTuIritinoi crparerii [4, c. 47—48].

€.0. Oimenxo, O.B. Tamiu oKpeMo po3TIATAIOTH
IpOoIecH YIPaBJIiHHA iHBECTUIIINHOIO CTpaTETri€ro mif-
IIPUEMCTBA Ta iIHBECTUIIINHOTO IPOEKTYBAHHA HA IIif-
npuemcTBi. Tak, Mozmesb mporiecy yrmpaBIiHHA iHBec-
TUIIAHOIO CTpaTeri€lo NifnpueMCcTBa MiCTUTH aHAJi3
HaABHOI cTpaTerii, BCTAHOBJEHHA IMMEPCIEKTUBHUX
Imijel iHBeCTHIIIHOI AiAJMBHOCTi, MOCTimKEeHHS IIO-
TeHITiaJly MiATIPUEMCTBA, PO3POOIeHHA iHBECTUITiTHOT
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crparerii Ta ii peaxizarmito (3 moeTanHUM KOHTPOJIEM
i KOopuUryBaHHAM BiIOBiTHO A0 OUiKyBaHOTO PiBHA
edpexTuBHOCTi). [lo eTamiB mpolecy iHBeCTUIIiHTHOTO
IPOEKTYBAHHA Ha IMiANIPUEMCTBLI aBTOpPU BigHecJU:
BCTAHOBJIEHHA I[iJiell 1 3aBIaHb iHBECTUIITHOTO IIPO-
€KTY; PO3pO0JeHHSI KOMILJIEKCY 3aXOMiB 3a TPOEK-
TOM; BCTAHOBJIEHHA ONTUMAJBHOTO ILJIAXY peasrisaril
iHBeCcTHUIIiMHOTO TIPOEKTY (Bubip HampaAMiB i dopm
iEBeCcTUIiHO] AiAABHOCTI, BUBHAUYEHHA HAIIPAMIB
dopmMyBaHHA iHBECTUIINHUX peCcypcCiB); KOHKPETU-
3aIlil0 CTPOKiB BIPOBAI:KEHHA MPOEKTY; BUBHAUEHHA
e(PeKTUBHOCTI iHBECTUIIITHOTO HMPOEKTY [H, ¢. 6-T].

AHaniTnuHUN POBIIAL CYKYITHOCTI eTamiB opmy-
BaHHSA 1HBECTUIIIITHOI cTpaTerii JO3BOJIMB BUBHAUUTU
CYTHICTh HEOOXiTHMX TpoIieciB i cybmporieciB Ta chop-
MyBaTHU IPOIleCHY Mozeab (puc. 1).

3amporoHOBAHO PO3TJIAAATH IIpoIiec (GopMyBaHHSA
imBecTuniiiaoi crparerii (IC) ax mocaimoBHicTh 1’ da-
THOX IIiATIPOIECiB, KOMKEH 3 AKWX Ma€ BiAMOBiIHUNA
Kop (TIOpAIKOBUI HOMEP), BXOJAM, BUXOMIU, BiAIOBi-
IaJbHUX BUKOHABI[IB Ta HOPMATUBHE 3a0e3TeUeHHs.
Tax, mepmuii mignpornec «BusnaueHHsa meTu Ta 3a-
BIaHb iHBecTuIlifinoi crparerii» mae xox IC1, Bxifm-
HHUM JOKYMEHTOM IIbOTO IIiAIPOIlECY € CTPATETriuYHUMI
IJIaH PO3BUTKY MiAIIPUEMCTBA, Pe3yJIbTATOM IIifIIPO-
mecy (BUX0omoM) — BU3HaUeHa MeTa Ta OOIPyHTOBaHi
3aBJIAHHA 1HBECTUIIINHOI cTparTerii, craTucTUuyHa Ta
¢irmaHcoBa 3BiTHiCTH IIiATIPUEMCTBA, AaHi IOAO0 IIOTIE-
penHix mpoeKTiB nminmpremcrBa. HopmaTtuBHOIO 623010
BUKOHAHHSA TEPIIIOTO IiAITPOIECy BUSHAYEHO TOJITUKY
migmpueMcTBa, y peasidarii migmporiecy 3amiaHuUi
Kowmirer 3 muTans iHBecTUIi#l (KEPiBHUK miATIpueM-

CTBa Ta MOTO 3aCTYIMHUKMN), BUKOHABIIEM — Bifmina
YIpaBIiHHA TpoeKTaMu (Bigmis, o GyHKITIOHAIEHUX
000B’A8KiB AKOTO BigHeceHi 3axoau 3 yHpaBJiHHA
iHBeCcTHIIAMU, peasidaria iHBeCTUITIMHUX IPOEKTIB).
¥V cBoto uepry, BukKoHaHHA migmporiecy IC1 meramisy-
€ThCA Uepes 3AIMCHEHHSA IEBHOI MOCIiJOBHOCTI OIeparrii
(puc. 2). Kox roxxHOI omeparii migmporecy MicTUTL KO,
caMoro IiAIPoIiecy Ta HOPASKOBUI HOMED omepartii (Ha-
TIPUKJIAM, TepIiia oepallis IepIrnoro miamnporiecy «AHa-
JIi3 cTparerivHOro miaaHy po3BuUTKy» Mae xox IC1.1).

Bukrkonanusa mepiioro migmporiecy mporecy opMmy-
BaHHSA 1HBECTUIIINHOI cTparerii Ta oTpuMaHHSA Bifmo-
BiJHUX Pe3yJIbTATiB iHiIlifO€ TOUATOK BUKOHAHHA Ha-
crynamux migmnpornecis — IC2 (puc. 3) Ta IC3 (puc. 4).
IuTerpoBaHe BUKOHAHHSA ITUX ITiAIPOIlECiB OB’ A3aHe
3 HeOOXiTHiCTIO KOPUTYBaHHA €JIeMEHTiB iHBEeCTUITi1-
HO1 cTparerii 3 ypaxyBaHHAM 3a0e3leueHHsT HEOOXi-
HOT'0 PiBHA Ix (hiHaHCyBaHHA.

Pospobiena inBecTuiitHa cTpareria 3 o6r'pyHTOBA-
HuMU ii enemeHnTamu (omiHeHi, BubpaHi, cltaHoBaHi
iHBeCTHUIIifHI TPOEKTH) BIIPOBAYKYETHCA M OIiHIOETH-
cd 3a GaKTUUHUMU pe3yjbTaTaMU BUKOHAHHS iHBeC-
TUIINHUX TPOEKTIB (puc. H).

Y pasi BuaBJieHHA mpobseM 3a (GaKTUUHUMU
mapamMeTpaMm peaJsisaliii iHBECTUI[ITHUX TPOEKTIB
3IiMICHIOETHCA ONepaTHUBHE pearyBaHHS Ha HUX. Ke-
PiBHUKaAMU IPOEKTIB BHOCATHLCA 3alIlUTU Ha 3MiHU,
AKi 3a pes3yJIibTaTOM PO3TJIAAAY BiAAiJioM ynpaBiiHHA
npoekTamu (y pasi cyTTeBUX 3a pecypcaMu Ta Ba-
romicTtio 3MiE — KowmiTeTom 3 nmurasb iHBecTuIriit)
abo mpuiiMamThead ab0 BiAXUIAIOTHCA. ¥ TEPIIOMY
BUIIQAKY IpUMMaeThCcA PillleHHS IPO BIANIOBiTHE KO-
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pUryBaHHA iHBeCTHIiHHOI cTpaTerii (epemyiaHyBaHHA
ImapaMeTpiB iHBeCTHIIITHUX IIPOEKTIB).

Amaiis pesyabTaTiB peasisarii iHBecTuIlifimoi
crparerii spificuioeThea y migmporieci IC5 «MoriTo-
puHr iHBecTumiiinoi crparerii» (puc. 6). 3BiTHicTH
3a 3aBepUIeHUMU iHBECTUIINHUMU IPOEKTAMU apXi-

BYETHCSA, CTBOPIOIOYM CTATHUCTUUHY 0asy s IIJIaHy-
BaHHA IHBECTUIIIHOI cTpaTerii Ha HacTymHUI mepiof.

BuCHOBKY Ta MIEPCIIEKTUBHU MOTANBIINX JOCTiIKEeHb.
IuBecTuIrifina cTparerida, MOEAHYIOUYN BarOMi HATIPAMM
Ta (QOPMU iHBECTUITIHIHOI MifAJIHLHOCTI Cy0 €KTa rocIoza-
pIOBaHHS, € iIHCTPYMeHTOM 3abe3meueHHA e()eKTUBHOTO
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Puc. 6. Jexomnosunia migmpomecy «MoHiTopuHT iHBecTuIitHoi cTpaTerii»

Iscepeno: po3pobKa aBTOPiB

(bYyHKITIOHYBaHHA ITiITPUEMCTBA, TOCATHEHHA MOTO CTpa-
TEriYHUX 1 TAKTUYHUX 3aBJaHb. BUKOpPHCTaHHSA TPOITECHOI
Mozesti (h)OpMYyBaHHSA iHBECTHUIIIITHOL cTpaTeril 103BOJIAE
BUSHAYUTH YiTKY IIOCJIiTOBHICTE mi¥l I1omo ii IjIamyBaH-
HA, BOPOBAIKEHHSA Ta IEPErIAny KJIIOUOBUMU ydac-
HUKaMm 1poro mnporiecy. Iloganbimnoro ygockoHaIeHHA
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OCObJINBOCTI 3ACTOCYBAHHA
NMPOEKTHO-OPIEHTOBAHOIO YNPABJIIHHA
MANPUEMCTBOM Y CYYACHUX YMOBAX

APPROACHES TO PROJECT-ORIENTED
MANAGEMENT OF ENTERPRISE
DEVELOPMENT

AHoTauia. CTaTTa BUCBITIIOE HOBITHI TeHgeHUii' y 3aCTOCYBAHHI MPOEKTHO-OPIEHTOBAHO20 NIGX0gy o YrNpasiHHA PO3BMUT-
KoM nignpuemctBa. OOJpyHTOBAHO gOLiIbHICTb PO3BUTKY MiGNPUEMCTBA Yepe3 peanizauito HU3KM y320gKeHnX Mix coboto
MPOEKTIB, SIKi opMyI0Tb Ipo2pamy abo nopTPesb, € NOLMPeHOIo 3apybikHOI NPAKTUKOIO, KA cebe 2apHO 3apekoMeHgyBad.
OgHWM 3 OCHOBHUX (AKTOPIB sIKi YCKNAGHIOIOTb HAMEXHE KePiBHULTBO MPOEKTHOIO isIbHICTIO 6Y/10 BU3HAYEHO He BigrnoBigHICTb
CTPYKTYpM YNPABAiHHS NIGNPUEMCTBOM. biflbLLiCTb CydacHMX NignpueMCTB B YKPAiHi Bce Lye cnMpaioTbesl Ha 3acTapini opmu,
a came niHifiHO-PYHKLIOHAbHY 0p2aHi3aLiviHy CTPyKTypy. [JoBauii yac BoHa Moxe OYTu eqeKTUBHOI, OGHAK MOCTikiHI BUKIMKM
30BHILLIHBO20 CepegoBMLLA MOXYTb BUMA2ATH Big MignpueMCTBA OiibLL 2Hy4KO BUPILLyBaTh npobaemu. 30Kpema MeTogosiozis
MPOEKTHO20 MEHEGXKMEHTY i SIK il OCHOBHMIT KOMMOHEHT TpaHCopMaLis 0p2aHI3aLisiHOI CTPYKTYpU TA cMCTeMM yrpaBiHHs no-
KMKAHI Ha MigBULLIEHHS PiBHS IHHOBALIMHOCTI, aganTUBHOCTI Nignpuemctsa. CTaTTa aHAni3ye nepegymMoBy BpOBAGXKEHHS HA
NigrnpueMCTBI MPOEKTHO-OPIEHTOBAHMX NIGX0GIB gO YNPaBAiHHA PO3BUTKOM. Pe3yibTaTamm goCaigxKeHHs NMOCAY KNI BUABIHHS
K/TI040BMX PeKOMeHgaLii, 1ogo po3BMTKY MignpUEMCTBA HA OCHOBI Peani3avii MPOEKTHOI gisiIbHOCTI. 3p06/1eHO BUCHOBKM PO
0cob/IMBOCTI Ta NepeBaan MATpUYHOI CTPYKTYPH B KOHTEKCTI MPOEKTHOR0 YPAB/IHHSI.

KnioyoBi cnosa: po3suTok nignpueMCTBa, MPOEKTHMI MEHEGXKMEHT, POEKTHO-OPIEHOBAHE YNPAB/liHHA, CUCTeMA yrpaBiHHA
nignpuMeMCTBOM, MATPUYHA OP2AHI3ALIHA CTPYKTYPA.

Summary. The main purpose of the article is to explore the latest trends in the application of a project-oriented approach in

enterprise development management. The work aims to address the problems that arise in managing the development of modern
enterprises. The environment in which modern Ukrainian enterprises are forced to operate is extremely unstable, yet the level of
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competition continues to rise. Consequently, companies are faced with the need to reform their management approaches, draw-
ing on contemporary foreign practices. The basis for change has been identified as the project, given its similarity to the develop-
ment process. It is determined that enterprise development can be achieved through a series of projects that shape the program
or project portfolio within the enterprise, however, there is a need to define a methodology for managing project activities. One
of the primary factors complicating proper project leadership was identified as the mismatch in the enterprise management
structure. Most modern enterprises in Ukraine still rely on outdated forms, specifically the linear-functional organizational struc-
ture. While effective for a prolonged period, the constant challenges of the external environment may demand a more flexible
problem-solving approach from the enterprise. Specifically, the project management methodology, as a primary component, aims
at transforming the organizational structure and management system to enhance the enterprise’s innovation and adaptability.
The article analyzes the prerequisites for implementing project-oriented approaches to managing development in the enterprise.
The research results led to the identification of key recommendations for enterprise development based on project implementa-
tion. Conclusions were drawn regarding the features and advantages of a matrix structure in the context of project management.

Key words: enterprise development, project management, project-oriented management, enterprise management system,

matrix organizational structure.

HOCTaHOBRa npo6aemu. CLOTrOgHI Ha BUCOKOKOH-
KYPEeHTHOMY PUHKY CBOI IIO3UIIiI MOXKe BTpUMA-
TH TOK OisHec, AKMI 3JaTeH IIBUAKO aJallTyBaTUCS
mig HOBi ymMoBu Ta moTpebu. BazoBumMu Kpurepiamu
YCIIiXy Ta PO3BUTKY CYYaCHOTO HiAIIPMEMCTBA € THYY-
KicTh, aanTuBHICTH Ta iHHOBaIMiliHicTh. IIpOEKTHO-
Opi€HTOBAHI miATIPUEMCTBA € OiIBIT ANAaTITUBHUMU Ta
IEeMOHCTPYIOTH KpAallli pe3yJabTaTy PO3BUTKY y AWHA-
miuHomy 6isHec-cepemoBurii. IIpucyTHicTh imdopma-
MiAHWX TEeXHOJIOTIN y BcCix cepax HAIIOTO KUTTA
CTaBUTH Ha APYTUil IJaH KJACUYHI (popMU yIpaBIiHHA
migmpuemcrBamu. CucremMa MeHeIKMEHTY, B OCHOBi
SAKO]1 JIEKUTH IIPOEKTHE YIIPABJIIHHA, 3aTHA IIIBUAIIIE
OIiHIOBATH [IaHi, IPOTHO3YBAaTW 3MiHU B CepPeIOBUIITL
Ta BUOYIOBYBaTU BiAMOBigHI MexaHisMu pearyBaHHS.

3 aKTUBHUM PO3BUTKOM TEXHOJIOTi#l Ta mporpam-
HUX 3a0es3meueHb MiAXOAW M0 MPOEKTHOTO MEHEeI -
MEHTY IIBUIAKO 3MiHIOIOTHCA Ta ITU(MPOBIBYIOTHCH, IO
Tae MOJKJIMBICTH aBTOMATHU3YBAaTU Ta NPUIIBUAIIN-
THU YIPaBJIiHCHKI Iporecu B 1ijomy. Ilonpu Bequky
KiJTBKiCTh MOCTiIKEeHb Ta HaIIpalbOBAHOTO iHCTPYMEH-
Tapiio 3 MPOEKTHOTO MEHEYKMEHTY, MJIA YKPATHCHbKUX
migTpueMCTB OiJbIIiCTh TMiAXOAIB € HOBUMU, 3aCTO-
COBYIOTHCA (pparMeHTapHO ab0 He 3aCTOCOBYIOTHCSA
B3araJjii. BaraTo oprauisariii TiTbKM MOYMHAIOTH BU-
KOPUCTOBYBAaTH YIPAaBJIiHHS MPOEKTAMU, ITPOTE 0ijb-
OIicTh 3 HUX 3AIMCHIOETHCA pajIle Ha iHTYITUBHOMY
piBHIi, HiX cHuparouYuch Ha TeOpeTUUHe HiAIPYHTA.
HatiakTuBHIiIe iHCTPYMEHTU TPOEKTHOTO MEHEI K-
MEHTY 3aCTOCOBYETHCA B rajiysi iH(popMaImiiHUX TeX-
HOJIOTi#, OMHAK BOHUW HE € yHiBepCaJbHUMU Ta He
3aBKAU PO3MOBCIOMKYIOTHCA Ha iHII ramysi. 3 ypa-
XYBaHHAM HeOOXiTHOCTiI paguKaJibHOI peopraxisarii
6i/IBIIIOCT BiTUMBHAHUX IPOMUCJIOBUX HiATIPUEMCTB
moctae morpeba MOCHiAMTU HOBiTHI TeHAeHITil BUKO-
PUCTaHHA IPOEKTHO-OPIEHTOBAHOTO YIIPaBJIiHHA caMe
IJd HAX Ta BUBHAYUUTHU OCHOBHI IigXoau Ta MeTOoMN
iX POBBUTKY Uepe3 peaJrisarliro mpoeKTiB.

AHani3 momepemHix MOCTiAMKeHb Ta MyONiKAIiN.
IIpoexTHU MeHemAKMEHT chopMyBaBCA AK OKPEMUI
HaIpAM HAaOPUKIHIII MUHYJOTO CTOJITTS, OMJHAK Yepel
OOCTiMHMI PO3BUTOK IiXOAiB Ta iHCTpyMeEHTapiro

i moci mpmBabJIIOE yBary HOCTiITHUKIB. ¥ CBOIX HpAaIlAX
JI0 TPOOJIEMAaTUKY MTPOEKTHO-OPi€HTOBAHOTO YIIPABJIiH-
HS 3BePTAJNCh YKPalHChbKI Ta iHOBeMHI IOCIIiTHUKHA,
soxpema II. Moppic [5], [I:x. Akkepman [1], K. ITaaem
ta M. Jlingan [6], H:x. Maprtiac [4] T.IIpokomeHKo
[9], B.Topmienxo [12], 0. Kopaymosa [16], I. XBocTi-
Ha [19] Tomro. CyTrTeBuit maacT 3HaHb 3 Teopii mpo-
€KTHOT'0 MeHeIXMeHTY c(h)OPMOBAHO 3aBAAKU IifJb-
HOCTi mpodeciiiHMX MiKHAPOAHUX OpraHisariii, Imo
3aliMarThCA YIOCKOHAJEHHAM Ta CTaHIapTU3aIli€o
MIPOEKTHOI MiAJBHOCTI, TAKUX AK [HCTUTYT ympaBiriH-
HA npoextamu (auri. Project Management Institute,
PMTI) [7] Ta MixkHapomHa acoriamia yopaBIiHHSA IPO-
extamu (aHriu. International Project Management
Association, IPMA) [3], a Takox acoriaii 3 ympas-
JiHHA IMIPOEKTAMU OKPeMUX KpaiH.

Ilonpu HaABHIiCTH BiAHMOBIAHUX AOCHIMKEHB, IIi
mpari He JOCTaTHBO BUCBITJIOIOTH CyYacHi TeHAEHIil
3aCTOCYBaHHSA MiAXOLiB IPOEKTHOI'O MEHEIXMEHTY
B KOHTEKCTi PO3BUTKY mmigmpueMcTBa. Takox y 3B A3-
Ky 3 PO3BUTKOM iH(OpPMAaIifHNX TEXHOJIOTiH, 30KpemMa
IIOSIBOIO IIITYYHOrO iHTEeJIEeKTY, BUHNKAE HeoOXiaHicTh
NepeoCMUCJINUTA OCHOBHI MeTOAMW Ta iHCTPYMEHTH
IIPOEKTHO-OPi€HTOBAHOTO YIIPABJIIHHA IIiIIIPUEMCTBA-
Mu Ta copMyBaTH PEeKOMEHIAIlil IoA0 iX 3aCTOCY-
BaHHSA IJII PO3BUTKY MiAIIPUEMCTB.

ITocranoBka 3aBmaHHA. MeToo CTATTi € BUABJIEH-
HA TepefyMOB Ta MOJKJIMBOCTEH iHTerpailii meTozniB
Ta iIHCTPYMEHTIB yIPaBJIiHHA NPOEKTAMHU B IIPOILEC
YIpaBJIiHHA PO3BUTKOM HIisnmpuemcrBaMu. llocraBieni
3aBIAaHHA OXOIJIIOIOTH aHAJIi3 TeOPeTUUYHUX IIOHATH
YIPaBJIiHHA PO3BUTKOM IiAIIPUEMCTBA Ta IIPOEKTHO-
OpiEHTOBAHOTO YIIPABJIiIHHA OpraHisaIli€er, BUSHAUEHHS
OCHOBHUX PUC IIPOEKTHO-OPi€EHTOBAHOTO YIIPABJIIHHA
IigTpUEMCTBOM 3a iHTerpalii cydyacHUX MeTOHiB Ta
migxonAiB Ta aHaJI3 TpaHchopMallil CTPYKTypH yIpaB-
JIIHHA OiIPUEMCTBOM 3a IPUHIIUIIAMU IIPOEKTHOIO
MeHeIXXMEeHTY.

Bukaan ocHOBHOTO MaTepiaxy Hocaim:keHHA. AK-
TyaJIbHICTh IPOEKTHO-OPi€HTOBAHUX OpraHizariil Ta
BUKOpHCTaHHA iHCcTpyMeHTapito PM B KoHTeKCTi po3-
BUTKY CYYaCHUX MiANIPUEMCTB 3yMOBJIeHa IIePII 3a BCe
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BUCOKUM PiBHEM HecTabiJbHOCTI Ta HeBU3HAUEHOCTI,
KOHKYPEHIIi1 Ha PUHKY Ta IIBUIKUMU 3MiHHUMHU YMOB
BemeHHs OisHecy. iAMbHICTE CyYacHUX IiAIPUEMCTB
HacaMImepen MoB’A3aHa 3 MOMKJIUBOCTAMHU TeXHIiUHOI
peBotoIlii, Ta BomHOUAC IIPOOIeMaMu 30BHIIITHBOTO Ce-
pemoBuiiia. OueBHUIHO, 110 CydacHi opramisaiii B YKpa-
1Hi CTUKAIOTHCA 3 PIBHOMAHITHUMMY i BUCOKOPIBHEBUMU
BUKJUKaMU. KepiBHUIITBO HmifIpreMCTB He JIUIIIEe Ma€e
3aBIaHHA MMOAOJAaTU MPoOJieMu OB’ s3aHi 3i 3pocTa-
I04Y0I0 iH(JIAII€I0, THCKOM Ha JIAHITIOTU ITOCTaBOK,
IedinuToM pecypciB i 3MiHAMM B CIIOMKUBUOMY IiIXOmi,
ajie 1 TOBUHHE OyTU TOTOBUM OIIEPATHUBHO pearyBaTu
Ha HemepeadaueHi HaCJAiAKM BOEHHOTO KOHQIIKTY.
3a BUCHOBKAMHU JOCTiIKEeHHS MapKeTUHTOBOI areH-
mii Advanter Group y cmiBmparri 3 IlenTpoM pO3SBUTKY
igHOBanit, MiHicTepcTBaMu eKOHOMiKU, (hiHAHCIB,
nudposoi iHdopmalrii Ta BifHOBIeHHA YKpaiHm, cTaH
migmpuemaunTBa ¥ 2023 porri 6yB BKpaii HecTabiab-
HUM Ta OILiHIOIOYU IIPOTHO3U €KOHOMIuHOI Ta II0Ji-
TUYHOI cuTryarii B mep:kasi, 54, 8% pecnoHmeHTIB
CTBEPI:KYyBajau, IO IJIAHYIOTH CBOIO POOOTY OpieH-
TYIOUNCh Ha TPUBAJUN Ta 3aTaKHUN KOHQIIKT [14].

Cepepn HaBIIMBOBIiMINX (PaKTOPiB, III0 CHOBILILHIO-
IOTH PO3BUTOK IiATIPUEMHUIITBA BU3HAUYAIOTh:

— He3JaTHICTh NIPOTHO3YBATU CTAHOBUINE B YKpaiHi

Ta Ha BHYTpilmHbOMY PUHKY (53,6%);

— BIACYTHICTH JOCTATHBOI KiJILKOCTI ILJIATOCTIPOMOJK-

Hux KiaienTis (51,7%);

— HemepenbauYyBaHiCThL Miii mAep:KaBU, IO MOXKYTh

moripmutu craH 6isuecy (42,3%);

— BIACYTHICTBH JOCTATHHOI KIJIBKOCTI KBai(hiKoBaHUX

mpariBauKis (32,4%) [14].

VYV 3B’A3KY 3 BUII[eHABENeHUM aHAJIi30M CTaHy Mif-
OPUEMHUITBA, MOYKHA CTBEPIKYBaTHU, 110 CTiKe KO-
HOMiUHe 3POCTAaHHSA HiATPUEMCTBA IOTPeOy€e IIBU[-
KUX TEeMIIiB ajamnTaiii Ta pPO3BUTKY OpraHisarmiiiHoi
crpykTypu. IlpoanasisyBaBiiu mparii JOCHiTHUKIB,
BU3HAYEHO, N0 PO3BUTOK IIiJIIPUEMCTBA € MPOIIE-
CcoM, IO TIPU3BOAUTH A0 OTPUMAaHHA HOBUX AKICHUX
i KiTbKiCHMX XapaKTePUCTUK eKOHOMiUHO-BUPOOHUYOT
CUCTEMU, TOKJUKAHUN BJOCKOHAJIIOBATUA ITOKA3HUKN
edpexTuBHOCTI mizmpumemctra [13, 15, 19]. Crifikuit
PO3BUTOK opranisaliili I'pyHTyeTbCcA Ha PO3YyMiHHI
daKTUUHOTO cTaHy opraHisarii Ta 6asKaHOro CTaHY
3 ypaxyBaHHAM OUHaAMiKU oTouyeHHA. [ya mocAr-
HEHHA IIbOTO PO3BUTKY BUKOPUCTOBYIOTHCA TPOEKTU
i mporpamMu pO3BUTKY.

YnpaBiaiHHA PO3BUTKOM IIifIPUEMCTBA 3a IIPO-
€KTHUM IIiXOIOM TOJATaE y TOMY, IO 3aBAaHHA,
moB’s3aHi i3 3a0e3lmeUueHHAM DPO3BUTKY OpraHisarii,
POBTIANAIOTHCA AK OKPEMi ITPOEKTU B PaMKaxX €IU-
HOI IiJILOBOI ImporpaMu B IIpoIieci QyHKIIOHyBaHHSA
nigmpuemcTrBa. Po3BuUTOK opranisanii rpyHTyeTbCA
Ha po3yMiHHI (haKTHUYHOTO CTAHy OpraHisaliii Ta 6a-
JKAHOTO CTaHy 3 YpaxXyBaHHAM NWHAMiKN OTOYEHHH.
B Toii yac MPOEKT PO3TIAmaEThCA K 3aAyM, OaueHHA
uyu GarKaHUU CTaH, AKUN Mae OyTH JOCATHYTHUH 3 BU-
KOPUCTAHHAM BU3HAUEHUX 3ac00iB.
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IIpoekTHO-OpieHTOBaHA OpraHisallid KOHIIENTyaJi-
3yEThCA AK MiANIPUEMHUIIBKA, OPi€HTOBaHA Ha Maii-
OyTHE Ta 3alliKaBJieHi CTOPOHU iHHOBAIiHHO HAJAIII-
TOBaHA OpraHisaiid, AKa BUKOPUCTOBYE IIPOEKTHU AK
TUMYACOBi, OPi€EHTOBaHI Ha 3aBIaHHA OpraHiszaril g
BU3HAUEHHS, PO3POOKY Ta peasisairii cBoix cTparerii
IJis TIepeTBOPEHHA CBOEI CTPYKTYpHU, KYJbBTYpPHU Ta
TIOBEIiHKMU. a TaKOXK BUBHAUATHU Ta PO3POOSIATH HOBi
IPONYyKTHU, mocayru Ta 6isuec-mozesni [20]. XaparTep-
HOIO PUCOI0 TaKUX IiNIIPUEMCTB € iHTeHCUBHE BUKO-
PHUCTaHHSA 3HaHb AK KJIOYOBOTO PecypcCy s LOCATr-
HeHHSA KOHKYPeHTHuX mepeBar. Cucrema ympaBIiHHA,
Opi€HTOBaHAa Ha MIPOEKTH, Ile CUCTEeMA, e BUKOHAHHSI
3aBJJaHb BUKOHABYOI BJIAIN IIEPEBAKHO 3iNICHIOETHCA
yepes peasisalrito mpoeKTiB [18].

IIpoeKTH € KIIOUOBUMU €JIeMeHTAMHU YCIIiXy KOM-
nauii. ¥ BeJIMKUX KOMIIaHiAX, 110 BeAYTh KiJIbKa IIPO-
€KTiB OJHOYACHO, MOJKE 3aCTOCOBYBATHUCA yIIPABJIiHHA
OpOeKTaMU ITiAITPUEMCTBA. ¥ CIIiX MPOEKTY 3a3BUYAN
OI[iHIOETHCA 3a TPHOMA BaKJIUBUMU eJIeMeHTaM’, IKi
HA3WBAIOTDH «3aJiBHUM TPUKYTHUKOM»: Yac, BUTPATH
Ta pes3yabTaTu. 3 OOAHOTO OOKY, CydacHi TexXHOJorii
IO3BOJISIIOTH MOJIETIIIUTYA BUKOHAHHS TA MOHITOPWHT
OPOeKTHOI miaabpHOCTiI. Ha me Bumamuysma mm@posa
TpaHchopMaIid, AKa JO3BOJIAE EKOHOMUTH Yac i Irpo-
mri. 3 iHmIoro 60Ky, YCKJIALHEHHSA BIMOT KJI€HTIB Ta
HeoOXiTHiCTh 3aCTOCYBaHHSA HOBUX TEXHOJIOTil CTBO-
PIOIOTH 3POCTa0Uy HEBU3HAUEHICTh MO0 IJIaHyBaHHA
IIPOEKTIB Ta OUIKYBaHUX Pe3yJbTAaTiB IPOEKTIB.

Konu oprawmisamnii macmradyoTs Ta guBepcudi-
KYIOTh CBOI IPOEKTHI mOpT(esi, CKIaAHICTD yIIpaB-
JIHHA KiJTbKOMa IapajieJIbHUMM iHinmiaTuBaMu 3poO-
crae. Mixk(yHKI[iOHAJIBbHI KOMaHAM, AKiI MarTh
BUpilIaJibHe 3HAYEHHS /IS MIPOCYBAaHHSA IIPOEKTIB 10
3aBePINeHHs, TAKOMK OOPIOTHCS 3 MMOCTIMHUM THUCKOM,
TIOB’SI3aHUM 3 JOTPUMAHHAM TEPMIiHIiB i JOTpUMaHHAM
O6romKeTy. ¥ IIbOMY CKJIQAHOMY CEpPEeIOBUIIL 3POCTAE
PUBUK HEY3TOAKEHOCTi i HepalioHAJILHOTO PO3MO/Ii-
JIy PecypciB, IO 3arpoKye AKOCTi Ta CBOEUYACHOCTI
OTpUMAaHHA Pe3yJIbTaTiB.

EPM (Enterprise Project Management — IIpoek-
MmHe YnpasninHi niOnpuemcmeom) — e KOMILIEK-
CHUY MiAXif M0 YIpaBIiHHA TPOEKTAMM, PO3POOJIEHUIH
1A BEeJIMKUX opraHisariii. Bin oxomrroe Habip npuH-
IUIIiB, METOMOJIOTiNl Ta iHCTPYMEHTIB, MOKJIUKAHUX
onTUMi3yBaTH pobOUi IPOIECH IPOEKTIB Ta CIPUATHI
e(eKTUBHOMY PO3MOIiNy pecypciB. ¥ Tabda. 1 306pa-
JK€HO BiIMiHHOCTI TPOEKTHOTO MEHEAKMEHTY Ta IIPO-
€KTHOTO yIPaBJIiHHA HmigmpuemctsoM [4, 9].

OnHielo 3 OCHOBHUX CYYaCHUX TeHIEHI[ill mpo-
€KTHO-OPi€HTOBAHOTO YIIPABJIIHHA € PECTPYKTypHU3a-
niag nignpueMcTB. [leaKi HAYKOBII CTBEPAIKYIOTH IIPO
HeoOXimHiCTh 3ampoBafKeHHA CUCTEMH YIPaBIiHHA
IIPOEKTAMU Ha HiAIPUEMCTBi, OCKIIBKU JININle TaKa
MpaKTHUKa JO3BOJIAE HAJEKHUM UMHOM HPiOpUTUIY-
BaTHU CcTpaTeriuHi mijyi ta chopMmyBaTH MopT@esb Ipo-
€KTiB po3BUTKY mimmpuemcTBa. OCHOBOIO IIPOEKTHO-
OPi€HTOBAHOTO YIPABIiHHA HMifIIPUEMCTBOM IIOBUHHA
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CTaTH ITiJTiCHA METOMOJIOTisdA, KA BKJIIOUATIME CUCTEMY

3HaHb, IPUHIUIIB, TPOIECiB, iIHCTPYMEHTIB IIPOEK-

THOTO MEHEIKMEHTY, 3 JIOTiYHOI, CTPYKTYPOBaHOIO

CHCTEeMOIO B3a€EMO3B’A3KiB i B3aeMopiit eaemeHTiB [18].
Cepenl OCHOBHUX ITPOOJIEM Ta HEAOJIIKiB TPaTUITiii-

HUX CUCTEM NPOEKHOTO YIIPABJIHHA BUABJIEHO:

— KOHKYPEHI[id OKpeMUuX IIPOEKTIB MixK c00010;

— BimcyTHicTh cTpaTeriuHoro 0aueHHs y JIifepiB OK-
peMUux IPOEKTIiB;

— BICYTHICTH KYJIBTYPUW IOBTOPHOTO BUKOPUCTAHHA
IOCBiy BOPOBAIKEHUX TPOEKTIB Ta 3MiiICHEHHA
PETPOCIIEKTUBHOTO aHAJII3y KOMAaH/I;

— HeJOCTATHA OI[iHKa PUBUKIB Ta yIpaBJIiHHA HUMU;

— BIICYTHICTH yIpaBJIiHHA 3HAHHAMU B raJrysi IIpo-
€KTiB;

— BiZCYTHICTH ACHOI METOHOJIOTI] YIIPaBJIiHHA CKJAI-
HUMU IIPOEKTaMU Ta mporpamamu [16].

CyuacHi TeumeHIii yupaBIiHHA TPOEKTAMU BKJIIO-
YaloTh He JIUINEe JOCATHEHHA I[iJIell uepes3 yIIPaBJIiHHA
OKpPeMHMHU TPOEKTAMHU Ta KOMaHIaMu a i (hopmy-
BaHHA BimmoBigHOI opramisarmiiinoi cTpyKTypu. 30-
KpeMma, 1. HalfikoBchbKa y CBOIN IIpalli HAroJoIrye, Imo
«ITigmpuemcTBo iHAyCcTPii 4.0 116 migmpueMCTBO, AKe
OKpPIM oIlepallifiHol AifAJIbHOCTL aKTUBHO 3aliMa€eThCA
TPOEKTHOO AiAJMBHICTIO, IOT0 OpraHisamifHa CTPYKTY-
pa Mae eJIeMeHTU MaTPUYHOI opraHisailii, a OCHOBHOIO
IIHHICTIO YIPaBJIiHHA € YIPAaBJIHHA 3HAHHAMU Ta
(opMyBaHHA IHTEJIEKTYaJIbHOIO KaIliTATy AK AKepesa
KOHKYpeHTHuX mepenars» [20].

VYcninrae niaHyBaHHA TPOEKTIB 3aJE€XKUTH Bif
IBOX KJIOYOBUX (paKTOpiB, AKi KepPiBHUKU IIPOEK-

TiB IOBMHHI BPaxOBYBaTU IIPU MIOYATKY POOOTH HaJ
HOBUMMU 3aBIAHHAMU: eTanu, AKi IPOEKT IIPOHIe IO
3aBePINIeHHA, Ta CTPYKTypa KOMaHAM, 110 OyZe BUKO-
HyBaTu Iie#t mpoiec. OTike, MOMKHA IPUITYCKATH, IO
IIPOEKTHA MiAJNBHICTH MiATIPUEMCTBA He MOKe oOMe-
JKYBaTHCh OKPEMUMU IIPOEKTAMU, TAK AK IIe MOKe
YCKJIQAHIOBATU MPOIECU POS3IIOAIJIy pecypciB Ta mo-
Tpebye CTBOPEHHS NOJATKOBOTO OCEPENKY KOHTPOJIIO.

Icuyrors pisHi TN Kiaacudikariii IPoeKTiB, OTHAK
B HAITIOMY [IOCJIJKEHHI Ba)KJIWBY POJIb Biflirpae KJaacu-
dikalia cTpyKTypu opraxisarii, BiATIOBiTHO A0 3aJy-
YeHOCTi IIepCOHATy MiAIIPUEMCTBA 10 IIEBHOT'O IIPOEKTY.

Y npoekTHIiU CTPYKTYpPi MeHeI:kepu (PYHKIIOHY-
I0Th fK JIiHiNIHI KepiBHUKU B KOMaH[i, 1110 (hopMy€eTh-
CcA Ha OCHOBI iHAWBiAyanbHUX CUJIBHUX CTOPiH, a He
3a (pikcoBaHMMU posAMU. UJIEHW KOMAaHIM 30CEpEe-
IKYIOTH yBary BUKJIIOUHO Ha HPOEKTi, Oesmocepes-
HBO 3BiTYIOTH KepiBHUKY IIPOEKTY Ta OOMiHIOIOTHCA
IOCBiOM 3 iIHIIMMU yUYaCHUKAMU.

3a (GQYHKI[IOHAJIBbHOIO OPTraHi3aliiHOI0 CTPYKTY-
POI0 IPOEKTHA KOMAaHAA PO3TaIlloOBaHA B MeMKax Of-
HOTO Bifisry, IO3BOJIsIE KEPIBHUKOBI IIPOEKTY Ta BCiM
ujieHaM KOMaHJM IIparioBaTH B OOJHOMY Bimmingi um
dyHuKIioOHANBHIN 00sacTi. SIKIO IpaniBHUKY ITOBUHHI
PO3TOAiIATH CBOI 3yCUJIJIA MisK ITOJeHHUMU 000B’A3-
KaMU Ta IPOEKTOM, MaTpUUHAa opraHisaljiliHa CTpPyK-
Typa MOsKe OyTu BigmoBimuuMm pimrenuam. Ileit meTon
YIpaBJIiHHA IIPOEKTOM Iiepeadavae PO3MOIiJ Bimmo-
BiJaJIbHOCTI MisK (PYHKI[IOHAJTHFHUM KEPiBHUIITBOM Ta
KepiBHUKOM HPOEKTY. 3a3BUUall MATPUUYHUHA Miaxin
BUMAarae 3HaYHUX IIEPETrOBOPiB y CBOIX mporecax,

Taoauuys 1

BigminHOCTI TpagUIifiHOTO MPOEKTHOTO MEHEIKMEHTY Ta MPOEKTHOTO yIPAaBJIIiHHA OpraHi3aiicio

- TpaguuiiHuii IPOECKTHUIA . . .
Kpurepiit IIpoexTHe ynpaBIiHHS opraHizani€io
MEHEeIKMEeHT
Mera Bupimye npobiemy wnixzsu-|Bupimrye npobiaemy mifBUIeHHA THYYKOCTI Ta afanTUBHOCTL Oi3Hecy
BIOPOBAIKEHHA |I[eHHA e(eKTHUBHOCTI Ta pe- |y MIBUIKO3MIHHOMY CEPEJOBUIIL Ta opraHisarii IpoeKTHOI AiAJIBHO-
3yJIbTATUBHOCTI ITPOEKTIB cTi Ha piBHI BiAmIOBimHOCTI cTparerii opranisaril
3aBIaHHsa 10 doKycyeThcAa Ha ILTaHYyBaH- | POKyCYEThCA HA MOCATHEHHI OpraHisamiiHMX I[iJiell ciupamdyuch Ha
BOPOBAKEHHA |Hi, YIpaBJIiHHI Ta BUKOHAH- | METOAOJIOTiI0, IHCTPYMEHTapPiii Ta TeXHIKMU ITPOEKTHOTO YIPaBIiHHS
Hi TPOEKTIB BimmoBigHO m0
BUMOT
PiBenn YupaBirinHa 3IiCHIOETHCS | YIIPABIiHHA 3AiMCHIOETHCA HA CTpaTerivyHOMY pPiBHI
yIpaBIiHHSA Ha CTpaTerivyHOMY Ta omepa-
MiAHOMY PiBHAX
Buwmoru o Menemxepu npoeKTiB 10- | KepiBHUKU KOPIOPATUBHUX IPOEKTIB IOBUHHI OyTU YBaKHUMU [0
MeHeKepa/ BUHHI BOJIOZITM HaBUYKAMU | [eTajieii, BMiTH OajlaHCyBaTH 3aJI€KHOCTI MilK PIBHUMH IpOEKTaMu
KepiBHUKA JimepcTBa, KOMYHiKaIllii Ta|Ta MaTu riinOOKe PO3yMiHHA KOMIIaHii Ta rajaysi; po6oTa MOKe BU-
TIPOEKTY BUpimeHHA mpo6JsieM, MaTH |MaraTyd CIeIiaJli30BaHOTO HABYAHHA [JIA OTPUMAHHA [JOZATKOBUX
HAaBUYKW IJIAHYBAHHS Ta |TEeXHIYHUX HAaBUUYOK (0isHec-aHATITUKM, TeXHIiYHUX HABUKIB, IIOTJIN-
YIpaBJIiHHA 3aBIAaHHAMU | 6JIEHOTO PO3YMiHHA BUPOOHUUMX IPOIIECiB, TOIIO)
TIPOEKTY
Pesyabrar 3abesneueHHs MiATPUMKHN Ta | 3AIMCHEHHA aHAJITUUYHUX CTPATErivyHuX pillleHb CTOCOBHO BUOOPY
BIIPOBA/KEHHS |KOHTPOJbh 3a BUKOHAHHAM |eheKTUBHUX IPOEKTIB TAKUM UUHOM, 11100 BOHU BiAmOBigan u Iigam
OKpeMHUX NPOEKTIB Ta IIPO- | KOMMAaHii, Bi3ii Ta micii
rpaMm

Hocepeno: crucTreMaT30BaHO aBTOPOM Ha OCHOBI [4; 9]
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OCKIJIBKM 3YCHUJJIA KOMAaHAU PO3MOMIIAITHCA MiK
IIOeHHUM poOOUYMM HaBaHTA’KEeHHAM KOMIIaHil Ta
HOBUM IIPOEKTOM, HaJl AKMM BOHU ITPAIIOIOTh.

Crouparounuch Ha JOCHiIKeHHA BUCHUX Y Iill ramrysi
BUABJEHO 3aKOHOMIpHOCTI TpaHcdopmaIllili cucremMu
YIpaBJIiHHA NifIPUEMCTBOM 3 JiHiIIHOI Ha MaTPUUHY
cucreMy. 3a METOJOJIOTi€I0 TPOEYTHOTO MEHEIKMEHTY
nepenbavyaroTbCA HACTYIIHI KPOKU TpaHchopMalii Ta
ajamnTaliii opraHisamniiinol CTPyYKTypHU:

— TOETHAHHA OIEPAIifHOI Ta MPOEKTHOI MiAJIBHOCTI;

— Iepexinx [0 cTaHy IPOEKTHO-OPi€HTOBAHOTO IIif-
TIPUEMCTBA;

— mepexim Ha MaTPUUYHY OpraHisamiilHy CTPYKTYPY;

— CTBOPEHHA CUCTEMU YIPABJIiHHA 3HAHHAMU;

— BUKOPHUCTAHHA CYy4YaCHUX IM(PPOBUX TPOrPaAMHUX Pi-
IIeHb JJIA aBTOMAaTHM3allil YyIpaBIiHCHKOL MiAJTBHOCTI.
Ha nymMKy medakmx JOCHimHWKIB opraHisaiisa mpo-

€KTHOTO YIPaBJiHHS Ha IMiATPUEMCTBI mepembauae

CTBOPEeHHS PoeKTHOTO opicy [11]. IIpoekTHUI opic

IpencTaBifge co000 cruenudiuny CTPYKTYPY, AKa 3a-

Oesneuye eeKTUBHE BTiJIeHHS HPOEKTy (abo mopT-

dena MPOEKTIB) B MeKaX CUCTEMHU KOMII IOTEPHUX,

KOMYHIiKaIilHUX Ta iH(OpMAaIiilHUX TEeXHOJIOTiH,

a TaKOX BUBHAUEHUX CTAHAAPTIB yIpaBJiHHA Ta

KOMYHIKAaIi#. ¥ cKJaji IpoeKTHOTO odicy Irpaifioe

npodeciiinuii mepcoHan, AKUYU BKJIOUAE MeHelKepa

odicy, KoOOpoUHATOPiB IPOEKTIB, aHAJIITUKIB 3 HmiATO0-

TOBKH! Ta PO3BUTKY IPOEKTIB, aaMiHicTpaTopa iHdop-

Marifiaoi cucremu, (hiHAHCOBOTO MEHEKepa, TOIIIO.

BaxiuBuM KOMIIOHEHTOM € CIIelliajlii3oBaHi mporpam-

Hi Ta TexHiuui cucremu [21].

BapTo 3ayBaskuTu, 110 JOCHiMHUKY He TiNMLIA OO
KOHCEHCYCY CTOCOBHO #Moro (hyHKIIifi Ta opranisaiii-
HOI mo3uIlii, TOMy Ha ChOTOJHI MOJKHa CIOCTepiraTu
pisHi THOM odicy KOOPAWMHYBAaHHA IIPOEKTIB HA Mif-
IIPUEMCTBI:

— PO (Project Office): mpoekTHU odic, mo 3aima-
€ThCsA YIPABJIIHHAM OLHOTO €AWHOIO IIPOEKTY Ta
TOTO IiAIIPOEKTY;

— PrgO (Program Office): mporpamuuii odic, Bif-
TOBiaIbHUI 3a KOOPAMHAIIII0 B3a€MOIIOB’ I3aHO1
TPyNIU IIPOEKTIB;

— PMO (Project Management Office): migpoamin Kom-
naHii, 1110 BiATIOBilae 3a BUKOHAHHA OKPEMUX I'DYI
TPOEKTIB Ta BUKOPUCTAHHA HAJEKHOI METOHOJIOTI]
TPOEKTHOTO YIIPABJIIHHA HA HiAIPUEMCTBI;

— EPMO (Enterprise Project Management Office):
KOPIIOPaTUBHUH od)ic IPOEKTHOI'O YIIPABIiHHSA, 3a-
Oe3meuye yIPaBIiHHA TPOEKTAME Ta METOMOJIOTiEI0
OifmpueMcTBa IIIJIKOM Ta BiAMMOBIAHICTH IIPOEKTIB
crparerii kommnasii [4].
3rigmo 3 aHamisom «CTaH TPOEKTHOTO MEHEIIK-

meHTy 2022», mpoBegeHuM KomnaHieo Project Man-

agement Solutions Inc. ma mpuraani xkommnaniit IT

CEKTOPY ysarajJbHeHO e(eKTHUBHICTH 3aCTOCYBaHHA

IIPAKTUK CTBOPEHHS Ha HiANTPUEMCTBLI TaKUX Ocepef-

KiB, ax PMO (Project Management Office) ta EPMO

(Enterprise Project Management Office). Pesynbratu

HaBemeHO y TabJ. 2.

MoskHa 3po0MTH BUCHOBOK, ITI0 CTBOPEHHS ITPOEKTHO-
r0 o(icy 8HAUHO MOKPAIIMIO JiAJBHICTH IIpOaHaIis3oBa-
HuX nignpuemctB. OZHAK 3 TOYKHU 30py BUOOPY popMu
opranisarrii, opraHisariifia CTPyKTypa 3a IPUHITUTIaMUA
BupoBamxerHa EPMO mepeBaskae 3a TaKMMU IIOKas-
HUKaMU, AK €KOHOMisl BUTpPAT Ha IIPOEKT, YaC BUXOAY
MPOAYKITii Ha PUHOK, BiAMOBiAHICTH IPOEKTIB Oi3HeC-
MiIAM, JIJepChKi HABUYKY WIEHIB IIPOEKTHOI KOMaH/M,
3a/I0BOJIEHICTh CTEMKXOJIIEPIB, BUKOHAHHA ITPOEKTIB
y pamMKax Oom:KeTy, IPOAYKTHUBHICTEL ITpalli, BUacHa
peaJtizarfia MPOEKTIB Ta JOCATHEHHA ILIbOBUX IOKA3HU-
KiB arocTti. Ile migKkpecitoe BasKIMBICTh iCHYBaHHA Ta
eeKTuBHOI POOOTU OCEPEeNKiB yIIPaBIiHHA TPOEKTAMU
Ha MiATPUEMCTBaX, 0COOJIMBO B TaTy3i iH(poOpMAaIiitHuX
TeXHOJIOTiH, [Jid 3a0e3eUeHHs YCIIIIIHOr0 BUKOHAHHS
TIPOEKTIB Ta JOCATHEHHS CTPATETiUHUX ITijieH.

3a ominkorwo AIPM (Australian Institute of Project
Management), OCHOBHi mepeBarm BIIPOBaAKEeHH
Odicy KOpmopaTWBHOTO IPOEKTHOTO YIIPABJIHHSA €
HaCTyYIIHi:

— JIOBBOJISIE KOHTPOJIIOBATHU BiAMMOBiTHICTH ITPOEKTIB
misaM Ta cTpaTerii opranisariii Ta s3gificHoBaTH
ONITHMAaJILHUH PO3IOJiJ pecypciB;

— 3abesmeuye cTaHIApPTU30BaHi MeTomosoTii peasmisalrii
TPOEKTiB, 3BiTHICTH Ta MO/eJIi yIPaBIiHHSA, OJHAK

Tabruys 2
Ouinka edextuBHocTi BipoBamkednasa PMO ta EPMO Ha mignmpueMcTBi
Owinka e)eKTUBHOCTI mignmpuemcTBa PMO EPMO
ExoHoMisi BUTpaT Ha IPOEKT 42% 58%
Yac BuXoAy MPOAYKIII HA PUHOK 50% 44%
BigmoBigHicTh IpoeKTiB GidHeC IiaAM 66% 64%
JlimepchKi HABUYKM YJIEHIB MMPOEKTHOI KOMaHAU 58% 54%
3aI0BOJIEHICTE CTENKXO0IepiB 61% 59%
IIpoekTn BUKOHAHI B paMKaxX GIOIKETY 61% 60%
IIpopyxkTuBHicTS mpalri 53% 51%
BuacHua peaJizanisi mpoeKTiB 61% 59%
JocArHeHHA IiJIFOBUX MOKA3HUKIB AKOCTL 66% 65%

Iocepeso: cucTreMaTU30BaHO aBTOPOM Ha ocHOBI [10]
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CIMPAIOTHCA HA O3HAKY I'HYYKOCTi, KA Imependayae

OILIIHKY cTpaTeriii B KOHTEKCTi OKpeMUX IIPOEKTiB

Ta HAKONUYEHHA [OCBiy 3 IMOKPAIleHHA ITPOEKTHOL

IisIIBHOCTI;

— copusde KpaloMy PiBHIO peaJsrisarlii mpoeKTiB uepes
morsinbJieHe y3TOIKeHHS Ta KOOPAMWHAIIIO IpoIie-
ciB [2].

Hnsa ominku mepeBar ctBopeuusa Ogicy xopropa-
TUBHOTO ITPOEKTHOTO YIPAaBIiHHA, OYJI0 IIPOBEIEHO
KOMILIEKCHe mocuaimxenus mianpHocTi TOB «Amxakxc
cicremc maHo(peKkuypinr». Kommania safimaeThesa BU-
POOHUIITBOM CHCTEM OXOPOHU Ta Oe3meKu, 3aiiMae
JimepchbKi mosuirii Ha ykpaincbkomy puuKy. Haa TOB
«Amxrakc cicreMc MaHIOQEKUYPiHT» OYJI0 BU3HAUECHO
IBi cTpaTerii: Buxin Ha HOBLI pUHKU Ta AuBepcudika-
IiAg mpoxyKitii, 30epesKeHHs JIiepchbKoi mo3uIlii cepen
KOHKYPEHTIiB B KOHTEKCTi BIPOBAI;KEeHHA iHHOBAITili-
HUX TexHoJjoriti. Cruparounch Ha cTpaTeriuui i,
3aITPOIIOHOBAHI METOIM Ta 3aXOAM peasisallii, € HeoO-
xXinHicTh chopmyBaTy HOPTQENh IPOEKTIB, IIOKJINKA-
HUX 3ab6e3meuynTy PO3BUTOK miAgmpueMmcTBa. Cucrema
oprauisarii KommaHil € JiHiIAHO-QPYHKI[IOHAJIBHOO
Ta HA IyMKY OPOBiZHUX cmeriaysicTiB Ajax Systems,
caMe KOMIIETEHTHICTL Ta crmeIiajgiszainisa KOKXHOTO
OKPEeMOTO0 BifaiJly MO3BOJAIOTH AOCATATU BUCOKUX
CTAaHIaPTiB Y po3po0Ili, BUPOOHUIITBI Ta MapKEeTUHTY
cucreM 0Oe3IeKMr Ta aBTOMAaTHU3aILii.

Opuak BificbKOBi mii Ta moBHOMAacIITabHE BTOP-
THEHHA BHOCATH CBOI KOPEKTUBU B NiAJBbHICTH Iif-
MIPUEMCTBA. 3 OJHOTO OOKY IiABUINYIOUN HOMUT Ha
MIPOAYKILiio, 3 iHIITOTO OOKY BHMIKYIOUM KYIIiBJIECIIPO-
MOXKHICTh YKPAIHCHKOTO KOPUCTyBaua Ta CTBOPIOIOUM
HecTabiJIbHI YMOBU BUPOOHUIITBA. Uepes BiliHYy BeaukKa
KLJIBKICTh IIepcoHay 3MYIIIEHA TTIOKNUHYTH IIOIIEPEeTHE
Micie poboTu, 1110 moTpedye OiNbIN THYUYKiB METOIiB
YIPaBJIiHHA Ta KOHTPOJIIO NiANBHICTIO MifIpHEMCTBA
B TOMY YHCJIi FOTO MPOEKTHOIO AiAJIBHICTIO.

HesBarkarouu Ha HUXKY 3arpos, IIPOEKTHA IiAJb-
HICTh HaA TiAOPUEMCTBI MOKPAIYETHCA 3 UACOM, IO
CBiIYUTH IIPO II€BHi MOBUTHUBHI TeHIEHIIil B yIIPaBJIiH-

Hi mpoeKTamu, 1110 HaBemeHOo y Tabua. 3. OnTumisaiia
IIporieciB Ta 30iJbINIeHHA BUAILJIEHUX PECcypciB Ha mpo-
€KTHY IiAJBbHICTH CIIPUAE MOKPAIEHHIO Pe3yJIbTaTHUB-
HocTi miznpuemctBa. IIpore, icHyIOTH EeBHI mpoObJIE-
MU, TIOB’sA3aHi 3 IIepeBUTpPaTaMU Ta HEBUKOHAHHAM
IJIaHiB, AKi MOTPeOyIOTh yBaru Ta KOPeKIrii.

ITokasHWKM He BiIOBiAIOTH CTPATETIUYHUM ITiJIAM
KOMIIaHil po3UINpeHHA Ta PO3BUTKY HOBOI IPONYKIIil.
3 HaKOMMWYEHHAM OiJbIT0i KiJIbKOCTI IPOEKTIB KOM-
MaHiaA MOMKe CTUKHYTHUCA 3 PUSMKAMU Hepeasrizarii Ta
30inmbIenHsa BuTpaT. HemocraTHe abo HessKicHe Iija-
HYBaHHA IIPOEKTIB MOKe ITPU3BECTH A0 HE3PO3YMIJINX
3aBJaHb, HEIIPABUJbHUX CTPOKIB Ta HeBU3HAUEHOCT1
Yy 3aBIaHHAX.

Ha ycnimaicTs IPpOEKTHOL NiANBHOCTI TAKOMK BILIU-
Bae piBeHb KBasi(ikarii mepcomaiy. 3a omiakowo PwC
Yxpaina Ta PMI (Project Management Institute)
y 2021 pori cepen 4069 ommTaHUX pPECIOHAEHTIB,
BCTAHOBJIEHO, 10 80% mpoeKTiB siKi Oyau BusHAHI
eeKTUBHUMEU Majau CepTU(IKOBAHOTO IPOEKTHOIO
meHemxrepa. TakoK, OKpeMuM (hpaKTOPOM yCHiXy TpO-
eKTy Ha OIYMKY 77% BCTAaHOBJIEHO 3aJOKYMEHTOBAHi
mporecu yopaBiaiHHA. Tako:k, 0yJi0o BU3HAUEHO IO
BUKOPUCTAHHA THYYKHUX METOJOJIOTIN B yHpaBJiHHIL
IO3BOJIAJIO IMiABUIYBATA AOoXimHicTh Ha 37% mBuUI-
e, TOAi SIK TaK 3BaHi «rHYYKi opramisaiii» Oyam
Ha 30% npuOyTKOBiIIMMM, HiX KOHKYPEHTH, IO
He BUKOPHUCTOBYBaJM Has3BaHi iHcTpymeHTapii [2].
3 1ILOT0 BUILIUBAE, 1110 03 3MiHU MiAXOAiB IO IPOEK-
THOT'O YIIPaBJIiHHA HiAIIPUEMCTBOM 3 TPALUIINHIX Ha
OiJBINT THYUYKi, HaJIE€KHOI OpraHisaliiinol CTPYKTypHu
Ta BUCOKOKBaJIi(DiKOBAHOTO MEePCOHATY TiAIIPUEMCTBA
piBeHb ycmimHocTi MpPOeKTiB He Oyme BigmoBimaTu
3aIJIaHOBAHOMY.

Crnmparounch Ha HOBiTHI T€HIEHIIil IPOEKTHOTO Me-
HEeXKMEHTY, TpaHchopMallia opraxisamiiiaol cucreMmn
Ta cTBOpeHHA Odicy MPOEKTHOrO yIpaBIiHHA Mae Ha
MeTi BUPIIIUTHU BUINlE HaBeHeHi mpodaeMu.

B pesyabrati amamisy misabHOCTiI 0yJO 3aImrporro-
HOBAHO 3[IiICHUTU HACTYIHiI KPOKU:

Tab6auus 3
ITokasHNMKN MPOEKTHOTO ynpaBiainHa mignmpuemctBoM TOB «Amxake cicremc maHIO(eKUypiHT»
IToka3HUK piBHA €()EeKTUBHOCTI YIPABIiHHS IPOECKTAMU Pix

2020 2021 2022
KoedimienT saBepiieHocTi podiT 0,43 0,67 0,73
KoedimnienT BuKoHaHHA POOiT 0,55 0,42 0,44
BigHocHUIT MOKa3HUK e(PEeKTUBHOCTI IPOEKTY 0,72 0,75 0,78
KoedimienT cBoeuacHOro BUKOHAHHS IIPOEKTIB 0,67 0,77 0,79
CepefHsa TPUBAJICTb OJHOTO IIPOEKTY 3,12 2, 02 1,67
Pecypcu BupineHi Ha MPOeKTHY AisiAbHICTH B 3arajibHill BeJIMUMHI pecypcy KoMIia- 0,66 0,76 0,78
Hil, %
MakcumanbHa KiJIBKIiCTh IPOEKTIB B AKUX Oepe y4acTh OAWH MPAI[iBHUK OJHOYACHO 6 5,2 4.4
KinbKicTh IPOEKTIB BUKOHAHUX B TePMiH 0,64 0,78 0,76
KinbKicTh IPOEKTIB OmIaueHUX B TePMiH 0,85 0,93 0,91

Iocepeno: aBTOPCHKA PO3POOKA
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Puc. 1. Marpuura mozenb opranizamniiinoi crpykrypu TOB «Amxaxc cicremc MaHIOQEKUYPIHT»

Hoxcepeno: aBTOPCHKA PO3POOKA

— PO3pOOUTH Ta iMIJIEMEHTYBATHU IPOEKT IIEPETBO-
PeHHs CTPYKTYpHU opraxizarmii 3 jgiHifiHO-(PYHK-
IiOHAJILHOI Ha MaTPUYHY ILIAX0M cTBopeHHs Odicy
KOPIOPATHUBHOI'O IPOEKTHOT'O YIIPABIiHHA, CTPYK-
Typa TmpeAcTaBjeHa Ha puc. 1;

— BOINCHUTHU TiATOTOBKY IIEPCOHATY, 30KpeMa IPOEK-
THUX MeHeIKepiB 3a cranmapramu PMI;

— iHTerpyBaTu Iu(pPOBY CUCTEMY IPOEKTHOTO Me-
HEIKMEeHTY.
¥ migcyMKy MOKHA CKasaTu, M0 AJsA ONTUMAaJIbHOL

poboTH crucTeMU ITPOEKTHO-OPi€HTOBAHOTO YIIPABIiHHA

IOI[IJIbHO BpaxyBaT! HACTYIIHI acleKTH:

— gbajsamcoBaHa KepiBHA IijcucTeMa, M0 OXOILIIOE
CTBOPEHHSA BIAINIOBiAHOI cucTeMU yIPAaBIiHHA Iif-
IIPUEMCTBOM;

— HaaABHIiCTH KBaJihikoBaHUX KaJpiB, IPOEKTHUX
MeHeIKepiB, AKi BigmoBigaroTs crargapram PMI;

— edeKTUBHe BUKOPUCTAHHSA IHCTPYMEHTIB yIIPaBIiHHA
IPOEKTHOIO CIPAMOBAHICTIO AJA CTUMYJIIOBAHHSA
iHHOBAIITHOTO PO3BUTKY HiJIIPUEMCTBA;

— BUKOPUCTAHHA TeXHIUHUX 3ac00iB A yIIPaBIiHHA
iHHOBaAIiHUM PO3BUTKOM IIiIIPUEMCTBA, BKJIOYa-
I0YX iHTerpalilo CUCTEM YIPAaBJIIHHA IPOEKTaAMU
y 3arayibHy iH(popMaIiiHy cucTemy.

YnpaBiaiHHA DpPoeKTaMU CTa€ KJIOUOBOIO CKJIa-
noBoIo B cepi iHHOBAaIiil Ta PO3pOOOK Hacammepen
B rajysi KoMm’I0OTepHUX TeXHOoJoTiii. BupoBamxen-
Hf IepeloBUX TEXHOJIOTiM yIpaBJIiHHA IPOEKTaMU,
Takux AK Agile, Scrum, Kanban, Lean, Six Sigma,
PRINCE2 i iumri, 103BoJifA€ KOMITaHisIM OITHMi3yBaTH
IPOIleCcu IIPOEKTHOTO MeHeIKMeHTy Ta MaKCUMi3yBa-
Tu ix pedysabratuBHicTh. IIpoeKTHe yIpaBiiHHA opra-

32

HisaIli€ro 1ae MOMKJINBICTD e()eKTUBHO BIPOBAIKYBaTH
igHOBAIIil Ta mocAraTM Kpamiux pe3yJabTaTiB, IO HA
CHOTOJHI € BKpall BaXKJIMBUM (DAKTOPOM Y KOHKYPEHT-
HOMY CBITi cy4acHUX Te€XHOJOTii.

BucHoBKHu. ¥ pe3ysbTaTi IPOBeLeHOTO aHAIi3y
CyYaCHUX IiIXOMiB 0 IPOEKTHO-OPiEHTOBAHOTO PO3-
BUTKY IMiAIPUEMCTBA MOKHA 3POOUTH BUCHOBOK, IITO
BIPOBAJKEeHHS MaTPUUYHOI MOJeJli yIIpaBJIiHHA Ta
CTBOPEHHSA OCEPEAKY ITPOEKTHO-OPiEHTOBAHOTO yIIPaB-
ginaa y Buraany Odicy TPOeKTHOTO MeHEIKMEHTY
€ MOIIIBbHUMM KPOKAMM IJA ONTHMisaliii poboumx
IpolieciB Ta HigBUIlleHHS e(peKTUBHOCTL JisAIBHOCTI.
Ilepexin Bix miHifiHO-(YHKI[IOHAIBHOI MOMEJi 10 Ma-
TPUYHOI JO3BOJIAE MOENHYBATU (DYHKIIOHAJBHI Ta IIPo-
€KTHI KOMaH/[M, CIIPUAIOYN ITOKPAIIEHHI0 KOMYHIKaIIil
Ta MIBUIKOMY pearyBaHHIO Ha 3MiHu. Ili sminu copu-
SIOTh OiJBINT e(DeKTMBHOMY BUKOPUCTAHHIO PECypciB
Ta THYYKOMY IIiIXOAy IO poOOUMX 3aBAaHb, IO Bif-
oBiTae BUMoraM cy4yacHoro OisHec-cepemoBuina. Ta-
KUM YUHOM, BITPOBA/KEHHA ITPOEKTHO-OPi€HTOBAHOTO
YIIPaBJIiHHA MOKE CTaTH KJIOUYOBUM (haKTOPOM AJIA
YCHIIITHOTO PO3BUTKY IIiAIPUEMCTBA, TiATPUMYOUYN
ioro iHHOBAIIifHICTh Ta amallTUBHICTL 4O 3MiH.

ITopmanbii mepcneKTUBY PO3BUTKY IiAIPHEMCTBA
B KOHTEKCTi BIIPOBA/I?KEHHA ITPOEKTHO-OPi€EHTOBAHOTO
YIIPaBJiHHA MOXKYTH BKJIIOYATHU IIOCTiiHE yAOCKOHA-
JeHHA MATPUYHOI MOJesi, B0KpeMa, PO3SBUTOK e(deK-
TUBHOI CHMCTEMHW KOMYHiKaIil Misk (QpyHKI[iOHAJIBLHU-
MU Ta MPOEKTHUMHU KOoMaHAaMu. TaKoK, BasKJIUBO
POBTIAgATA MOXKJIMBOCTI aBTOMAaTH3aIlil Ta BUKOPU-
CTaHHA iHHOBAIIMHWUX TEeXHOJIOTiN IJd TiATPUMKH
TIIPOEKTHOI AiAJBHOCTI.
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EJIEKTPOHHA KOMEPL,IS:
CYYACHUW CTAH TA CTPATETI PO3BUTKY

E-COMMERCE: CURRENT STATE AND
DEVELOPMENT STRATEGIES

AHoTauid. CTaTTa npucBsyeHa aHai3y CTaHy efekTPOHHOI KoMepUii B YKpaiHi y GOBOEHHMIT YaC i Mig Yac BiviHM Ta BU3HAYEH-
HIO OCHOBHMX BEKTOPIB PO3BUTKY. 3MiLlHEHHS! KOHKYPeHTOCIPOMOXHOCTi Cy4aCHO20 Bi3HeCy gocs2aeTbCs 3 PaXyHOK AKTUBHO20
BrPOBAGXeHHs LnppoBux iHHOBALV, 30kpema y opmax opaaHizavii, konabopayii 6izHecy, popmyBaHHs TicHOI B3AeMOGii 3 K-
EHTAMM Ta eKCMAHCii 3apybiXHIX PUHKIB. PO32/15HYTO HOPMM YMHHO20 3AKOHOGJABCTBA OGO TIyMAYeHHS TepMiHY «e1eKTpo-
HHA KOMepUisi» Ta BU3HAYeHHs CyO'eKTiB e-commerce. BU3Ha4eHo CTPYKTypy e-commerce, go siKoi ciig BigHecTu iHpopmauiiHi
€/IeKTPOHHI MOC/Ty21; e/IeKTPOHHWI PyX KaniTany; e1eKTPOHHY TOPRIB/Iio; yNpaBAiHHA IAHLI02AMM MOCTABOK; e/IeKTPOHHI 2POLLi;
e/1eKTPOHHMI MAPKeTHH2; e1eKTPOHHI CTPAXOBi NOC/y2u; eNeKTPOHHMIT OaHKIHR.

Ha cyyacrHomy etani po3BuTKy B YKpaiHi COOpMOBAHO HACTYMHI Mogeni e-commerce: B2B (6i3Hec gnsi 6i3Hecy); B2C (6i3Hec
gns cnoxusaya); B2G (Big bizHecy go Bnagu); C2B (Big cnoxwusaya go 6isHecy); C2C (Big cnoxwusaya go cnoxusaya); C2G (Big
cnoxuBaya go Baagu); G2B (Big Bragm go 6isHecy); G2C (Big Bragm go cnoxusaya); G2G (Baaga — Biagi). BU3Ha4yeHo CyTHICTb
303HaYeHnx Mogesien.

[0 2022 p. yKpaiHCbKuii puHOK e-commerce MaB CTany guHamiky po3BuTky, 3a nepiog 2018-2021 pp. obcsaun puHKy 3pocim
y noHag 2,3 pasu. Y nepLui micsili BifiHn Bigbynoch CTpimMKe «poCigaHHs» pUHKY Masixe y 12 pasis, Lo 00yMOB/IEHO MopyLLueH-
HSIM JI02ICTVKY, 3HAYHUMM PYRHYBAHHSIMM, AKTVMBHOIO (ha3010 nepemilLeHHsl HacesneHHs i 6isHecy y Ginbl 6e3neyHi pecioHyn Ta
6a2atbma iHWMMM HecnpuSTInBUMU gAist pO3BUTKY bi3Hecy pakTopamu. [IpoTe Bxe 3 cepeguHu bepesHs 2022 p. pUHOK Mo4aB
aganToByBATUCS, 3HAYHMX 3MIH 3A3HANA CTPYKTYPA NONUTY. 3pOCTAHHS MOMY/IIPHOCTI e-commerce CpUsi/IO i 3pOCTAHHIO 00Cs2iB
PeKnaMHO20 PUHKY B LibOMY Ce2MeHTI, Py LibOMY BigMIYQ€ETHCA OMTUMI3ALLiS PEKNaMHNX BI0gXKeTIB.

BigHocHo (hopmyBaHHsI cTpateiii po3BUTKY puHKY e-commerce Mae OyTu gOTPMMAHO CrliibHe Mpasmio gsi BCbozo bi3HeCy: noBo-
€HHE BIgHOB/IEHHS MOBMHHO OA3yBATMCS CaMe Ha eKOHOMIYHOMY BIGHOB/IEHHI, a PIHAHCOBA OOMO2a He MOBUHHA K020 3aMiLLyBaTH.
MoxmBICTIO g1l 3anoYaTKYBAHHS, MacLUTabyBAHHS Ta po3BMTKY Bi3HeCy CTaam Takox 2paHTy (Big 1000 go 270000 gon. CLUA),
B YKpaiHi gie goosi 6a2ato Takux npo2pam, K Big MKHAPOGHUX, TAK i Big GepXXaBHMX JOHOPIB. 3 MeTOol0 BTPUMAHHS PUHKOBUX
MO3ULi¥ Ta 3aBOIOBAHHS NPUXMbHOCTI KIEHTIB, MIGNPUEMLIi 3ACTOCOBYIOTb KPeaTMBHI MigXogy Ta BAPOBAGXKYIOTb iHHOBALLil, 0cob/mn-
BO20 3HAYeHHs1 HaOYBAE PO3LLUMPEHHS PUHKY (B TOMY YMCAI | BIIPOBAGXeHHs CTpaTeiii eKCNAHCii 3apyOiKHUX PUHKIB), HETBOPKIH,
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Konabopauis 6izHecy Ta gigKMUTani3avis y NOEGHAHHI 3 XMAPHYMM PiLLIEHHSMM, came Takuii GOKYC PO3BUTKY BITYM3HSHO20 bi3Hecy
CrpusiITUME MigBULLIEHHIO KOHKYPEHTOCTPOMOXXHOCTI, 3HIKEHHIO PiBHSI KOpyrLii, 3abe3neyeHHI0 goCTyiy go HaMCy4acHiLwmx nociye.

Knio4oBi c1oBa: enekTpoHHa komepLis, ungpoBa ekoHomikd, bi3Hec, OHNaiH-Npogaxi, CTpaTe2isi po3BUTKY, MiCIBOEHHA
po36ygoaa.

Summary. The article is devoted to the analysis of the state of e-commerce in Ukraine in the pre-war period and during the
war and the definition of the main vectors of development. Strengthening the competitiveness of modern business is achieved
through the active introduction of digital innovations, in particular in the forms of organization, business collaboration, the
formation of close interaction with customers and the expansion of foreign markets. The norms of the current legislation re-
garding the interpretation of the term «e-commerce» and the definition of e-commerce subjects are considered. The structure
of e-commerce, which should include information electronic services; electronic movement of capital; e-commerce; Supply chain
management electronic money; electronic marketing; electronic insurance services; electronic banking.

At the present stage of development in Ukraine, the following e-commerce models have been formed: V2V (business for
business); V2S (business for the consumer); V2G (from business to government); S2v (from consumer to business); S2S (from
consumer to consumer); S2G (from consumer to government); G2V (from government to business); G2S (from the authorities to
the consumer); G2G (power to power). The essence of the specified models is defined.

Until 2022 the Ukrainian e-commerce market had a steady dynamics of development, for the period 2018-2021. market vol-
umes grew by more than 2.3 times. In the first months of the war, there was a rapid «subsidence» of the market almost 12 times,
which is due to a violation of logistics, significant destruction, the active phase of the movement of population and business to
safer regions and many other unfavorable factors for business development. However, from mid-March 2022 the market began
to adapt, the structure of demand underwent significant changes. The growing popularity of e-commerce contributed to the
growth of the advertising market in this segment, while optimizing advertising budgets.

With regard to the formation of strategies for the development of the e-commerce market, a common rule for all business should
be observed, post-war recovery should be based on economic recovery, and financial assistance should not replace it. Grants (from
$1,000 to $270,000) also became an opportunity for starting, scaling and developing a business. USA), Ukraine has quite a lot of
such programs, both from international and state donors. In order to maintain market positions and gain customer favor, entrepre-
neurs apply creative approaches and introduce innovations, market expansion (including the introduction of expansion strategies
for foreign markets), networking, business collaboration and digitalization in combination with cloud solutions, it is this focus of
domestic business development that will increase competitiveness, reduce corruption, ensure access to the most modern services.

Key words: e-commerce, digital economy, business, online sales, development strategy, post-war development.

OCTaHOBKA MPO0JeMH. 3a CyJYacCHUX YMOB JUHA-
MiUHOTO PO3BUTKY KoMepIlii HeBix’ eMHO mocTae
OUTAHHA PO3IIMPEHHA PUHKIB 30yTy, 30iIbIIIeHHA
iJIbOBOI ayauTOPil, TPUCKOPEHHA Ta CIIPOIeHHA
mporenypu obcayropyBanusa. Came mugposisada 6is-
HeCy CTa€ pyIIieM PO3BUTKY HaIliOHAJHHOI €KOHOMI-
KH, 110 moTpedye amamrTallii 7o ¢cBiTOBUX cTaHAApPTiB
nudposoi ingycrpii. Ilepion margemii craB moTy:KHUM
CTUMYJIATOPOM PO3BUTKY €JIEKTPOHHOI KomepIlii, Ha
ChOTOMHIIIHIN JeHb CKJajJlach CUTyallis, Koou OisHec,
110 He Mae TPeJCTaBHUIITBA B IJIOOANBHINT MepexKi,
BTpayae KOHKYpPeHTHi moauii. BiliHa BHecsa meBHi
KOPEKTUBU [0 PO3BUTKY €JIEKTPOHHOI KOMepIlii, 3MiH
3a3HaJI YMOBU BelleHHs 0idHeCy, CTPYKTypa MOIUTY
Ta 6araTo iHImMuxX nutadb. CHOrOJeHHI BUKJIUKU 3MY-
cuau O0isdHeC MO TMOMIYKY IIJIAXiB BUXOIY 3 KPU30BOI
curyarii. Ciig sayBasKuTH, KpU30Bi cUTyallii MalOTh
He JINIIle HeTaTUBHUN BILJINB Ha 0isHec, a I IIO3UTHUB-
HUM, KOTPUH TOJIATAaE B TOMY, IO «CJA0OKuil 6isHec
CXOOWUTHL 3 OMCTAHIIII», a «CHUJIbHi» aIalTOBYIOThCS
1 3BHAXOAATH MOMKJINBOCTL PO3BUTKY, IpUiiMardu II0-
IeKyau pUBUKOBaHI ¥ HeCTaHAAPTHI pillleHHA.
Amnani3 ocraHHiIX mocaimsxeHs i myoaikamiii. [[o-
CHiA)KeHHIO MUTAHHA PO3BUTKY €JIEKTPOHHOI KO-
MepIil B YKpaiHi mpucBAYEeHO YMMAaJO yBaru Hay-
KoBIIiB Ta npaktukis. CuniBsacumoBHuK Fibermix ta
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Savex Minerals B. Auapyxis [1] posrismae mpak-
TUKY amanraiiii Ta 3amium 06isHec-momeseii, KpeaTus-
HUil TmigXig mo po3sBUTKY 0i3Hecy Ta IapTHEPCTBO
B YMOBaX IIOBHOMACHITA0HOTO BTOPTHEHHA. Y KpaiH-
cexuMu HaykoBisaMu M. I. [Tuba ta FO.O. T'epHero
[2] BmificHeHO aHai3 MEPCHEKTUB PO3BUTKY HAILi-
OHAJIPHOI €EKOHOMIKM 3 BpaXyBaHHAM IIOTEeHITiaay
mimxuramisaiii. P.IBanuua [3], H. Packona [9] Ta
M. fIpoBa [11] 3pificHmau aHAaNi3 POBBUTKY PUHKY
e-commerce B yMOBaX ITOBHOMACIIITAOHOTO BTOPTHEH-
HA. BiTunsaauum asropom T.B. Mapyceii [5] gocuri-
IXKEHO TeHIEeHIlil POSBUTKY Ta eKOHOMIiUHi HaCIigKu
BUHUKHEHHA eJeKTpoHHOI KoMepirii. O.II. IToxpa
ta A.B. Poroxusacska [7] posKpuBaIOTh CYTHICTH
TOHATTA «EJeKTPOHHUN 0idHec» MOCTiAKYIOTh TeXHO-
Jorii yIopaBJiHHSA Ta 0COOJIMBOCTI PO3BUTKY, 3aTPO3U
Ta MEePCHEeKTUBY PO3BUTKY €JeKTPOHHOTO Oi3Hecy.
Vkpaincoki aBropu O. M. Amenko, A.C. I'pasiua,
0.0. IIleBuuk [12] moCHimKyIOTh PETPOCIEKTUBHI
0CcOOJMBOCTI Ta CyYacHUM CTAH PO3BUTKY €JeKTPO-
HHOI KoMepIlii, KOHKYPeHTHi mmepeBaru Ta mpobJjemMu
11 pyuErIionyBanHA B YKpaiHi.

Ti6pupHa BifiHa CYyTTE€BO YyCKJIAaAHUJIA PO3BUTOK
0yab-aKoro O0isdHecy B YKpaiHi, B TOMY YMCJi i eleK-
TPOHHOI KOMepPI[ii, 110 BUMAarae OOMIIyKYy HOBUX Pi-
ITeHb JJIsI PO3BUTKY.



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// Management //

dopmyaoBaHHA 1idel ctaTTi. OCHOBHUMY IiIAMU
CTaTTi € AOCHiIyKEeHHA HACTYIIHUX INUTaHb: CTPYKTypa
Ta MOJeJIi PUHKY e-commerce; 0OCOOJIMBOCTI PO3BUTKY
PUHKY e-commerce y JOBOEHHUH IEPiof Ta B yMOBax
TIOBHOMACIIITAOHOTO BTOPTHEHH; OOTPYHTYBAaHHA €KO-
HOMIiUHOI Ta comiajabHOI e(peKTUBHOCTI IepeBegeHHA
O0isHecy B MJIOIIMHY e-commerce; OCHOBHI HampAMU
PO3BUTKY PUHKY €JIEKTPOHHOI KoMepIlil B YKpaiHi.

Bukmam ocHOBHOTO MaTepiajy mocaigskeHHsa. 3Ha-
YeHHSA eJIEKTPOHHOI KOMEPIIii IJIA POSBUTKY €KOHOMiKHU
Ykpainu, 0co6JMBO B yMOBaxX ribpumHoOi BifiHu, He-
BIIMHHO 3POCTa€ Ta MOTpebye BCeOiUHOTO MOCTiTKeHHs.

B xoumenmii «mudppoBoi eKOHOMiKU» TPUNHATO
BUIIIATHA TPU OCHOBHI CKJIQJOBi eJeMeHTU: ITiATPU-
Myoua iHdpacTpyKTypa (amapaTHe Ta IporpaMie 3a-
OesmeueHHsa, TeJIEKOMYHiKaIlii, Mmepe:xi Ta iH.); exex-
TpOHHUY 0idHec; eIeKTPOHHA KomepIrid [2, c. 226].

KoHKypeHTOCIDOMOIKHICTh cyduacHOTO 0OisHecy
IOCATAEThCA 3aBOAKU AKTUBHOMY 3aIPOBAIKEHHIO
nudpoBuUX iHHOBAIIil, 30KpeMa y (popmax oprauisarrii
bisHecy, mapTHepCTBa, (POPMYyBAHHA TiCHOI B3aeMoOil
3 KJieHTaMu.

EnexTponHa komepiiid (Bix aHTJI. e-commerce) €
KOMEPITiffHOI0 B3aeMOi€lo cy0’eKTiB OisHecy. Bigmo-
BimHO M0 3akony YKpainu «IIpo eleKTpoHHY KoMep-
Iito», e « ... BITHOCWHYU, CIPAMOBAaHI Ha OTPUMAaHHA
nmpubyTKYy, 110 BUHUKAIOTH TiJl Yac BUMHEHHA IIpa-
BOUMHIB I1I0/I0 HAOYTTsA, 3MiHM a00 IPUOUHEHHS IU-
BITBHUX TIpaB Ta 000B’s3KiB, 3AiMiICHEHHI JUCTAHITIAHO
3 BUKOPHUCTAHHAM iH(pOpPMAaIiiHO-KOMYHIKaIINHNX
CHICTEM, BHACJILLOK YOTO B YUACHUKIB TaKUX BiTHOCUH
BMHUKAIOTH IIPaBa Ta 000B’A3KM MaWHOBOTO XapaKTe-
py» [8, cT. 3 u. 1]. Taxkox ganuM 3aKOHOM BU3HAUE-
HO, I1T0 cy0’€KTOM e-commerce € «Cy0’eKT rocioja-
poBaHHA Oyab-AKOI opradisalfifino-mpaBoBoi ¢opmu,
110 peaJsiidye ToBapu, BUKOHY€E POOOTHU, HAZA€ TOCTYTU
3 BUKOPHUCTAHHAM iH(pOpPMAaIifHO-KOMYHIKaIINHNX
cucreM, abo ocoba, AKa mpuadaBa€, 3aMOBJSAE, BUKO-
PUCTOBYE 3a3HaUeHi ToBapu, PoOOTHU, TMOCAYTHU IILJIS-
XOM BUMHEHHS eJeKTPOHHOTO mpaBouuHy» [8, cT. 3
v, 15]. 3asumauenuii 3aKoH perjiaMeHTYe IIpaBa Ta
000B’sIBKY YUACHUKIiB BiHOCUH, MOPAMOK BUMHEHHS
€JIEKTPOHHUX IIPAaBOUYUHIB, a TAKOXK BUPIiIlIEHHSA CIOPiB
Ta BiATIOBimanbpHICTD y chepi eIeKTPOHHOI KOMePILii.

Ilo e-commerce BigHOCATH: iH(pOpPMAIIiiHI eJeK-
TPOHHI MOCJYTH; eJIEKTPOHHUN PYX KalliTaJy; eJieK-
TPOHHY TOPTiBJIIO; YIIPABIiHHA JAHIIOTaMU IIOCTABOK;
€JIeKTPOHHI I'DOIIi; eJIeKTPOHHUY MapKeTHHT; eJeK-
TPOHHI CTPaXOBi MOCIYTY; €JIEKTPOHHUY OaHKIiHT.

Ilepmri cuctemu e-commerce y HaumpocTintii gop-
mi 38’ aBunuck y CIITA 11e y 1960-x pp. Ta BUKOPHUCTO-
BYBaJINCH 3/1€0iJIBIIIOT0 TPAHCIOPTHUMU KOMIIaHiAMU
[JIA 3aMOBJIEHHA 0iseTiB Ta 00Miny iH(opMaIieo Mix
TpaHCHOPTHUMU caykbamu. Tak amepuKaHCbKa KOM-
mauiga American Airlines y 1964 p. sanpoBamuia
aBTOMATW30BaHYy CHCTEMY Pe3epPBYBaHHA aBiaKBUTKIB,
pospobKa cucTemMu 3AificHIOBaJach ciiibHo 3 IBM Ta
orpumaia HasdBy SABRE [5, c¢. 1012]. TaToio 3apo-

IJKeHHs e-commerce BBakaioTh 11.08.1994 p. — mpo-

Iasx IEepIIoro KOMIIAKT-IUCKY uepes calT NetMarkey

(amepuKaHCBKY po3apibHy mratdopmy) [12, c. 6].
ITlicna Tpusasoi marmmemii COVID-19 Ta mouar-

Ky IOBHOMAacIITa0HOTO BTOPTrHeHHA P® Ha Tepuro-

pito YKpainu came akKTUBHUM Iepexin OisHecy 10

e-commerce HaJaB CTPaTeriyHi IepCIeKTUBU PO3BUTKY.

SIKII0 M0 MoUaTKy BifiHM CETMEHT e-commerce 3aiiMaB

smine 0amusbKo 9% , To y 2023 p. 1eil HOKasHUK IIepe-

purus 11% Ta Mae CTifiKy TEHAEHI[iI0 10 3POCTAHHS.
Ha cyuacromy etami po3BUTKY PO3Pi3HAIOTH Ha-

CTYITHI MozeJsi e-commerce:

— B2B (6isnec mjsa 6isHecy) — TOProBO-3aKyITiBeJabHi
MaWaHYMKM, eJeKTPOHHI KaTajysioru i BiTpuHH,
eJIEKTPOHHI TOproBi paau, IHTepHET-Marasuuu,
eJeKTPOHHI Oipski Ta ayKIlioHuU, ramysesBi Toprosi
MalgaHUYUKM, CUCTEMU IIOBHOTO ITUKJIY CYIPOBOIY
kaierta (CRM), cucTeMu ITOBHOTO ITUKJIY CYIIPOBOIY
nmocravaabHuKka (SCM), ayTcopcuur, BipTyaabHi
mignpueMcTBa, €JEeKTPOHHI MJIaTiKHI cucTemu,
cucremu [HTepHET-TPEliAiHTY, [HTEpHET-IHKYOAaTOPH,
m-commerce, TOIIO;

— B2C (6isHec s crmokuBaua) — eJeKTPOHHI KaTaJo-
TU Ta BiTpUHU, TOProBi panu, IaTepHer-Tpelifuur,
eJIeKTPOHHI ayKIioHu, I[HTepHET-CcTpaXxyBaHHA, CHUC-
TeMu TeJaepoboTH, eJeKTPOHHI IIaTisKHi cucTeMu,
IuTepHeT-peKsiaMa, CIOHCOPCHKi Mporpamu, ejek-
TpOHHe HaBUaHHSI, iHTepaKTUBHE TesebavyeHHd,
esnexTporHi 3MI Ta iHIme;

— B2G (Bim 6isHecy mo Biagum) — eJEeKTPOHHI TOPTH
3aKyMOiBJIi MPOAYKINI AA mepskaBHUX mOTPed, BU-
KOHAHHA JepPKaBHUX 3aMOBJIEHDb, MMOJAHHS eJIeK-
TPOHHOI 3BITHOCTI;

— C2B (Bix cmosxkmBaua 1o 0isHecy) — IpWBAaTHI IIO-
CJYTH, YyYaCTh B ONMUTYBAHHAX Ta PEKJAMHUX aK-
IifAX, YY4acTh Y COOHCOPCHKUX Ta MaPTHEPCHKUX
mporpamMax;

— C2C (Bim cmo:xuBaua 0 CIIOKWBayUa) — eJeKTPOHHI
IOIIIKM OTO0JIOIIEeHb, [HTepHeT-ayKIlioOH!, CUCTEMU
BipyCHOro MapKeTUHTY Ta iHIIIe;

— C2G (Bim cmo:xmBava 10 BJIAQAU) — ydacTh y BuOO-
pax; cimjaTa ImomaTKiB, 300piB Ta miTpadiB; onuTy-
BaHHA T'POMAMICHKOI IYMKHU; TOJAHHA 3asdBOK, CKApT
Ta 3BePHEHb I'POMAAH;

— G2B (8Big Bmagu mo 6isHecy) — eJeKTPOHHI cucTeMH
POBIIOALNY Aep:KaBHUX 3aMOBJIEHb; iH(opMaIliiHO-
IOBiTKOBiI Ta IOPUANYHI Cay:KOU; 3abe3meueHH
KOHTaKTy 3 aAMiHicTpamiaMu, ogaTKOBUMU, MUT-
HUMU OpraHaM¥ Ta iHIIe;

— G2C (Bim Bmamu mo CIOKMBaya) — CHUCTEMHU CO-
MiaJbHOTO Ta KOMYHAJLHOTO OOCIyTrOBYBaHHA,
iH(dopMaIifiHo-T0BiAKOBI Ta IOPUANYHI CITYKOU;

— G2G (Bmaga — BJaji) — aBTOMATH30BaHi CUCTEMU
CHiBIIpaIli 3 MUTHUIEIO, IIPABOOXOPOHHNMM OpraHa-
MU, TOZATKOBOIO Ta iHINe; iH(opMaIiitHO-T0BiAKOBI
CIYKOMU.

Po3BuUTOK e-commerce Mae He JuUIle 3HAUHI IIe-
peBaru, aje ¥ pan Hemoiaikis, mo axux O.II. ITompa
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Puc. 1. [lunamika po3BUTKY e-commerce, YKpaiHa, MJaAH. 00L.

Hoxcepeno: chopMOBaHO aBTOPaMU Ha OCHOBI [3; 8]

Ta A.B. Poro:xxuucbKa BifHOCATb: MOYKJINBICTH 3HU-
JKeHHSA 1HCTUTYTY TOPIOBUX IIOCEPENHUKIB; Ilepexif
KOHKYpPEeHIIil 3 JJOKaJbHOTO Ha IJI00aJbHUNA DPiBeHD;
3aTrOCTPEHHSA NIPOOJIeMU 3aXUCTy aBTOPCHKUX IIpas [7].

3a manumu Statista, yKpaiHcbKUIT pUHOK e-com-
merce 10 2022 poKy MaB CTaay AUHAMIKY PO3BUTKY
(puc. 1).

3a gocaimkyBaHUM mOBoeHHUU mepioxm, 2018—
2021 pp., obcAru pUHKY e-commerce 3pOCau y TTOHAT,
2,3 pasu, mpoTe, y IepIi micari BifiHu BimOyJsioch
«TIpocimamua» maiike y 12 pasis.

Hacaigku pocificbKo-yKpaiHChKOI BiliHU MaJau He-
TaTUBHUN HETraTHBHO HO3HAUMJINCHL 1 Ha AWHaAMIiIi
POBBUTKY CBiTOBOTO PMHKY e-commerce, BigMiuyaeTs-
cA IeBHe YIOBiJIbHEHHA TEMIIiB 3pocTaHHA (pumc. 2).
TobTo micasa cTpiMKoro 3pocTtaHHs y mepiox 2018—
2021 pp., mepiox 2021-2022 pp. K1eMOHCTPYE 3HAUHE
YIIOBiJIbHEHHS.

MapxeruHroBoo KommnaHieio Promodo ompuiion-
HEHO Pe3yJabTaTU NOCIiMKeHHs pobdoTH yKpaiHChKOI
chepu e-commerce B IepIIi MicAIi moBHOMACIITA0-
HOro BTOpPrHeHHA P® Ha Tepuropito Yrpainu. Hani
TOCJILIMKeHHA JAI0Th MOMKJINBICTE BiZICTEKUTU 3MiHI
B CTPYKTYPi CHOKMBUYOTO IOMUTY YKPAIHIIIB B cer-
MeHTi e-commerce. BifgmoBigHo 10 pedysabTaTiB gOCITi-
IXKEeHHSA, YKPaAlHChbKUI PUHOK e-cOommerce B IEepIInii

MicAIlb MOBHOMACIITAOHOTO BTOPrHeHHA P® Kputmu-
HO 3HU3UBCSA, ajie BiKe 3 cepenunu Oepesuna 2022 p.
mouaB afallTOBYBATHCA OO HOBUX YMOB BeleHHS 0i3-
Hecy: CKiHumMIach akTuBHA (hasa mepecesieHHsA, movajia
BimHOBIIOBATHUCH JOoTicTHKa. ¥ TpaBHi 2022 p. piBeHb
OONUTY Ha JAeAKi KaTeropii ToBapiB moOBepHYBCA 10
IOBOEHHUX ITOKA3HUKiB. A 3a piK, TOOTO y JIIOTOMY
2023 p., obcaru mpojaikiB B CETMEHTi e-commerce
MaiKe 3piBHANMUCA 3 mMOKa3HUKamu JjroToro 2022 p.

Huuaamirka 3pocTaHHA 00CATIB IPOJAXKIB B CErMeH-
Ti e-commerce 3 KBiTHa 2022 p. mo maroruii 2023 p.
BimoOpaskeHa Ha puc. 3.

3a gJocyimyKyBaHUWU mepion 3pocja YacTKa e-com-
merce i B puTeiJii, CyTTEBUX 3MiH 3a3HaJja MPUXUJIb-
HiCTh TIOKYMI[iB [0 OPeHIOBUX TOBapiB. 3a pe3yjabTa-
TaMU ONMUTYBaHHA 3miticHenoro 28 Gepesns 2022 p.
Kommaniero Gradus, mepeBaskHa OiIBIIICTL ONMUTAHUX,
63% , BzaraJii He 3BepTalOTh yBary Ha oOpesgu; 15%
KYIIYIOTh PIBHOIO MipO AK TOBapu HOBUX, TaK i 3BUY-
HUX s cebe OpeHmiB; 5% IPOJOBKYIOTh KYIIyBATH
TOBapu yar00seHUX OpeHAiB; 4% mouaau KyIyBaTH
MIPOAYKILif0 HOBUX IJisi cebe OpeHaiB i 13% sasmaumim
«CKRJIamHO BigmomicTum» [11].

Hanpurinni tpaBaa 2022 p. 3a IOKasHUKaAMU J0-
XOOy BiIHOBUJINCSA OO HOBOEHHMX IIOKAa3HUKIB Taki
KaTeropii, AK «300TOBapm» Ta «KOCMETHUKa», «TOC-
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Puc. 3. Juramirka 3pocTaHHA 3aMOBJIEHb B CETMEHTi e-commerce y nmopiBHAHHI 3 KBiTHeM 2022 p.
[acepesno: pospaxoBaHo Ta c()OPMOBAHO aBTOpamMu Ha OcHOBi [10]

nomapchKi Ta ririemiuni toBapm». Takosx TeHmeHIil
0 3pOCTaHHA MAalOTh TOBapu AJIA IiTell, ajg:Ke maHa
KaTeropid € MpiopuTeTHOIO B POBIOAiIi OIOAKETY pO-
IUHT. 3HAUYHUX 3MiH 3a3HAJIV IPiOPUTETH IPU 3[ific-
HEHHi ITIOKYIIOK, 0COBJIMBO IIe CTOCYETHCA MPU(PPOHTO-
Bux 30H. Tak, cranom Ha KBiTern 2022 p. Ha 290%
3pocau mpojaki B Kareropil mpoxmykTu. Ilikasoro €
CTPYKTypa IONUTY Ha KaTeropiio «JiKW»: TaK 3HAUHO
3HUBWBCSA MOTUT Ha IPOTU3ACTYAHI 3aco0u, HATOMICTh
Ha 3aco0u s MiATPUMKHU KiCTOK, M’fA3iB Ta CyrJo-
6iB momut 3pic Ha 40% [11]. B crpyxTypi momury
Ha JiKapchbKi 3aco0u YiTKO IPOCTEKYEThCA 3MiHa
mpiopureriB 3i 3BUYHOI HaM HOTPedU B JIiKyBaHHI Ta
Ipo(iTaKTUIll IPOCTYAHUX Ta iH(MEeKIIHNHNX 3aXBOPIO-
BaHb Ha YCYHeHHd Ta Ipo(dilaKTUKy HaACHiAKIB BifiHU
(cTpecoBi cTaHu, TPAaBMAaTU3M TOIIIO).

Maiixxe ma 600% 3pic momuT Ha omAr myis pubdo-
JgoBai Ta mucauBcTBa. Takoyx Ha 180% 3pic momut
Ha IuTaYe XapuyBaHHA B Kareropil «ToBapu gua fi-
Teli». BimmiuaeThca 3HauHe 3pPOCTAHHA IONUTY Ha
KOHTaKTHI Jgimsu. 3adikcosano cuax Ha 50% B Ka-
Teropii «OmAr ta B3yTTS» HAa CyYMKH, Imapymepiro.
CTpyKTypy MOTUTY TMOAAHO Ha puc 4.

ITeBHa crabinisaliia puHKY e-commerce OyJia 3abes-
IeveHa 3a PaXyHOK KaTeropiii ToBapiB, HECTAYy AKUX
CIIO}KUWBAY HANOIIBINIe BiguyBaB, 0cOBJIUBO y TPU(POH-
ToBUX 30HaX. OKpiM mpodinbHMX MaraswHiB, yKpaiHIi
TaKOXK aKTUBHO 3aMOBJIAIOTH TOBApU 3 MapKeTILIeliciB.
Cuig sagmauuTu, mo y 2022 p. 3HAUHO 3POCJIU OHJIANH-
KymiBii, 3aificHeHi came 3 MOOIILHUX HTPUCTPOIB.

3a pesyabraramMu gociaimixeHb Admitad simmi-
YeHO 3HAUHE 3POCTAaHHA CEPeIHLOTO UeKYy OHJIAWH
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Puc. 4. CrpykTypa nmonury B cermMeHTi e-commerce, 2022 p.
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mpomaxxkis: Taxk 3a 2022 p. cepenHill ueK 3pic Maii-
ske yaBiui Ta cranoBuB 33 moi. CIIIA. 3a posmipom
cepeqHBOTO YEKYy B CEerMeHTi e-commerce YKpaina
nocina gerBepre mice B TOII-10 kpain €sponu: Ita-
ais — 43,30 moxn., IBemia — 35,61 mox., Himep-
agaagu — 33,09 moxa., Ykpaina — 33 moa. [12]. IIpo
3POCTAHHA OBipU KJIIEHTIB 0 e-commerce CBiIUYnTh
TOM (haKT, 110 mepeBaYKHA ix GinbmricTs, a came 77%
MOKYIIIiB, OOMPAIOTh OILJIATY KAapTKOIO Bimpasy Ha
caiiti, smmie 23% Hamae mepeBary po3paxyHKY Ipu
oTpuMaHHi 3amMoByeHHA [6]. BigmoBigmo mo ompuiriofn-
HEHHUX pesyabTaTiB gociaimxenusa Admitad, Haitbins-
1I1e 3aMOBJIEHb B cerMeHTi e-commerce y 2022 p. 6yJo
3IificHeHO 3a HOIOMOTOI0 KeIrbOeK-cepBiciB, a TaKoMX
3aKyIiBii Tpadiky Ta po3MimieHHA KOHTEHTY Ha iH-
dopmaritinux miardopmax (puc. 5).

ITonynapricTs e-commerce cupude i 3poCcTaHHIO
PEeKJIAMHOT'O PUHKY B IILOMY CETMEHTi, PeKJIaMOLaB-
mi #ayTh 3a cmo:KkmBauamu, Tak y 2022 p. obcaru
PeKJIAMHOT'0 PUHKY cermeHTy 3pocuu 10 80% mporu
61% y 2021 p. (puc. 6). B mimomy & 3a 2022 p.
PEKJIaMHUI PUHOK y A0JIAPOBOMY €KBiBaJIEHTI CKOPO-
TuBca Ha 58,89%, 3 1921,7 muH. goua. o 790 miH.

noJsi. BRiageHHA y maaTHY peKJiaMy MalThb YiTKY
TEeHIEHITiI0 O ONMTUMIi3aIlii peKJIaMHUX OIOIKeTiB.

Y mepmiomy miBpiuui 2023 p. puHOK e-commerce
Mae€ CTilfiKe 3pOCTaHHA BUTOPTY, BCi HIIlli TeMOHCTPY-
IOTHh IIO3UTUBHE BiTHOBJIEHHA, aJie y TPUBHEBOMY €KBi-
BaJIeHTi. SIKIIO IPOBOAMTU IIOPIBHAHHSA y 40JIapPOBO-
My eKBiBajseHTi, To BigmoBimuo mo 2021 p. BuUTOPT
amenruscesa Ha 43%, a mo 2022 p. — ua 13% . €nuna
KaTeropia ToBapiB, AKa NeMOHCTDPY€E 3HAUHE 3POCTAH-
HA, — 300TOBapPH.

IToBoeHHe BimHOBIEeHHs 6i3Hecy IMOBMHHO Oa3yBa-
THCA caMe Ha eKOHOMIYHOMY BiJJHOBJIEHHi, a (piHaH-
coBa JOIOMOTr'a He IMOBWHHA Woro 3aminryBatu. BiitHa
cTaja JJaKMYCOBUM IAIlipIeM, 3AiMCHUBIIN IIPOIEC
«IIPUPOJHOTO BiOOPY»: caabIIri rpaBIli 3MyIieHi oyau
3TOPHYTHU CBill 6i3Hec, CMJIBLHI 3MOTJIN aJallTyBaTHCAH.
BiTunsusuuii 6i3Hec BUnMTHCA CTiliKOCTi, MOOLIBHOC-
Ti, KpeaTUBHOCTi, IpUMae HeCTaHAAPTHI pimmeHHA
3 BpaxyBaHHAM MOTPe6 AJIs 3MIilTHeHHsS HaIliOHAJILHOI
eKOHOMiKY Ta 000pOHO3MATHOCTI KpaiHu. 3 MeToio
BTPUMaHHA PUHKOBUX IIO3UIIiHl Ta 3aBOIOBAHHSA IIPU-
XWJIBHOCTI KJIE€HTIB IIiAIIPUEMIILI 3aCTOCOBYIOTH Kpe-
aTUBHI migXoam Ta BIPOBAKYIOTH iHHOBAI[il, BUKO-
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Puc. 5. Kananu tpadiry, aki samyunnm Haibiably KiJIbKicTh 3aMOBJIeHBb B cerMeHTi e-commerce y 2022 p.

Iocepeno: chopmoBaHO aBTopamMu Ha ocHOBIi [10]
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Ilocepeno: chopMOBaHO aBTOpaMu Ha OCHOBI [9]
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PHUCTOBYIOTH KoJiabopallito 6i3Hecy Ta ImepcoHaJIbHUN
OigxXim K0 IMOTEHIIHOTO CIOKMBada, POIMIMPIOIOTH
chepy miAIBLHOCTI Ta amanTyIOThCA OO0 YMOB 3apy0isk-
HUX PUHKIB.

fAx caymmo sayBaxkye cmiBzacHOoBHUK Fibermix ta
Savex Minerals B. AuapyxiB, cyuacuuii 6idHec pos-
TIA0a€ TiIMKUTAJ-TeXHOJOTII AK CTUMYJIATOP POCTY
Ta aKTUBHO BIPOBa/Kye imHoBamiinui IT-pimenna:
HITYYHUHA iHTeJeKT, 4aT-00Tu, 3acobu 3B A3KY 3 KJIi-
euramu Ta immre [1].

Ha cyuacHOMYy eTarri po3BUTKY OCOOJIMBOTO 3HAUEH-
Hsa HaOyBae HEeTBOPKIiHT, KoJslabopaillis O0ismecy Ta mif-
JKUTAJi3aIia y ToeJHAHHI 3 XMapHUMU PillIeHHAMU,
caMe Takmil (POKYC PO3BUTKY BiTUMSHAHOIO OisHeCy
COPUATHME IIiIBUIIEHHI0O KOHKYPEHTOCITPOMOXKHOCTI,
BHUKEHHIO PiBHS KopyIii, 3a6e3meueHHio JOCTYITY
Io HalicyuacHimux mocayr. OcoOJMBiCTIO CEerMeHTY
e-commerce, Ha BiAMiHY Bif KJjacuuHoro Oi3Hecy, €
Te, III0 3HAYHA YaCTUHA KJIE€HTIB Ta KOMEpPIiMHUX
iHTepeciB yacTo BUXOLATH 3a MeiKi HaAI[iOHAJIBHOTO
PUHKY, OpieHTyMHOUHCH HA PUHKU AMepuru, €Bpo-
nmu ta Aszii [4]. Crparerito ekcmancii 3apy0iskHUX
PUHKIB CHOTOIHI BOPOBAMKYE UMMAJIO YKPATHCHKUX
kKommauiii. Ciig 3ayBaskuTu, 110 €BPOMEHIIi TOBOJIL
MPUCKINJINBO CTAaBJAATHCSA A0 BUOOPY IMapTHEPiB MO
OisHecy, OT:Ke, HAJATOAUTHU CIIiBOpAIlI0 3 MisKHAPOT-
HuMU 0isHec-mapTHepaMu 3MOYKYTH JIMIIE Ti KOMIIA-
Hil, AK1 BiAOBiZaOTh BCTAHOBJIEHUM CTaHIapPTaM Ta
MaloTh ITOBUTUBHY PENyTallifo B KpaiHi MOXOmKeH-
Ha. Taxa cmiBmparida M03BOJIUTL HmepelHATU Ois3Hec-
TpaguIlili, ZOCBi Ta MaTUMe TMO3UTWUBHUI BIJIUB HA
KYJbTYpPY BelleHHA 0idHeCy Ha BiTUMSHAHOMY PUHKY.

MosxuBicTio A 3amoYaTKyBaHHS, MacIITabyBaH-
HS Ta PO3BUTKY OisHecy cTajium TaKOK TrpaHTU (Bif
1000 mo 270000 mon. CIITA), B Ykpaiui mie moBouri
faraTo TaKuX IIporpaM, AK Bif MiKHapoOgZHUX, Tak
i Big mep:KaBHUX MOHOPiB. 3a JaHUMU He3aJIEIKHOTO
mocaimxenus Synergy Universe, 33% ykpaiHChKHUX
migmpuemiiB xoua 6 pas orpuMmyBasiu rpasT [1].

Ha croroguimuiit neHs Bce 6ibIle IpeIcTaBHUKIB
0isHecy pOsTIAmalOTh NPUMHATTA e-commerce AK mep-
CIIEKTUBHOT'O HAIPAMKY PO3BUTKY, HACJIiTKOM TaKoOl
aKTUBHOCTI cTaJo 30iIbINTeHHA OHJIAWH-KOHKYPEHTiB
Ha PUHKY, OO0 CTUMYJIOE OO0 IOMIYKY e(peKTuBHOIL
cTpaTrerili po3BUTKY Ta IIJIAXIB 3MiITHEHHS KOHKY-
PEHTHUX ITO3UIIiii.

BucHOBKM Ta MepPCHEeKTHBU MOTAJBIINX JOCJi-
IKeHb, AHaTi3 BITYN3HAHOTO PUHKY e-commerce CBif-
YUTHh OPO CTIAKY TEHMAEHI[iI0 ITIOCTYIOBOTO MEPEXOAY
6ismecy Bix kJsacuuHOTrO N0 ITUpoBoro. IIpuBabiuBicTs
PUHKY e-commerce 00yMOBJIeHA TTIOPiBHAHO HEBUCOKUM
6ap’epoM AJA BXOAY Ta SHAUYHUMU MOYKJIUBOCTAMU
o MacIiiTabyBaHHA Ta PO3BUTKY. PUHOK e-commerce
Mae 3HAUHI KOHKYPEHTHi IepeBaru, Hajae MOKJIU-
BiCTh OXOMJEHHS 3HAUYHO OLJBIIOI IIiJILOBOI ayau-
TOpii, AKX Ha BHYTPiIMIHHOMY, TaK i Ha 3apyOisKHUX
punkax (Amepuka, €Bpoma, Aszisa). Ha crorommimuii
JIIeHb YNMAaJo YKpPaiHChbKUX KOMIIaHif BIIPOBAIKYIOTH
cTparerito ekcmaHcii 3apybisKHUX PUHKIB. YKpaina
Mae 3HAUHMWU MOTeHITiaN AJA PO3BUTKY e-commerce,
BasKJIMBUM € TIPOJOBKEHHA (hOpMYyBaHHA HaAJIEKHOL
IaTepHeT-iH(QPACTPYKTYPHU, BAOCKOHAJIEHHA ILJIATiK-
HHUX CHUCTEM Ta CTBOPEHHA CIPUATINBUX YMOBU IJIA
PO3BUTKY €JIEKTPOHHOI KOMepITii.
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WHUIOHT'IE IHhIWOHON3 IHTOdVHXXIW

MIXHAPOQHI KOMYHIKALIT
Y MOJOAIXHOMY CEPEOBMULL|

INTERNATIONAL COMMUNICATIONS
IN THE YOUTH ENVIRONMENT

AHoTauif. Y cTatTi gOCNIgKeHO 3HaYeHH MiXXHAPOGHUX KOMYHIKALM g/is COLiaIbHO20 CTAHOB/IGHHS TA PO3BUTKY MOJIO]I,
51K 0c00/IMBOI COLia/IbHO-geMo2pagdidHOI 2pymu, L0 € HOCIEM IHTENEKTYabHO20 Ta (Hi3MYHO20 MOTeHLiany CycrinbCTaa. [poaHa-
JI30BAHO TPAKTYBAHHSA HAYKOBLUSAMM CYTHOCTI KATe20pIi «MiKKY/IbTYPHA KOMYHIKALifi». BCTAHOB/IEHO, L0 POJib MXKKY/IbTYPHUX
KOMYHIKaL|iii Y MOIOGiXKHOMY CepegoBULLi NONSI2AE y CAPUSHHI POPMYBAHHIO y MOIOGUX /1I0geit HOBMX HABUYOK Ta BMiHb, 3gaTHOCTI
0BO/I0GIBATU MiXKHAPOGHUM JOCBIGOM Y Pi3HUX CHepax KMTTEGiSILHOCTI, BCTAHOB/IIOBATY 3B'I3KM MiX JIOGbMM Pi3HUX KY/IbTYP.

Buginero gekinbka iHCTPYMEHTIB MiXKHaPOGHUX KOMYHIKALiii y MOSOGiXKHOMY CepegoBuLLi — MOMOGixHI 0OMiHM, akagemiyHa
MOOINbHICTb, MiXXHOPOGHE BOSIOHTEPCTBO, y4aCTb Y MiXXHAPOGHMUX MOIOGiKHIX OP2aHI3aLisix, KOMYHIKaLii MO0gi B pamkax
MIiXXHAPOGHMX MPO2PAM Td KOHKYPCIB. BU3HAYEHO posib MiXHAPOGHUX MOIOGiXHNX 0OMIHIB, po32/1sHyTO QyHKUii Pagu oOMmiHIB
M0/10ggio YKpaiHm Ta JInTeu.

Po32nsiHyTO NpuHUMM akagemidHoi MoBiIbHOCTI, 0XapaKTepu30BaHO GopMM akagemiyHoi MOBIIbHOCTI yKPAiHCLKMX CTYgeHTiB,
BU3HA4eHO nepeBazn MixxHapogHoOI akagemiyHoi MOBINIbLHOCTI, SIKi M0S2at0Tb Y PO3LUMPEHHI KPY2030pY CTYGEHTiB, MOKPALLEHHI
iX MiXKKY/IbTypHOI 06I3HAHOCTI, MOANiMLWEHHI IKOCTi HABYAHHSI, HABYTTi HOBUX YHIKA/IbHUX MPOGECiFiHUX HAOBMYOK, YGOCKOHAEHHI
HABUYOK BOJIOGiHHS IHO3eMHOIO MOBOIO.

OXapakTepr30BaHO 3HAYEHHS MiXKHaPOGHMX BOIOHTEPCBKMX MPO2PAM, PO32AFHYTO Lifli T4 MPOEKTU MDKHAPOGHMX BOTOHTEPCbKMX
op2aHi3auii «[obasbHi BOMOHTepU» Ta EBPONeNCbKMiA KOPMyC CONGapHOCTI. BCTAHOB/IEHO, L0 edeKTUBHIUM 3aCOBOM MIKKY/ILTYp-
HUX KOMYHIKQLi¥i MO/IOGi € Y4aCTb Y MiXKHaGPOGHWX MOJIOGiXHUX OP2aHi3auisx. IPOaHAN30BAHO gisibHICTb 2100a/1bHOI nAaTdopmu
G151 pO3BUTKY MOJI0Gi «AIESEC», MeToI0 SIKOi € MUP Ta Peai3avisl K0gCbKO20 MOTeHLiany MO0 LISIXOM MiXKY/IbTYPHO20 0OMiHy.

JocnigxeHo MeTy Ta 3MiCT MixkHapogHoi npoepamvu Global Partners Education, B sikii WwWopiyHo 6epyTb y4acTb CTYgeHTH i3
noHag 30 kpaiH Ta b6ins 60 yHiBepcuTeTiB. 3pob/1eHO BUCHOBOK PO HEOOXIGHICTb NOGANbLUmX JOCig)KEeHb, MPUCBSYEHMX MOLLYKY
LUAISIXIB PO3LUMPEHHS YNCIA 3aCO0IB TA IHCTPYMEHTIB MiXKKYIbTYPHUX KOMYHIKaLii yKpaiHCbKOi MOI0gi.

KntoyoBi cioBa: mixxHapogHi KOMyHikawii, MiXKYbTYPHI KOMYHIKaLil, M00gb, MOIOGiXHI 0OMiHM, akagemiuHa MOOGIIbHICTD,
MDKHAPOGHE BOJIOHTePCTBO, MXXHAPOGHI MOTOGKHI MPO2paMM.

Summary. The article examines the importance of international communications for the social formation and development of
youth, as a special socio-demographic group that is the carrier of the intellectual and physical potential of society. The scientists’

43



// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».

// MixkHapopHi eKoHOMiuHi BigHOCUHM // Cepia: «<ExkoHomiuHi Hayku» // N2 2 (82), 2 T., 2024

interpretation of the essence of the category “intercultural communication” was analyzed. It has been established that the role of
intercultural communications in the youth environment is to promote the formation of new skills and abilities in young people, the
ability to master international experience in various spheres of life, to establish connections between people of different cultures.

Several tools of international communications in the youth environment are highlighted — youth exchanges, academic mobility,
international volunteering, participation in international youth organizations, youth communications within the framework of
international programs and competitions. The role of international youth exchanges is determined, the functions of the Youth
Exchange Council of Ukraine and Lithuania are considered.

The principles of academic mobility are considered, the forms of academic mobility of Ukrainian students are characterized,
the advantages of international academic mobility are determined, which consist in expanding the horizons of students, improv-
ing their intercultural awareness, improving the quality of education, acquiring new unique professional skills, and improving
foreign language skills.

The significance of international volunteer programs is characterized, the goals and projects of international volunteer
organizations “Global Volunteers” and the European Solidarity Corps are considered. It has been established that an effective
means of intercultural communication among young people is participation in international youth organizations. The activity
of the global platform for youth development “AIESEC” is analyzed, the goal of which is peace and the realization of the human
potential of youth through intercultural exchange.

The purpose and content of the Global Partners Education international program, in which students from more than 30
countries and about 60 universities annually participate, have been studied. A conclusion was made about the need for further
research devoted to finding ways to expand the number of means and tools of intercultural communication of Ukrainian youth.

Key words: international communications, intercultural communications, youth, youth exchanges, academic mobility, inter-

national volunteering, international youth programs.

Hoc'ranomca npodaevu. [[uHaMiuHICT rI06AIBHOTO
PO3BUTKY Ilependauae MOTANOJIEHHA B3aEMOMIil
CYCIILJILCTB Ta OKPeMUX KaTeropiii HaceJleHHA PiBHUX
Kpair. OcobGJUBO e CTOCYETHCSI MOJIOMAI AK 0COOJIM-
BO1 colliajgpHO-gemMorpadgiuyHol rpynm, 1m0 € HocieMm
iHTeJIeKTyaJIbHOTO Ta (PiBMYHOTO MOTEHIiATY CYCIiIb-
crBa. OTpuMaHHA HOBUX 3HAHDb Ta HABUYOK, HAOYTTA
MOBHUX KOMIIETEHIIiI, POSIINUPEHHA CBIiTOTJIALY MO-
JOOUX JIIoeH BimOyBaeThCcsa B IIpoIleci MisKHAPOIHUX
KOMYHIKAaIi#l, AKi 3AiIICHIOIOTECA ¥ PidHUX (popMax Ta
3 BUKOPUCTAHHAM CY4YaCHUX METOMiB Ta iHCTPYMEHTiB
nepenadi ingopwmarii. 3HaueHHA MiKHAPOAHUX KOMY-
HiKaIi#l I/ COIiaJIbHOTO CTAHOBJIEHHS Ta PO3BUTKY
MOJIOZi 00YMOBJIIOE€ HEOOXiMHICTh JOCTiIKeHHS 3ac00iB
iX 3mificHeHH.

Amnaniz ocranHix mocaimskeHb i myomikamiin. [Tu-
TaHHA PO3BUTKY MiKHAPOAHUX KOMYHIiKaIiil mo-
CIiIKYIOThCS Y HAYKOBUX IYOJiKaIisax 6araTbox Bi-
TUNBHAHUX AOCHITHUKIB. 30Kpema, JI. M. Bamenko
ta P.B. Tasenin [1] posraanaoTs ix 3HAUEeHHA A
CTaJIOTO PO3BUTKY Kpaiu Ta perionis, B.C. Boituyk [4]
IOCIiPKYE CYTHICTH KaTeropil «MisKKYJIbTypHA KOMY-
HiKaIisga». POBKPUTTIO iCTOPUYHOTO JOCBIAY MisKKYJIb-
TYPHOI KOMYHIiKaIlil yHiBepCHUTETiB IPUCBAUEHA CTATTSA
B.C. Bakiposa, H.I. ¥maxkosoi ta JI. M. Xmwxrak [2].
O.M. IrmaroBa [5] mocmim:xye eBpOmeMChKUN JOCBif
MiKKYJABTYPHOI KOMYHiKaIil B OCBiTi i KyabTypi.
I.B. Kocrenko [3] amanidye 3MicT MOHATTS «MisK-
KYJbTypHA KOMIOETEHTHICTh», TOCATHEHHA AKOI € IIiJI-
JII0 MIXXKKYJBTYPHOI KOMyHiKaIii. He mpumennryroun
3HAUYEHHS IOCJiIKeHb 3a3HAaUeHUX HAayKOBIIiB, CJi
3ayBayKUTH, 1[0 B HAYKOBill JiTepaTypi HEIOCTATHHO
nyO6Jrikaiiii, mMpucBAYEeHNX aHAJIi3y 3aco0iB (opmy-
BaHHA Ta PO3BUTKY MIKKYJIBTYPHUX KOMYHiKaIlii
Y MOJIOAiI3KHOMY CEPEeNOBUIIII.

4y

MeTor0 CTATTi € HOCTiIKEHHA CTaHy Ta PO3BUTKY
3ac00iB MIsKHAPOOAHUX KOMYHIKAIiN y MOJOiI:KHOMY
CepeoBUIIIi.

Bukaam ocHOBHOTO MaTtepiaxy. ¥ IITUPOKOMY PO-
3yMiHHI KOMYHiKaIli€lo HasMBaIOTh IpoIllec oOMiHy
ingopwmartiero, izeavu, fymMKaMm, HaMipaMu; IPOIEC
B3aeMOJii ocobuCcTOCTEH, COMiaabHUX T'PYII, OpraHisa-
miti. MiskHapomHiI KOMYHIKAIlil y HayKOBill JriTepaTypi
BU3HAYAIOTHCA AK B3a€MOJis Ta 0OMiH iH(opMmalrieio
MiK pisHUMU KyJbTypaMU Ta HAI[iOHAJBHUMU T'PYIaMU.

3HaueHHA MiKHApOOZHWX KOMYHIKAIlili AJd cTa-

JIOTO PO3BUTKY KpaiH Ta perioHiB mosadrae B TOMY,

110 BOHWU:

— 3abe3meuyioTh MIBUAKUN 00MiH iH(MoOpMaliero Mix
KpalHaMu Ta perioHamu, IO COPUAE CHOiBIIpali,
mepenayi 3HaHb 1 TEXHOJIOTiH;

— COPUAIOTH KYJbTYPHOMY OOMiHY Ta PO3YMiHHIO
MiXX Hapomamu;

— mormoMaraioTh 3aJilydaTd yBary A0 IIpo0JieM Ta He-
CIIPaBeJINBOCTEN, CTUMYJIIOIOTh I'POMAJIChbKi muC-
Kycii Ta akTuBHicTh [1, c. 61].

Ha wmimxpgepsxkaBHOMY uM MiKHAI[lOHAJBHOMY
pPiBHI KOMYHiKYyIOTh MOJiTUYHI opraHisairii, 6i3mec-
CTPYKTYpPHU, TPOMAAChKi opranisarii, HayKoBIIi, CTy-
JIeHTHU, IpeJcTaBHUKY PisHux mpodeciii. MixkHaponHi
KOMYHiKaIii cTygeHTiB Ta MOJOAI BiZHOCATLCA IO
PisHOBUAY MiKKYJABTYPHUX KOMYHIiKaMif. MiKKyIb-
TYPHI KOMYHIKAaI[ii JOCTIHUKAMI TPAKTYIOTHCA AK:
— «IIpAMe i oTocepegKOBaHe CIIIIKYBAaHHA HOCIIB pis-

HUX KYJbTYD Y PiBHUX cepax CyCHiJILHOTO KUTT»

[2, c. 289];

— «B3aeMoOid iHAWBIAIB, AKi € HOCIAMU PiIBHUX KYJIb-
TYyp 1 KOXKEeH 3 AKMX MAa€ CBOIO MOBY, TUII IOBEIiH-
KU, IMiHHiCHI ycTaHOBKU, 3BUUai Ta TpamuIii» [3,
c. 80];
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— «COITiaJIbHO3YMOBJIEHUI KOMYHIKATUBHUUN IIPOIEC
iH(hopmaIiiiHOl B3BAEMOAIl B KOHTEKCTI KYJIbTYPHOTO
o0MiHy, M0 3AiMCHIOETHCA 3 METOI0 JOCATHEHHS
B3a€MOPO3YMIiHHA MiK HOCIIMU DiBHUX KYJIBTYD»
[4, c. 29].

MixxKyIbTYpPHI KOMYHIKAIlil y MOJIOZiIKHOMY CEepesio-
BUIIIL BiZlirpatoTh BaKJIMBY POJIb Y TOMY ILIAHI, 1110 BOHU
CIPUAIOTH (POPMYBAHHIO Y MOJOAUX JIOAEN HOBUX Ha-
BUYOK Ta BMiHb, 3[aTHOCTi OBOJIOAiBATH MilKHAPOIHUM
IOCBiZoM y piBHUX cepax KUTTENIAIBHOCTi, BCTAHOB-
JIIOBaTH 3B’A3KUW MiXK JIOOBMU Pi3HUX KYJILTYD, CTATH
THOBHOITIHHNM YYaCHMKOM CBIiTOBOI CITLIBHOTH B YMOBaXx
CTPiMKOTO PO3BUTKY TJI00ATiBaIliiHUX IIPOIECiB.

¥ zarasbpHOMY, PE3yJIbTATOM MiKKYJIBTYPHUX KO-
MYHiKami# € (opMyBaHHA MiKKYJIBTYPHOI KOMIIE-
rerHTHOCTi. [[.B. KocTeHKO TpaKTye MiKKYJIBTYPHY
KOMIETEHTHICTh AK «CYKYIIHICTh 3HaHb, HABUUOK Ta
YMiHBb, 3a JOIIOMOTOI0 AKMX iHIWBiA MOJKe YCIIiIlI-
HO CHIIKyBaTUCA 3 ITapTHepaMU iHINNX KYJAbBTYDP AK
Ha moOyToBOMY, TaK i Ha mpodeciiinomy piBHi» [3,
c. 81]. Ha gymky O.M. IrmaToBoi, MisKKyJIbTYypPHA KO-
MYyHiKaImifiHa KOMIEeTEeHTHICTh BU3HAUYAETHCA TPhOMA
OCHOBHUMU UMHHUKAMU:

— BHAHHAMU, AK CIeNu@iUYHUMU, TAK i TAUOOKUMU
KYJbTYPHUMU;

— HaBUYKaMU (CIOCTEpEeKeHHA, aHaIi3y, OIiHIOBaHHA,
CHiJIKyBaHHA);

— craBJeHHAM (II0Barowo, BiIKpUTiCcTIO, I[iKaBicTIO,
yBaroio mo inmmux) [5, c. 62].

MixrapoaHi KOMyHiKaIil y MOJIOAIKHOMY cepef-
OBUIIIi 3a6e3MeuyoThCsa HU3KO0I0 3aco0iB (puc. 1).

MixcnapoOui monodixHi 00MiHU, AK 3ac00U IO-
CATHEHHS ITOPO3YMIiHHA Ta CIIiBIIPAIli MOJIOALI Pi3HUX
KpaiH, 3apoguancd 1mie B cepenuHi XX crositta. Ha
ChOTOJHI KpalHMW CBiTYy B paMKaxX CBOIX MOJIOTisKHUX
IMOJIITUK 3aIpPOBAKYIOTH PisHi (popmaTu oOMiHiB,

YKJIQDAOTh MiKIep:KaBHI yrogum, CTBOPOOTHL Pamgm

obmiuiB momoxmio. Hampukiman, Ykpaima y 2015 p.

yrJaamga Yrogu mpo Pagu obminiB mosoanio 3 JIuTos-

cbpK0i0 Pecny0aikoro Ta Pecuny0aikoro IToabima.
dyukniamu Pagum o6MiHiB Mosoamo YKpainm Ta

JIuTBu; € migTpuMKa Ta (hpiHaHCYBaHHS:

1) obminiB MosoAAI0 Midk YKpaiHowo Ta JIuTBOIO;

2) mpoeKTiB, AKi roTyOThCA i 3MiMiICHIOIOTHCA Opra-
HizamiamMm, 1m0 3aiMaThCA YKPAIHCBKUMU Ta
JINTOBCBKUMM MOJIOAiIXKHIME OOMiHaMu Ta iHIIIMUI
imimiaTuBamm;

3) BaxofiB, 3ycTpiueii Ta iHIIIUX iHiIiaTHB 3a y4acTio
YKpPalHCBHKOI Ta JINTOBCHKOI MOJIOAi;

4) indopMaiiHUX TPOEKTiB, CIPAMOBAHIX HA 320XOUEH-
Hd criBIpan;i y cdepi MiKKyJIbTypHOTO AiaJoTy, IIPO-
TaryBaHHA TOJIEPAHTHOCTI, BBAEMOPO3YMIHHA 1 Kparrol
00i3HaHOCTi YKpaiHCHKOI Ta JUTOBCHKOI MOJIOI;

5) IpoeKTiB, CIpAMOBaHUX Ha OOMiH i TOITUPEHHS
MPAKTUYHOTO JOCBily TOSUTUBHOIO CIiBPOOITHU-
ITBA MiK opraHisaimiamu, IO peai3yrTh MOJIO-
IisKHY TOJITUKY 1 IpaIooTh 3 MOJIOAIIO;

6) myO6urikartiii, cipaMoBaHUX Ha 30JMIKEHHS HAPOIiB
Yxpaiuu ta JIutoBcbkoi Pecnybaiku [6].
Amnanoriuunii smict mae JoroBip mpo YKpaiHCBKO-

ITonscexy Pany oominy momoamio. OOMiHKM MOJIOAIIO

BTiTHO WX yTrof 3AiMCHIOIOTHCS IMIJIAXOM YYaCTi MOJIO-

[Ii y IpOEKTax, AKi peaisyloTbCcd iHCTUTyTaMMU IpoMa-

ISAHCHKOTO CYCITiILCTBA Ta HaBUAJILHUMHU 3aKJIaJaMMU.
Posab MiskHapPOIHUX MOJIOMIKHUX OOMiHIB IoJIATaE

B OTPUMAaHHI MOJIOAUMU JIFOABMU HOBUX KOMIIETEHITiH,

pOSIIMpPEHHI 3HaHb IPO iHITY KpaiHy, oOmiHi Kpa-

UMY IPAaKTUKAMU Ta AOCBiIOM, y4JacTi y CIIJIbHUX

MIiXXHaApPOJHUX IIPOEKTaX.

PesynbpraTomM mpoliecy iHTepHaIlioHasiszamil Bu-

1101 oCcBiTHU cTasa akademivHa MOOiAbHICMbL — MOMK-

JUBICTh YYACHUKIB OCBITHBOTO TIIPOIleCy HaBUATHUCAH,

MixHaponHe
BOJIOHTEPCTBO
J
p
VYyactb y

AxkanemiuHa MIDKHApOJTHUX
MOO1JIBHICTD MOJIOAIKHUX
OpraHizamisx

3acoomn

MISKHAPOIHUX - :

POIHY KomyHikarii Monozai B
M 1>kH1 00Mi KOMYyHIKAIUH y aMKaxX MI>KHapOJI-
OJIOAIXKHI OOMIHHU MOJIOTIKHOMY p pon

cepenoBHILi

HUX IpOorpam

Puc. 1. 3acobu 3abe3neueHHsA Mi’KHAPOOAHUX KOMYHIKAIlill ¥ MOJIOIIKHOMY CepegoBUIITi

Ilocepeso: po3po6GIIeHO aBTOPOM
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BUKJIAaTHU, CTAYKYBATUCA UM TIPOBOAUTU HAYKOBY

MiAJBbHICTH B iHIIIOMY BUIIIOMY HaBUYaJbHOMY 3aKJIai

(HaykoBi#l ycTaHOBi) Ha TepuTopii KpaiHu um mosa il

mexxkamu [7].

B ocuoBi akagemiunoi MobGinbHOCTI AK hopMu iH-
TepHaIioHnaJsisamii BuIoi ocBiTH JieKaTh HACTYIIHI
TPUHITUIIN:

— COIIOKYJbTYPHUN — Ma€ Ha MeTi MOrJuOuTH 3HAH-
HA IIPO iHIII KyJAbTYPU, CIPUATHU MilKHaIiOHAJIb-
HOMY PO3YMiHHIO;

— ToJiTHUYHUHN — cupusge PopMyBaHHIO MaiOyTHIX IT0-
JITUYHHUX Ta HAJArOMKeHHIO eKOHOMIUHHUX 3B’ A3KiB;

— €KOHOMIYHUWI — IIOCHJIIOE KOHKYPEHTOCIIPOMOIK-
HiCTh BUDYCKHUKIB Ha II00ATbHOMY PUHKY Ipalli;

— aKameMiuyHUN — PO3MIMPIOE MisKHAIiOHAJIbHUNA
MaciiTabd HayKOBUX MOCTiIKeHb, akaJeMiuHi ropu-
30HTH, 3aJIy4a€e A0 HaBYAaHHA KpaIuX CTYJEHTiB.
BBaskaerncsa, mo Haibigbmux ycmixiB y cdepi

inTepHamionamisarii Bumoi ocBiTu gocarsa Kamana,

AKa cTaJla aKTHUBHOIO y ILJIAaHI akameMiuHOl MOOiab-

HOCTi m1e 3 70-x pokiB XX croairrsa [8, c. 107].

B €spori i3 1987 p. mie ogHa i3 HalimepcmeKTHUB-
Himux nporpam ob0MmiHy crymentamu Erasmus+, 3a
AKOI0 CTYIEHTU MOKYTb HABUATHUCA YU IIPOXOAUTU
IPaKTUKY B YHiBepcHUTeTaX iHIMNX KpalH IPOTATOM
KIJTBKOX MicAIliB 3 oTpuMaHHAM ctuneHzii. Mera aka-
IeMiuHMX OOMiHIiB 3a ITi€f0 TPOrpamoio:

— CHOPUAHHA MiKKYJIBTYPHOMY JiaJIOTy Ta HaBUYAHHIO;
— POBBUTOK HAaBUYOK MOJOI;

— BMIITHEHHSA €BPONENCHKUX I[IHHOCTEHN Ta PyHHYBaHHA
CTEPEOTHIIiB;

— MiABUIIEHHS 00i3HAHOCTI II[0J0 CYCILILHO aKTyaJb-
HUX TEM i CTUMYJIIOBaHHA 3aJIyUYeHHA 0 aKTUBHOI
ydJacTti y JeMoKpaTuuHOMY KUTTi [9].

B Vxkpaini posBuToK akamemiuHOi MOGiIbHOCTI 3a-
OesIeuyeThCs 3aKJaaJaMIi BUIIOI OCBiTH Ha mifcrasi
3akony Ykpaiau «IIpo Bumiy ocsity». Ilopagkom
peaurizarii mpaBa Ha akageMiuHy MOOiTbHICTH, 3aTBEP-
mxeHuM noctaHoBoio Kabimery MinmicTpiB Ykpainu
Big 12.08.2015 p. Ne 579, BusHaueno taxi opmu
aKajgeMiuHOI MOOLJIBHOCTI CTY/ZEeHTiB:

— HaBYaHHA 3a OCBiTHiMU (OCBiTHBO-IIpOdeciiiHIMM)
mporpaMaMu KpeauTHOI abo CTyIeHeBol akaaeMiuHol
MOOiJIBHOCTI;

— MOBHE CTa)KyBaHHA (YIOCKOHAJIEHHA PiBHA MpaK-
THUYHOTO BOJIOMiIHHSA iHO3€MHOIO MOBOIO B MEBHil
upodecifiuiit gisapHOCTI ab0 raaysi 3HAHB);

— HaBYAJILHO-HAYKOBE CTAKYBaHHA (HiAIbHICTD, CIPSI-
MOBaHAa Ha HaOyTTA MPAKTUYHOTO JOCBiIy Ha OCHOBI
JOCTiIKeHb Ta (DOPMYyBaHHA HOBUX IIPO(eCiHHNX KOM-
IIEeTEeHTHOCTeH y IICUXO0JIOr0-IeIaroriudii, HayKoBO-
IOCJIiAHIT, OpraHisaIiiHO-yIpaBIiHChKINA MiAJIBHOCTI
B Me’KaX IIeBHOI CIIeIiaIbHOCTL/Tarysi 3HAHb);

— HAYKOBE CTa’KyBaHHHA;

— mpakTuKa (OTpUMaHHSA AOCBiny mpodeciiHol midnnb-
HOCTi B rasysi MaiiOyTHBLOI, HasgBHOI, CYMisKHOI cITe-
iaJbHOCTI IIijJ KePiBHUIITBOM IIPAIiBHUKIB 3aKJIamy
ocBiTH (HayKOBOI ycTaHOBM) 3 MeTOI (hOPMYBaHHSA
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(haxoBMX KOMIIETEHTHOCTE! Ta HABUYOK Y PeaJbHUX,

Y TOMY YMCJIi BUDOOHUYMX, YMOBaX AJISI NPUNHATTS

CaMOCTiHUX pillleHb Yy NPAaKTUUYHIN AigabHOCTI,

OBOJIOAiHHA MeToAamMu, (hpopMaMm opraHisarii Ta

3acobaMu mparii B IeBHi# npodecitiniii qiamssHOCTL

abo raiysi 3HaHB);

— immi ¢popmu (yuacTs y ceMiHapax, KoH(pepeHIiax,
BUCTYIIX Ta TMyOJIiKallii B Mekax IeBHOI cIeriaib-
HOCTi/ramysi 3Haub ToIro) [10].

HayxkoBIi Ha3nBaOTh TaKi IlepeBaru MisKHapOIHOL
aKageMiuHOI MOOLIBHOCTI AJIA CTYHEHTiB:

— PpOSIIUPEHHSA KPYTro30pY;

— TOKpallleHHA MisKKYJIbTYPHOI 00i3HaHOCTI;

— IIOJIIIIIIIeHHS SKOCTi HaBUaAHHSI;

— HaOYTTA HOBUX YHIKaJbHUX IPO(eciiHUX HABUUOK;

— YIOCKOHAJIeHHSA HaBUYOK BOJIOMIHHS iHO3€MHOIO
MOBOIO;

— HOiABUINEHHSA KOHKYPEHTOCIPOMOIKHOCTI Ha BHY-
TPilTHBOMY Ta MiKHAPOAHOMY PUHKAX IIpAaIlli, 301i1b-
IIeHHA MOYKJINUBOCTel Kap €PHOT0 3pOCTaHHS;

— MIiABUINEHHS CAMOOI[IHKN Ta CAMOBIOCKOHAJIEHHS
[11, c. 36].

AxTuBHI MikHapomHi KomyHikaIii Mmosozi i, 30Kpe-
Ma, CTYIEHTiB BiOyBaIOTLCA ILJIAXOM yuacmi Y Midc-
HapodHux 6osoHmepcvkux npozpamax. Ha crorogui
BOJIOHTEPCHKi opramisaiiii QyHKITIOHYIOTH ¥ 6araTbox
Kpaimax cBiTy. IcHye 0e3aiu MisKHaApPOAHUX BOJIOH-
TEPChKUX IIPOTpPaM Ta MiKHAPOJHUX BOJIOHTEPCHKUX
TabopiB, y AKUX ONPUNMAIOTL YYAaCThb MOJIOAI JIIOIU.
VHiKaIBHICTS IIUX TPOTPaM y HACTYIHOMY: iHTE€HCHB-
Ha MOBHA IIPAKTUKA; 3aHYPEHHA Y KYJAbTYyPY 1HIINX
KpaiH; HedopMaJabHA OCBiTa, TOOTO HAOYTTS HOBUX
3HAHb Ta BMiHb B IIPOIIECi BOJIOHTEPCHKOI POOOTH.

CTyneHTHU-BOJIOHTEPH, 6epPyUn yUacThb y MisKHAPO-
HUX IporpaMax, OTPUMYIOTEH (DaXOBi 3HaHHS 3 00paHoi
CIIeIiaJIbHOCTI B IIpoIleci cminKyBaHHA 3 mpodecio-
HajJaMu, CIIOCTePe:KeHHsA 3a IXHBOIO pPOOOTOI0, O3HA-
HOMJIEHHS 3 IIeBHUMU METOAUKAMM i TeXHOJIOTiAMI
Ta IXHIiM 3acTOCyBaHHAM Ha IpakTuili. BoIoOHTEPCHKY
OiAJBHICTD PO3TJIANAIOTH AK YMOBY IIOBHOI[IHHOTO
PO3BUTKY Ta CAMOPO3BUTKY OCOOMCTOCTi, 3AATHOCTL
BUABJATHU 1HINiaTUBY, cAaMOCTiliHO IpuiiMaTHy pilleH-
HA, BUTPUMYBaTU KOHKYPEHI[iI0, OpieHTyBaTHCA Ha
TyMaHIiCTUYHI ITiHHOCTI.

Opnmiero i3 maiiBimoMmimmx MiXKHApPOTHUX BOJIOH-
TepCbKMUX OpraHisarliii € opraumisamia «I'mobanbHi
BosouTepu» (Global Volunteers), ssika mob6inisye Bo-
JIOHTepPiB Ha JOIOMOTY MicIleBUM I'poMajaM PiZ3HUX
KpaiH y JOBIMOCTPOKOBUX IIPOEKTaX PO3BUTKY I'poMaf.
Y mpoekrax 1iel opraumisarii: BUKJagaHHA aHTJiN-
CbKOI MOBU; HaJaHHA MEJUYHOI JOTIOMOTU; PEMOHT
pisHmUX rocmomapchKmX 06’€KTiB y rpoMajax; IOIO-
Mora Oi'KeHIIM; HaBUYaHHS TirieHi Ta mpodimakTuIri
3aXBOPIOBaHb; HABUAHHA KOMII IOTEPHOI I'PAMOTHOCTI

Ta in. [12].
Ha po3BuUTOK Mi’XHAPOLHOT'O BOJIOHTEPCTBA CIIPA-
MmoBaHa i mporpama €C — €BpomelicbKuUil KOpPIyc

COJIITapHOCTi, AKa CTBOPIOE MOYKJIMBOCTI JJIA MOJIOJUX



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// International economic relations //

JIOJIeH CTaT! BOJIOHTEPAMU Ta Peasli30ByBaTH BJACHI
IPOEKTHU COJIIJAPHOCTI, AKi MPUHOCATH KOPUCTDH I'PO-
mazaMm €Bponu Ta iHmwmx KpaiH city [13]. YuacTts

y mpoekrax €EKC moxke TpuBaTu Bix 2 g0 12 micAris.

IIpiopuretu nmpoektiB EKC raxi:

— BKJIIOUEHHSA Ta Pi3HOMAHITHICTH (CHIPUAHHSA COILiahb-
Hili iHTerparii, ToJepaHTHOCTi, TpaBaM JIOAUHM);

— BaXUCT HABKOJUIITHBOTO CEPENOBUIIA, CTAJIUNA PO3-
BUTOK Ta KiimarwmuHi fii (iHTerpamnisa exkojoriu-
HUX TMPAKTUK Y BCi TPOEKTH Ta 3aXOMAU, CITiBIIpAIld
Y paMKax BOJIOHTEPCHKHUX IPOEKTIB 3 MPOTpaMoro
Horizon Europe);

— nudpoBa TpaHchopMallisa (CIpAMyBaHHA ITPOEKTiB
Ta 3aXOMiB Ha BIOCKOHAJIEHHS IMU(MPOBUX HABUYOK,
IpoCcyBaHHS ITU(GPOBOI TPAMOTHOCTI);

— CHPUAHHSA ydacTi MOJIOAL ¥ AZeMOKPaTUUYHUX IIPO-
mecax Ta TpOMaJichKilt migmbHOCTI [13].

B mismomy 3HaueHHA MiXKHApPOIHOTO BOJIOHTEPCTBA
[IJIA CTAHOBJIEHHS MOJIOJI MOJIATAE B TOMY, IIIO Uepes
HBOTO 30arauyeTbeA mpodeciiHmil JOCBiL, HABUUKH,
niamasoH 3HAHb, PO3BUBAETHCA KPEATUBHO-TBOpUYA
gisgapHicTb. BoHO mae MOMKINUBiCTh HAOYTH 3HAHHS
Ta IPaKTUUYHUN NOCBiA y pidHUX chepax cycHiibHOI
SKUTTENIANBHOCTI, BCTAHOBUTU TPUBAJII BBAEMUHU
i3 mpeacTaBHMKaAMU PiBHUX COIiaJbHUX TPYI CY-
CIIiIbCTBA.

EdexTuBHUM 3aC000M MiKKYJIbTYPHUX KOMYHiKa-
il MoJoAl € yuacmv Yy MiHHAPOOHUX MOJOOIHCHUX
opeanizauisx. OgHi€e0 3 TAKUX OpPraHisaIliil € riaobats-
Ha miatdopMa aaa posBuTky mosoni «AIESEC», axka
Oysa 3acHOBaHa y 1948 p. rpymo0 MOJOAUX JIIOAEH
3 mekinbKox Kpain €Bponu (Beswrii, [lanii, ®innan-
nmii, ®panrnii, Higepraugis, Hopserii ta IlIBerii). Me-
TOIO OpraHisaIlii € Mup Ta i peasisallisa JIIOACHKOTO II0-
TeHI[iaJy MOJIOi IIJIAXOM MiKKYJIbTYPHOTO OOMiHY.
YuacHungamu oprauisarii € moran 110 kpain csity,
B YKpaiHi BoHa odimniino pyukiionye 3 1994 poxy.

Mopgens posButky JgizepcrBa AIESEC cnpamoBana
Ha Te, 1100 HiATOTYBATH MOJIOAUX JIOAEH M0 agamTaiii
y ryob6asiisoBaHOMY CBiTi, HAaBUMTH iX BUpilTyBaTH
pisHOMaHiTHe, 3pocTaioue Koo mpobsem. Opranisaria
HajJae PiBHOMAaHITHI MOMKJIMBOCTI AJIA MOJIOAi, TaKi
K mpodecifiHe cTaKyBaHHSA, MOJOMisKHUIN OOMiH,
BOJIOHTEPCTBO, CIPAMOBAHI Ha PO3BUTOK JifepcTBa
B He3HAMOMOMY cepenoBuIlli. YuceqbHICTh UJIeHIB I1iel
opranisariii B YkpaiHi ckiazae 6ima 450 oci6 [14].

IrcTpyMeHTOM DPO3BUTKY MijKHAPOAHUX KOMYHIiKa-
il y MOJIOAI*KHOMY CEPENOBUII CJif TAKOXK HasBaTHU
yuacmov mon00i 6 PiZHUX MIHHAPOOHUX MOSODIHCHUX
npozpamax ma Kornkypcax. CydacHUM ITPUKJIAZOM
IBOTO IHCTPYMEHTY € y4acTh ¥ KOHKypci «Mosomizxaa
cronuna €spomnu». Lleit TUTYJ TMPUCBOIOETHCA €B-
POIENCHKUM MOJIOTIMKHUM (DOPYMOM €BPOIIENCHKO-

My MiCTy Ha OQWH PiK, MOTr0 METOI0 € PO3MIMPEeHHSA

MOJKJNUBOCTEH, aKTHBisamii mMojsoai Ta sMimHeHHS

€BPOIEHUCHKOI iJEHTUYHOCTI Yepes IIPOEKTHU, 30Cepe-

JI)KeHi Ha KyJbTYPHOMY, COIliaJIbHOMY, IOJiTUYHOMY

Ta eKOHOMiuHOMY XHUTTi Moaoai micta. Craryc Mo.Jio-

miskHOI crosuiti €Bpornu 2025 poky orpumas JIbBiB.

ITeii craTyc o3Hauae:

— POBIIUPEHHA MOKJIMUBOCTEH M PO3BUTKY KOMIIE-
TEHIIIH MOJIONi, MYHIUIIaTbHUX CcepBiciB Ta iH()-
PacTpyKTypu uepes3 30iJbIIIeHHA iHBECTHUIIIN Ta
MIXHaApPOSHUX IIPOEKTiB B3aeMOJil y ceKTopi;

— IIPOBEIEHHA HU3KW MiKHAPOAHUX 3aXO[iB, 3 AKUX
kaouoBuM € 'eHepanbHa acambies €BpOIEiCHKOTO
MOJIOL1IKHOTO (DOPYyMy — IIapacoJIbKOBOI opraHi-
sarrii, sxa o6’eguye moHan 240 BceeBpomeHChbKUX
opraHizalliii, Hal[ioOHAJbHUX MOJOILKHUX pal;

— BpOCTaHHA TYPUCTUUYHOI MPUBAOIMBOCTI MicTa Ta
3araJjibHe 3aJIyUeHHs iHBecTuUIill B pisHi cdepu,
AKi CTOCYIOTBCS MOJIOII;

— MUXKYJIBTYPHHUH Aiajor Ta oOMiHU MiX eBpomeii-
cbKuMu mictamu [15].

OcTaHHIM YacoM MOIIMPEHUMU CTAJIN KOMYHiKaIii
CTYZEHTiB B paMKax MiXHapoZHuUX nporpam. B axocri
IpUKJIany MOKHA HasBaTH MiKHaAPOAHY IpoTrpamy
Global Partners Education (GPE), sika samouaTko-
BaHA YJIEHCHKOI OpraHisalli€elo BUIMX HABUAJBHUX
3aKJIamiB Tig KepiBHUIITBOM YHiBepcuTeTy Cximmoi
Kapoainu. Mera mporpaMu moJisiTa€e B TOMY, I100
MiATOTYBATU CTYOEHTIB M0 MalOyTHBHOI yCIimmHOI mi-
SAJBHOCTI Uepes MOKPAaIleHHA HaBUUOK MiKKYJIbTYD-
HOTO CITiJIKyBaHHA Ta cmiBmpari [16]. ¥V miit mporpami
KOKHOTO POKY 6epyTh y4yacThb CTyAeHTHU i3 moHand 30
Kpaiu Ta 6ing 60 ymiBepcuTeTiB.

IIpoexT Global Understanding in Education — 1e
MiKKYJIBTYpHA KOMYHiKAaIlisd uyepes3 HaBUaHHA. 3a
Ii€I0 TPOrPaMoOI0 CTYJEHTHU I'PyIIaMU BipTyaJIbHO KO-
MYHIKYIOTh MiX cO000 Ha pi3Hy TeMaTUKy: HaBUYaH-
Hd, peJiiris, cim’s, M03Bijid, IMJIaHU HA TEPCIEKTUBY
Torrfo. CIiIkyBaHHsA Bi0yBa€eTHCA JIUIIIE aHTJIICHKOIO
MOBOIO, IIT0 CHPUAE HAOYTTIO MOBHUX KOMIIETEHITiM.

BucnHoBku. Y crarTi BumisieHO NeKiJibKa iHCTPY-
MEHTIB MiKHAPOAHUX KOMYHIKAIif Yy MOJIOiIKHOMY
cepemoBUINi — MOJIOMiXKHI 0OMiHU, aKageMiuHa MO-
0iTbHICTD, MisKHAPOAHE BOJIOHTEPCTBO, YIACTDb Y MiiK-
HaApPOJAHUX MOJIOAIKHUX OpraHisaiiax, KOMyHiKarii
MOJIOZL B paMKaxX MIXXHapOZHUX IIpOrpaM Ta KOHKYD-
ciB. Ix posp mosATae B OTpIMAaHHI MOJOAUME JTIOZBMI
HOBUX KOMIIETeHIIili, pO3IIUpeHH] 3HaHb IIPO iHIITY
KpaiHny, oOMiHi KpalmuMu OIpakKTUKaMU Ta JOCBimoM,
ydJacTi y cuiTbHMX MiKHapomHuUX mpoeKTax. Ilepcriek-
TUBU TOJAJBIITUX AOCJiIKeHb MOJATAI0Th Y HMOIITYKY
IMJIAXiB PO3NMIUPEHHS Umcjaa 3acobiB Ta iHCTPYMEHTIiB
MUKKYJIBTYPHUX KOMYHIKAI[il YKPAiHChKOI MOJIOI.
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SYSTEMS OF SUSTAINABILITY
MEASUREMENT IN THE AGRICULTURAL SECTOR
(BY THE EXAMPLES OF RISE AND POSITION GREEN)

CUCTEMU BUMIPIOBAHHA NMOKA3HUKIB
CTAZ10TO PO3BUTKY B ATPOCEKTOPI
(HA MPUKNAAI RISE TA POSITION GREEN)

Summary. Introduction. Today, governments of developed countries and international projects are actively working on sus-
tainable development indicators. EU agricultural policy encourages farmers to implement eco-friendly farming practices and
report on their effectiveness. Considering the vector of European integration, the post-war recovery of the Ukrainian agricultural
sector will require business entities to follow the experience of European colleagues to apply for foreign investments.

Purpose. The article’s purpose is a SWOT analysis of methods and systems for measuring indicators of sustainable develop-
ment in agriculture, which can be implemented in Ukraine in the context of the post-war reconstruction of the agricultural sector
based on the green economy.
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Materials and methods. The information base of this research is open data from the websites of international projects and
organizations, survey materials conducted by the Center for Environmental Initiatives “Ekodiya”, and the works of foreign and
Ukrainian researchers devoted to assessing indicators of sustainable development.

The methodological basis of the research is the method of systematic analysis and comparison, together with the use of
induction and deduction, analogy, and logical generalization.

Results. The article reveals the advantages and disadvantages of methods that can be implemented in Ukraine to measure
indicators of sustainable development in the agricultural sector. In particular, topics and indicators of sustainable development
according to the RISE method and the method of preparing reports in the Position Green software were disclosed. SWOT analysis
showed that the RISE method needs to be updated regarding software; however, it allows for preparing various development
scenarios and including interviewer comments in the report. Instead, in the Position Green software, the Sustainability Report
can be designed based on different standards to meet the relevant business needs. With flexibility in creating reports and
a comprehensive toolkit for collecting the necessary data, the Position Green software optimizes activities to reveal the unique
potential for value creation and positive impact.

Prospects. These measurement systems will be added to the sustainable development platform we are developing as part
of the MSCA4Ukraine program funded by the European Union. In further studies, we will present a sustainable development
platform adapted to national specifics, enabling agricultural enterprises to report on the results of implementing eco-friendly
farming practices, which is vital in attracting foreign investments for the post-war recovery of Ukraine’s agricultural sector.

Key words: sustainable agricultural practices, report on sustainable development, RISE method, Position Green software,
sustainable development indicators, agriculture.

AHoTauig. Bctyn. Cb020gHI ypsagu po3BUHYTHX KPAiH TA MXXHAPOGHI MPOeKTH aKTUBHO NPAuioTb HAg IHGUKATopamm
€Ta1020 po3BMTKY. AepapHa nonituka €C cTumysnioe epmepis BIPOBAGXKYBATH CTikiKi €K0102i4Hi MPAKTMKYM Ta 3BITYBATH NPO iX
eeKTMBHICTb. B yMOBaX €BPOIHTe2paLlii MOBOEHHe BigHOB/IEHHS! yKPAIHCbKO20 a2poceKTopy BUMazatume Big cyO’eKTiB 2ocro-
gapioBAHHSA HACAIGYBATH JOCBIG EBPONENICHKMX KONe2, 100 npeTeHgyBaTH Ha iHO3eMHi iHBeCTMLiI.

Mera. Metoto gocnigxxernHs € SWOT-aHani3 MeTogiB Ta CMCTeM BUMIPIOBAHHS MOKA3HMKIB CTA/I020 PO3BUTKY B Ci/lbCbKOMY
20CMogapcTBi, IKi MOXXyTb OYTH BUKOPUCTAHI B KOHTEKCTi MOBOEHHO20 BigHOB/IEHHS! YKPAIHCbKO20 A2pPOCEeKTOPY HA 3acagax
3e/1eHOi eKOHOMIKM.

Marepiann i MmeTogu. IHpOPMALFiHOI OCHOBOIO JOCTIGKeHHS € BIGKpUTI gaHi i3 caiTiB MiXKHOPOGHMX MPOEKTIB T4 OP2aHI3d-
List, Marepianm onuTyBAHHS NPoBegeHo20 LIeHTpoM eKoo2iYHMX IHILIaTHB «EKogis», a TaKOX npaui iHO3eMHMX Ta YKPAIHCbKMX
JOCNIGHMKIB, LO MPUCBSAYEHI OLIHLI MOKA3HMKIB CTAI020 PO3BMUTKY.

MeTtogo/102i4HOI0 OCHOBOIO OC/TIg)KeHHS € MeTog CMCTeMHO20 AHAAI3Y i MOPIBHAHHA pA30M i3 3ACTOCYBAHHAM MeTOgiB
IHgyKUIT Ta gegyKuii, aHanoeil Ta 102i4H020 y3aeaibHEeHHS.

Pesynbtatn. Y ctatti po3kputo nepesaan i Hegoiku MeTogiB, siki BUKOPMCTOBYIOTLCA G/1S BAMIPIOBAHHS MOKA3HMKIB CTA1020
PO3BUTKY B G2POCEKTOPI. 30Kpemd, PO3KPUTO TemMu Ta iIHgUKATOPU CTA/1020 PO3BMTKY 3 METOGOM RISE Ta MeToguKy nigeoToBku
3BiTiB Ha naaTgopwmi Position Green. 3a gornomozoto SWOT-aHani3y BusiBieHo, 1o MeTog RISE € geLyo 3acTapinmm B dCriekTi
npo2pamHo20 3abe3neyeHHs, 0gHAK, BiH gae MOX/MBICTb Mig20TOBKM Pi3HNX CLEHApIiB PO3BUTKY TA BK/IIOYEHHS! KOMEHTAPIB iH-
TepBlioepa y 3BiT. HatomicTb y naatdopmi Position Green 3BiT Npo cTanmyi pO3BUTOK MOxe YTy MigeoTOBAeHMIT HO OCHOBI Pi3HMX
CTAHgapTiB §/191 3agOBOAEHHS BIgrMoBigHuX bi3Hec-noTped. 3aBgsku 2HYYKOCTi y CTBOPeHHi 3BIiTiB Ta LMPOKOMY IHCTPYMEHTapito
360py HeobXigHux ganux naatopma Position Green onTUMI3ye 3aXo0gu OGO CTBOPEHHS LIHHOCTI T4 MO3UTUBHO20 BI/IUBY.

[epcnekTvBu. PO3KpuTi B CTATTi CMCTeMu BUMIPIOBAHHS! JOMOBHATb MAATPOPMY CTA020 PO3BUTKY, SIKY M 3apa3 po3pobIsiemo
B pamkax npoepamu MSCA4Ukraine, wwo giHaHcyeTbes €EBponericbkum Coo30M. B noganbLumx gocnigxeHHsix 6yge npegcrassie-
Ha AganToBAHA go HALIOHA/IbHOI CneLndiki NaaTPopma cTanoo po3BUTKY, IKA gacTb MOXIMBICTb A2PAPHUM MigNpUEMCTBAM
3BITYBATU PO PE3Y/IbTATH BIPOBAGIKEHHS eKO0IYHO-CTIMKMX MPAKTUK, WO € BAXINBUM B 30/1y4eHHI iIHO3eMHMX IHBECTULLiN Ha
MOBOEHHE BIGHOB/IEHHS A2POCEKTOPY YKpaiHu.

Knio4oBi cnoBa: ekos02i4HO-CTikiki IpakTukm, 3BIT Npo cTanmii po3BuToK, RISE-veTog, naatdopma Position Green, MOKasHUKM
CTa/1020 PO3BUTKY, G2PAPHUI CEKTOP.

ntroduction. In recent decades, at the global level,

the concept of sustainability has gained increasing
importance in the debates of scientists and practi-
tioners regarding agrarian policy [9]. Every day,
the number of users of non-financial reporting of
agribusiness is growing; the issue of monitoring
and evaluation of agricultural practices is put on
the agenda; society requests appropriate indicators
to assess aspects of the sustainability of these prac-
tices [3; 4; 8; 10; 12; 15; 16]. Thus, it is evident

that the further development of agriculture is inex-
tricably linked with the transition to energy-saving
and eco-friendly technologies for growing crops and
feeding animals.

The results of a sociological survey conducted
by the Center for Environmental Initiatives “Eko-
diya” among representatives of small and medium-
sized agricultural enterprises in the summer of 2023
[5] indicate that Ukrainian farmers share concerns
about the scale of damage caused to the environment
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by the traditional practice of cultivating the soil and
growing crops. Notably, small and medium-sized
agricultural producers are the most vulnerable to
the manifestations of the climate crisis but are more
flexible in introducing new approaches and practices
on their farms. Therefore, they can be considered as
the basis of a sustainable economy of rural commu-
nities and food security at the national level.

In Ukraine, the problem of sustainable agricul-
tural practices is that, as evidenced by the survey
results, most farmers indicated that they do not fully
understand sustainable agricultural practices. Often,
farmers associate sustainable agricultural practices
purely with organic production. At the same time,
they state that they do not see an economic rationale
to apply this approach in their activities [5]. This
problem is a signal for researchers, which should
motivate them to investigate sustainable agricultural
practices more deeply, their connection with corpo-
rate social responsibility, and reveal systems for mea-
suring indicators of sustainable development in ag-
riculture. In addition, in the context of the post-war
reconstruction of agriculture and rural communities,
the interest and willingness of Ukrainian farmers to
implement the best sustainable agricultural practices
is an essential component of implementing national
policy and European integration obligations.

The literature review shows that the issue of sus-
tainable agricultural practices in Ukraine is not yet
on the agenda. Instead, most Ukrainian researchers’
publications are devoted to corporate social respon-
sibility [4; 7; 12], rural areas’ development [2], and
agricultural production’s environmental aspects [11;
13]. In particular, M. Babich justified the feasibility
of developing short supply chains at the local lev-
el. According to the researcher, this approach will
contribute to the activation of social interaction,
improvement of health and well-being of the popu-
lation, achievement of economic benefits by farms,
reduction of energy consumption and carbon diox-
ide emissions, and sustainability of the agricultural
system [2]. According to O.I. Peredrii, ecological
certification is a marketing tool that will contribute
to effectively implementing sustainable development
[13]. M. V. Lyashenko proves the practicality of the
localization of animal husbandry to further reduce
the industry’s impact on the environment without
reducing the total number of livestock by reorienting
the sector to small forms of management: farms and
peasant farms [11]. T.M. Bolgar and L. F. Korcha-
gina state that the activities of enterprises aimed
at achieving sustainable development goals through
appropriate management decisions, which include
measures to improve the environmental condition,
social relations and corporate responsibility, are
called ESG activities. Their research shows that the
ESG activity of Ukrainian companies is at the for-
mation stage today. Still, the situation has worsened
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significantly due to the war — currently, the issue
of economic survival is the focus of attention of
enterprises [4].

Thus, in Ukraine, not only are farmers unfamiliar
with sustainable agricultural practices, but the latter
needs to be disclosed in scientific publications. In
addition, the issue of corporate social responsibility
of agribusiness, in the context of which sustainable
agricultural practices should be considered, still
needs to be resolved. As noted by A.A. Grebenniko-
va, mostly, social responsibility for agricultural en-
terprises is perceived not as a tool for improving the
social condition of employees, environmental ecolo-
gy, product quality, and arrangement of rural areas
but as a one-time fashionable, formal event. Thus,
enterprises have a low awareness of this matter [7].

Farmers already use sustainable agricultural
practices in developed countries, so foreign scien-
tists pay more attention to the search for tools for
evaluating their effectiveness. In particular, L. La-
truffe et al. [10] describe sustainability indicators
used in the literature following the typology based
on the three sustainability pillars: environmental,
economic and social. The researchers found that the
environmental pillar has undergone an “indicator
explosion” due to the multitude of themes covered
and the attention given by society to this dimension
of sustainability.

Measuring sustainability in agriculture is a very
complex process. The indicators proposed by various
scientists do not cover all dimensions and levels.
In this aspect, D.Hayati, Z. Ranjbar and E.Karami
believe that indicators used for agricultural sustain-
ability should be location-specific. They should be
constructed within the context of the contemporary
socioeconomic and ecological situation [8]. Thus, ef-
fective, sustainable agricultural practices are adapt-
ed to local conditions and consider the national eco-
nomic, social and resource context. This conclusion
is confirmed by A.Bathaei and D. Jbtreimikien(] [3],
who analyzed 101 indicators for three dimensions:
social, environmental and economic.

Evaluation of sustainable agricultural practices
requires the collection of an extensive array of var-
ious types of data, which complicates this process.
Therefore, as H. Robling et al. noted, for some indi-
cators, there are trade-offs between data availabil-
ity and issues of comprehensibility and analytical
validity [15].

As evidenced by foreign studies, measuring indi-
cators of sustainable development in agriculture is
quite complex, and its methodology is at the stage of
dynamic changes. However, sustainable agricultural
practices are a crucial vector of agricultural devel-
opment. Proof of this is the List of potential agri-
cultural practices that eco-schemes could support,
published in 2021 by the European Commission and
recommended for implementation in EU countries



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// Accounting and taxation //

[6]. Considering the prospects of the post-war re-
covery of Ukrainian agriculture based on sustain-
able development and green economy, the scientific
community should prepare the theoretical basis for
introducing sustainable agricultural practices. It is
important to convey to farmers that corporate social
responsibility, which they are already partially fa-
miliar with, is the same as sustainable agricultural
practices (technologies). In addition, the analysis of
the European experience of measuring indicators of
sustainable development in agriculture will help to
determine and select such a system of criteria and
indicators that will be maximally adapted to the
national specifics.

The article’s purpose is a SWOT analysis of
methods and systems for measuring indicators of
sustainable development in agriculture, which can
be implemented in Ukraine in the context of the
post-war reconstruction of the agricultural sector
based on the green economy.

Research methods. The work uses systematic
analysis and comparison to reveal the methods and
systems for measuring indicators of sustainable de-
velopment in the agriculture of European countries.
The author used the methods of induction, deduc-
tion, and logical generalization methods to reveal
the topics and indicators of sustainable development
according to the RISE method and the stages and
features of preparing reports on the Position Green
platform. Using the analogy method made it possible
to substantiate the importance of reporting on sus-
tainable development by the Ukrainian agricultural
enterprises based on the experience of EU countries
and the need for foreign investments.

Results. Over the past several decades, govern-
ments, international organizations, and academics
have made significant efforts to identify appropriate
indicators of agricultural sustainability. As noted
by D.Hayati, Z.Ranjbar and E.Karami, in effect,
indicators become a policy instrument to exert peer
pressure among nations to perform better [8].

Modern countries research agriculture sustain-
ability more than other countries. These countries
care about the environment and acknowledge their
responsibility to keep it clean and green. They work
on indicators to introduce a new business paradigm,
and then, using this new paradigm, they can de-
crease their costs and improve their profits [3].

The war further strengthened Ukraine’s irrevers-
ible European integration course, which, according-
ly, influenced the formation of state policy in all
spheres, particularly in agriculture. In anticipation
of financial infusions from European countries to
restore the agricultural sector, it is worth studying
how agriculture will be recognized as attractive for
investment. Obviously, investors’ decisions will de-
pend on the ability of Ukrainian farmers and compa-
nies to demonstrate their environmental sustainabil-

ity and commitment to the principles of sustainable
development. Thus, there is a need to implement
sustainable agricultural practices and evaluate them
(present them in reporting) [12; 16].

In this study, we aim to reveal the advantages
and disadvantages of those methods that can be im-
plemented in Ukraine to measure sustainable devel-
opment indicators in agriculture.

RISE method

RISE is a computer-based method developed at
the School of Agricultural, Forest and Food Sciences,
Bern University of Applied Sciences (BFH-HAFL) for
the holistic analysis and evaluation of agricultural
holdings [14]. Today, more than 4,000 enterprises
in the agricultural sector in 60 countries use this
method.

The RISE method allows for analyzing agricultur-
al land’s ecological, economic and social sustainabili-
ty. The level of sustainable development is visualized
in a polygon in which the red line passes through
the zone (red, yellow, green) where sustainable de-
velopment indicators are concentrated (there are 54
of them in total). Each indicator has a score from
1 to 100, determined according to indicators on ten
sustainable development topics, and is shown in such
a “web” by a black dot (Figure 1).

The most important source of data for measuring
sustainable development according to this method
is interviews with managers of enterprises and pro-
duction units. The survey questionnaire contains 4
blocks and about 500 indicators.

After completing the questionnaire, the respon-
dent receives a Report with indicators of sustainable
development on topics, 60% of which are environ-
mental, 20% are social, 10% are economic, and 10%
are managerial (Table 1).

The Report includes recommendations for improv-
ing agricultural practices. Such recommendations
can be, in particular, the transition of the enterprise
to organic production to reduce the use of pesticides
and increase soil fertility; investment in renewable
energy with the help of a photovoltaic system to
provide electricity not only to the enterprise itself
but also to households in rural areas.

A license to use the RISE software costs €690 for
one user, and the cost of online training for one user
(8 hours) is €518. The RISE method consulting pro-
cess (1 hour — €830) includes four stages (Table 2).

Based on the above description, we will conduct
a SWOT analysis of the RISE method (Table 3).

Position Green

Position Green (https://www.positiongreen.com/,
PG) is an automated sustainability management plat-
form created by auditors and sustainability experts
in Sweden in 2015 for ESG reporting. Today, 10
offices have been opened in Europe and North Amer-
ica, in which 300 employees work with representa-
tive offices in London, Brussels and New York. The
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Fig. 1. The “web” of the RISE method
Source: [14]

platform is used by 600 customers from the EU, value and positively impacts people, the planet and
Great Britain and the USA [1]. shareholders, and data consolidation. The sustain-

PG allows automated data collection for compil- ability report is generated with integrated and ex-
ing ESG reports, carbon accounting volumes 1-3, portable digital tags, integrates with other reporting
supply chain management, analysis and strategy of forms, and is audit-ready with the ability to verify
sustainable development of an enterprise that creates data. The platform offers functions for evaluating

Table 1
Topics and indicators of sustainable development according to the RISE method

No. Topic and indicators
1 Use of land resources (land management, productivity of crop production, humus, soil reaction, soil erosion,
soil compaction)
9 Animal husbandry (herd management, livestock productivity, a favourable environment for specific be-
haviour, housing conditions, animal health)
3 Use of materials and environmental protection (material flows, soil fertilization, plant protection, atmo-
spheric pollution, soil and water pollution)
4 Use of water resources (water resources management, water supply, intensity of water use, irrigation)
5 Energy and climate (planning and control of energy consumption, energy intensity of agricultural produc-
tion, balance of greenhouse gases)
6 Biodiversity (ecological infrastructures, distribution of ecological infrastructures, intensity of the agricul-
tural output, variety of agricultural products)
7 Working conditions (personnel management, working hours, occupational safety, salary and profit level)
3 Standard of living (professional activity and training, financial situation, social relations, personal freedom
and personal values, health)
9 Economic feasibility (degree of liquidity, profitability, stability, debt obligations, security of the source of
income)
10 Farm management (business goals, strategy and implementation, information availability, risk management
system, sustainable relationships)

Source: compiled by the author based on [14]
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Table 2

The RISE method consulting process

Stage

Type of work

1. Preparation

Discussing the details of the consultation with a RISE consultant by phone and
providing documents (approximately 0.5 hours)

2. Farm walk and interview
proximately 6 hours)

Collection of the necessary information by the consultant at the enterprise (ap-

3. Results and action planning

Discuss the analysis results and their significance for the enterprise with the
consultant. Determination of priority goals and planning of relevant measures
(approximately 2 hours)

4. Further advice and assistance

After 3—6 months, a summary with the RISE consultant. Discussion of open issues
and planning of next steps (approximately 1.5 hours)

Source: compiled by the author based on [14]

Table 3

SWOT analysis of RISE software

Strengths:
Qualitative and quantitative indicators
Ability to prepare various development scenarios
Inclusion of the interviewer’s comments in the Report
The possibility of forming a short questionnaire without
irrelevant indicators
Use of regional and reference data
Functionality in online and offline modes

Weaknesses:
Outdated software
Duplication of individual indicators
Some indicators are direct indicators of the Balance Sheet
Application of some outdated statistical data

Opportunities:
Software updates
Increasing the reliability of the sustainability assessment
by updating the data
Issuance of certificates of compliance with the standards
of sustainable development of agricultural production

Threats:
High level of competition
Inability to promote the product in regions with low pur-
chasing power
Increasing the level of costs for providing services to as-
sess the level of sustainable development

Source: developed by the author

and comparing suppliers, identifying risks and their
potential impact on them, and choosing ways to en-
gage key suppliers and industry cooperation to im-
prove supply chain management. Data integration
is done automatically by importing files such as
documents and spreadsheets. In addition, users can
export the obtained data to documents, spreadsheets,
ERP systems for production management, data pro-
cessing tools (BI tools), and websites. The Academy
module of this platform offers training courses for
managers and teams to form strategic insights on
sustainable development issues. Users can use dif-
ferent standards to prepare a sustainability report
to meet relevant business needs (Figure 2).

1. Preparation in PG of the ESG-Report according
to the Corporate Sustainability Reporting Directive
(CSRD) and European Sustainability Reporting
Standards (ESRS)

The Corporate Sustainability Reporting Directive
(CSRD) is an EU standard that aims to make cor-
porate sustainability reporting more standardized
and coherent by requiring relevant companies to
produce annual sustainability reports. The new Eu-
ropean Sustainability Reporting Standards (ESRS)
are a central element of CSRD and define how and

what information and metrics companies must report
to meet CSRD requirements.

Reporting under the ESRS is mandatory for all
companies subject to the CSRD and must be included
in the management report. The ESRS take a broader
view of materiality than, for example, the GRI stan-
dards and are based on dual materiality from an im-
pact and financial perspective. A double materiality
assessment will help companies understand their ef-
fects, risks and opportunities across their upstream
and downstream value chains, arising from business
relationships, geographic locations, and more.

All companies covered by the CSRD (around
50,000) must align their sustainability reports with
the ESRS. The CSRD covers all registered com-
panies on EU-regulated markets, including small
and medium-sized enterprises, but excludes micro-
enterprises. This requirement also applies to all large
companies (listed or not) if they meet at least two
of the following three criteria:

— the total amount of the balance is more than 20
million euros;

— net turnover of over 40 million euros;

— the average number of employees during the fi-
nancial year exceeds 250 people.
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In addition, non-EU companies with a turnover
of more than €150 million per year in the EU and
which have a branch in the EU with a turnover of
more than €40 million or a subsidiary that is a large
company or a listed SME will have to report on the
impact of sustainable development at the group level
of this company outside the EU (reporting in 2029
based on data for 2028).

Double materiality assessment is a key element
of ESRS, where the concept is broken down into
impact materiality and financial materiality. In ad-
dition to the mandatory disclosures specified in the
ESRS, companies are expected to report on all topics
deemed material according to their double materiali-
ty assessment. The company must explain if climate
change is considered insignificant. A brief explana-
tion can be provided for other relevant standards
that are not considered essential. When identifying
risks, impacts and opportunities that are impactful
and/or financially material, companies should as-
sess critical dependencies and impacts in the value
chain. Double materiality assessment is a compliance
requirement under the CSRD/ESRS and a valuable
exercise, as the assessment results can be instru-
mental in formulating new sustainability strategies
and action plans.

2. Preparation in PG ESG-Report for attracting
sustainable development investments

PG suggests using the ESG-Report at all stages
of investment — from verification to investment
monitoring and exit:

Stage 1. Screening. Assessment of your goals

PG helps accurately assess ESG issues in portfo-
lio construction and asset selection. ESG checklists
offer a comprehensive overview of progress against
defined KPIs, reporting standards and stakeholder
interests.

Stage 2. ESG due diligence. Consideration of im-
portant ESG aspects

Identify potential ESG impacts, risks, and op-
portunities before investing and develop a post-in-
vestment action plan to mitigate risks. An analyti-
cal system ensures that potential investments meet
future regulations.

Stage 3. Investment monitoring. Monitoring and
transformation

Manage the performance of your investments and
work with investor reports, risk assessment, and
impact at the fund and portfolio levels.

Stage 4. Exit. ESG management on the exit

Effective ESG exit management means creating
quality sales reports demonstrating high asset value
as an attractive investment.

The sustainable development investment module
PG is based on the Sustainable Finance Disclosures
Regulation (SFDR), which requires financial market
participants and financial advisers in the EU to dis-
close how they take sustainability risks into account

in their investment decisions and the sustainability
impact of their investments.

The European Commission introduced the SFDR
as part of a legislative package aimed at supporting
the European Green Deal, promoting a sustainable
economy and encouraging the financial sector to
shift its focus to sustainable operations, thus reduc-
ing the negative impact of fossil fuels and carbon
emissions. The SFDR entered into force in March
2021, and national regulators in the EU are now
responsible for enforcing the provision.

The SFDR aims to increase the transparency and
standardization of sustainable finance products and
services, thereby removing barriers that prevent in-
vestors from accessing the sustainability data they
need to make informed decisions. It also aims to
avoid “greenwashing” and level the playing field in
the EU so that European companies are not exposed
to unfair competition from non-EU companies.

The SFDR affects various financial market partic-
ipants (FMPs), such as asset managers, investment
funds, pension funds, insurance companies, banks
and credit institutions. The regulation imposes man-
datory ESG disclosure obligations requiring FMTs to
report on their portfolios’ principal adverse effects
(PAIs). PAI indicators are mandatory indicators that
aim to show investors the potential negative impact
of specific investments on sustainability factors.
Under these requirements, fund managers, financial
advisers and other financial institutions must col-
lect ESG data and disclose any sustainability risks
associated with their investments and financial prod-
ucts — on websites, in prospectuses and periodic
reports.

3. PG has the function of preparing a ESG-Report
by the EU taxonomy

The functions of the dynamic software are consis-
tent with the requirements of the EU taxonomy and
environmental goals and are adapted to the needs
and structure of the enterprise. The integration of
platforms with CSRD, SFDR, CDP and GRI norms
is aimed at obtaining taxonomic data (KPI) on turn-
over, capital expenditure (CapEx) and operational
expenditure (OpEx).

4. Preparation in PG ESG-Report based on SASB
standards.

PG’s SASB solution is designed to focus on the
most critical measurement areas, simplify sustain-
ability efforts, and integrate SASB standards into
an enterprise’s ESG strategy. The platform allows
comparing historical and current data collected ac-
cording to SASB standards over time.

The Sustainability Accounting Standards Board
(SASB) was established in 2011 as an independent
organization that develops and publishes industry
standards for accounting for sustainable develop-
ment. The SASB standards guide companies to dis-
close financial soundness information to investors
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in a standardized, decision-friendly format. SASB
standards cover various sustainability topics, includ-
ing climate change, human rights, labour practices
and product safety. They are designed according to
industry specifics, considering different industries’
unique sustainability risks and opportunities. Com-
panies worldwide use SASB standards for annual
reports, financial documents, company websites, and
sustainability reports.

In 2021, a merger between the SASB and the
International Integrated Reporting Council created
the Value Reporting Foundation (VRF). In 2022, the
IFRS Foundation merged the VRF and the Climate
Disclosure Standards Board (CDSB) with its newly
created International Sustainability Standards Board
(ISSB), which assumed responsibility for the SASB
standards.

5. Preparation in PG ESG-Report based on GRI
standards.

The integrated GRI solution from PG is aimed at
helping to analyze and disclose information about
the sustainable development of an enterprise by GRI
standards. The platform allows users to visualize
quantitative data and get an overview of what has
been provided for each GRI disclosure. GRI (Global
Reporting Initiative) is an independent international
standards organization that provides the world’s
most widely accepted sustainability reporting stan-
dards, covering topics ranging from biodiversity
to taxes, from waste to emissions, diversity and
equality to health and safety. The GRI standards
provide a framework for organizations to publicly
report on their impact on the economy, environment
and people in a way that provides transparency and
comparability to various stakeholders. Any organiza-
tion can use the GRI standards regardless of size, in-
dustry, public or private status. GRI disclosures are
also a valuable source of information for investors
to assess a company’s sustainability performance,
identify risks and assess long-term growth potential.

6. PG provides an opportunity to measure, report
and develop measures to reduce CO2 emissions in all
areas and create climate strategies.

Regarding carbon accounting, the platform al-
lows users to calculate their volumes for areas 1,
2 and 3 using all recognized methods (cost-based,
activity-based, supplier-based) and a library of emis-
sion factors according to the Greenhouse Gas Pro-
tocol (GHG).

7. Preparation in PG ESG-Report based on the
CDP standard.

The Carbon Disclosure Project (CDP) is an envi-
ronmental reporting standard that informs custom-
ers, investors, employees and other stakeholders
about the environmental impacts, risks and oppor-
tunities associated with climate change. Many in-
vestors use CDP data to evaluate companies’ envi-
ronmental performance and factor them into their
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investment decisions. CDP reporting involves com-
panies answering a detailed questionnaire covering
various environmental topics such as greenhouse gas
emissions, energy consumption, water management,
supply chain management and governance. CDP then
evaluates the responses, and the results are shared
with investors, customers and other stakeholders to
help them make informed decisions about the compa-
ny’s environmental performance and sustainability
practices. Answers to CDP questionnaire questions
on greenhouse gas emissions, energy use, water use,
and other indicators related to sustainable devel-
opment are consolidated and available for tracking
overtime on the PG platform. Enterprise GHG emis-
sions (scope 1 and 2) are made public through CDP’s
Online Response System (ORS), and support is pro-
vided for scope 3 emissions from resource providers.

CDP reporting is relevant for companies from all
sectors and industries, including agriculture. By re-
porting on environmental performance and sustain-
able development practices, agricultural companies
can demonstrate that they are taking proactive mea-
sures to manage environmental risks. Demonstrating
a commitment to sustainability and transparency
also builds trust among stakeholders such as inves-
tors, customers and employees.

In 2022, a record 18,700+ companies went public
through CDP, representing half of the world’s mar-
ket capitalization. The law requires major federal
suppliers in the US to disclose environmental impact
information through the CDP.

8. Sustainable development targets on the PG
platform can be set through a Science Based Tar-
gets initiative (SBTi) by identifying, collecting and
tracking emissions and greenhouse gas (GHG ) data.

The platform allows users to track decarboniza-
tion targets and explore trend lines for target path-
ways and GHG reductions through visualization.

The Science Based Targets initiative (SBTi) is
a partnership between CDP, the UN Global Compact,
the World Resources Institute (WRI) and the World
Wildlife Fund (WWPF). SBTi was created to promote
ambitious climate action in the private sector by
enabling organizations to set science-based emis-
sion reduction targets in line with the goals of the
Paris Agreement. SBTi provides scientific research,
recommendations on best practices for emissions re-
ductions, and technical assistance in setting science-
based targets based on climate science.

Science-based targets help companies determine
how much and how fast they need to reduce green-
house gas emissions to meet efforts to limit warm-
ing to 1.5 °C. Setting a science-based target allows
companies to ensure resilience to climate regulation
and increases investor confidence.

At the start of 2023, more than 4,000 companies
worldwide, representing more than a third of the
market capitalization of the global economy, have
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already set goals or are committed to working with
SBTi. Both large companies and SMEs from all sec-
tors can set science-based targets (SBTs). Businesses
that sign the SBTi Commitment Letter are immedi-
ately recognized as “Committed” on the SBTi, CDP,
UN Global Compact, and We Mean Business websites.

The company must have proper transparency in
tracking emissions and an effective reporting system
because it must report a certain number of reduc-
tions annually, according to targets developed based
on the base year data.

9. The PG platform includes an integrated solu-
tion for collecting data on environmental, social, and
management aspects of activities and identifying
areas that significantly impact the environment by
the UN’s Sustainable Development Goals (SDGs ).

Position Green’s SDG solution enables users to
identify and link business engagements to goals us-
ing tags and develop strategies to improve areas of
impact related to the respective goals. Tagged data
can be exported to specific parts of a company’s
sustainability report.

The UN Sustainable Development Goals (SDGs)
are 17 global goals for 2016—-2030 that were adopted
on the Agenda in 2015. These goals recognize that
poverty reduction must co-occur with implementing
strategies that improve health care and education,
reduce inequality, stimulate economic growth, com-
bat climate change, and conserve oceans and forests.

Development goals allow companies to develop,
communicate and report on their strategies, objectives
and activities. In addition to responding to growing
public demand for greater transparency and account-

ability, engaging with the CSD can create opportu-
nities for market differentiation and a unique com-
petitive advantage for attracting investment. Goal
symbols are often included in the communication of
a company’s sustainability activities and signal a com-
mitment to sustainable development on a global scale.

10. PG also offers Human Rights Due Diligence
(HRDD).

To address this issue, PG software is aligned with
the Corporate Sustainability Due Diligence Directive
(CSDDD). The platform offers supplier survey tem-
plates based on OECD guidelines with key indicators
designed to analyze human rights and performance
risks quickly. A country risk assessment provides
crucial insight into essential aspects, from workers’
rights to corruption.

Like any management model, the Position Green
platform has advantages and disadvantages (Table 4).

Conclusions. The main difficulty in measuring
sustainability in agriculture is that it is a dynam-
ic, not static, concept that requires a high level of
observation and skills that can adapt to change. In
addition, calculating such indicators requires a large
set of various types of data, and their presentation
to interested parties requires a flexible technology
for generating relevant reports. Thus, more than
a standard accounting system focused on a monetary
measure is required for a farmer or agribusiness to
demonstrate to an investor its commitment to the
principles of sustainable development.

Implementing the measurement systems disclosed
in this article can solve this problem. In our opinion,
Ukrainian agricultural enterprises can successfully

Table 4
SWOT analysis of the Position Green platform
Strengths: Weaknesses:
Parallel use of different standards (ESRS, GHG, EU Tax- | There are no average indicators (by industry) for com-

onomy, CDP, GRI, SASB, SBTi, SFDR, HRDD, UN SDG)
Ability to integrate data and upload graphs

The possibility of forming joint reports of subsidiary com-
panies and/or branches

Evaluation of the effectiveness of sustainable investments
(sustainability investments)

Application of questionnaires for simple answers:
“nO”

Double assessment of the materiality of information
Simplified data export for auditing

Supporting internal sustainability experts to improve dis-
closure

Advanced training with the help of e-learning

“ ”»
>

yes

parison

There is no highly specialized software for assessing the
level of sustainability in agricultural production

It does not have the possibility of open access for a com-
prehensive study of the platform’s capabilities

The platform is not responsible for data compliance
with sustainable development standards

High maintenance cost (€50,000/year)

Opportunities:
The platform optimizes activities to unlock unique value
creation and positive impact potential
A community is formed for communication and the organi-
zation of joint networking events
Software innovations for new sustainability reporting solu-
tions

Threats:
Sharp changes in consumers’ mood regarding the need
to use the platform
Impossibility of quick adaptation by changes in regula-
tory and legal regulation
Unreliability of the proposed climate impact scenarios

Source: developed by the author
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use the computer-based RISE method and the sus- development platform [17] we are developing as part
tainability management platform Position Green to  of the MSCA4Ukraine program funded by the Euro-
evaluate the effectiveness of their implementation pean Union. Using these systems will contribute to
of sustainable agricultural practices. These mea- the green reconstruction of Ukraine’s agricultural
surement systems will complement the sustainable sector in the post-war period.
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AHoTauif. B cTatti po3aisHyTo Ta 06/ PyHTOBAHO CUCTeMy 0ONIKOBO-GHANITUYHO20 3a0e3MedeHHs Ta CUCTeMy MaTepiaibHO-
TexHiuH020 3a6e3neyeHHsl CilbCbK020CMogapChkux MignpueMCTB. 3a3HAYeHO, Lo 00/1iKoBO-aHANTUYHE 3abe3nedeHHs Cig
posenagaty sik cuctemy 00Ky, aHAnI3y Ta KOHTPOIO, SIKi B CYKYNHOCTI, Yepe3 iHpopmaLliiiHi notoku, 3abe3neqytoTb edexTBHe
yNpaB/iHHA NIgNPUMEMCTBAMM B YMOBAX KOHKYPEHTHO20 CepegoBuLyd. BU3Ha4YeHO OCHOBHI CKagoBi 00/1iKoBO-GHANITMYHO20
3abe3neqeHHs], a came: 0ONIKOBY Ta GHANITUYHY. [loBegeHo, Lo 06/1iKoBa CKAagoBa Bigi2pae KIOYOBY PO/ib Y cucTemi obiky
gisIbHOCTI CibCbKO20CMOGAPChKMX MigNpUEMCTB. [JaHa CKagoBa BKoYae B cebe npoueck 36opy, cucTeMatnsavii Ta peectpa-
uii piHaHcoBoI iHopmavii, NOB’A3aHOI 3 yciMa acrnekTamm 20cNogapcbKoi GisibHOCTI. 3a3HAYeHO, Lo AHANITMYHA CKAdgoBa
gO3BO/ISIE BUABAATM BHYTPILLHI pe3epBu Ta Mpo2HO3yBATH NePCneKTUBM PO3BUTKY MigrnpUeEMCTB.

BusHayeHo, 1o 06/1ikoBO-aHANTMYHe 3abe3neyeHHs BKIo4ae B cebe 00K Ta aHai3 MaTepianbHO-TeXHIYHO020 3abe3nedeHHs
CiIbCbKO20CMOGapChbKMX MignpreMCTB. 3Bigcu, MaTepiabHO-TexHiuHe 3abe3rneyeHHs — Lie cMcTeMa Op2aHi3aliiiH1X Ta ynpas-
NHCbKMX 3aX0giB, CNPAMOBAHMX HA 3a0e3MeyeHHs NignpueMCTB HEOOXigHUMM MATePianbHUMM TA TeXHIYHUMM pecypcamm gist
epeKT1BHO20 BUPOOHMLTBA, 00C/1y20BYBAHHS MOTPeD COXMBAYIB, | 3abe3neyeHHs PYHKLIOHYBAHHS BCiX BUPOOHMYMX MPOLIECIB.

3a3HAYeHo, Lo MAPKeTMH20Bi JOCIgx)eHHs 3aiMatoTb 0cob/MBe MicLe B Cy4aCHIi KOHLerNLii MapkeTuHay Ta 20/10BHA ix MeTd
nonsi2ae B Tomy, Wwob 36upatu, aHanizyBatu Ta iHTepnpeTyBatu iHpopmawito gas NPUIHATTS MAPKeTMH20BMX pillieHb, TAKMX 5K
BUOIp PUHKY, BUGY Gisi/IbHOCTI, TOBAPHO20 ACOPTUMEHTY i MOC/Yy2. BUOKpeM/IeHO OCHOBHI eTany npoBegeHHs MapKeTMH20B020
goCnigxKeHHs 20CMogapcbKOI gisi/ibHOCTI CiIbCbKO20CNOGAPCbKMX MIgNPUEMCTB. BU3HAYEHO, L0 CUCTeMA eKOHOMIYHO20 KOHTPO-
10 MignpUEMCTB CTAHOBUTb KOMIIEKCHY CTPYKTYPY, L0 BK/IOYAE B Cebe Op2aHi3avifiHi, MeToguaHi Ta iHPopMauiiHi enemeHTy,
CpsIMOBAHY Ha 3abe3reyeHHs: ePeKTUBHOCTI Ta CTINKOCTI yHKLIOHYBAHHS MignpUeEMCTBA.

Knoyosi cnoBa: 06/1ikoBo-aHaniTnyHe 3ab6e3neyeHHs], MaTepianbHO-TexHiuHe 3a06e3mneyeHHs, CibCbKo20Cnogapcbki nignpu-
EMCTBA, CMCTeMA yNpasiHHA, MAPKETUH20BI GOC/Ig)KeHHS, eKOHOMIYHMI KOHTPO/Ib.

Summary. The article examines and justifies the system of accounting-analytical and material-technical support of support
of agricultural enterprises. It has been emphasized that the accounting and analytical support should be considered as a sys-
tem of accounting, analysis and control, which together, through information flows, ensure effective management of enterprises
in a competitive environment. The main components of accounting-analytical are support identified, namely: accounting and
analytical. It has been proven that the accounting component of accounting-analytical support plays a key role in the account-
ing system of agricultural enterprises. This component includes processes of collecting, systematizing, and registering financial
information related to all aspects of economic activity. It is noted that the analytical component allows identifying internal
reserves and forecasting the development prospects of the enterprise.

Furthermore, it is stated that accounting-analytical support includes accounting and analysis of material-technical support
for agricultural enterprises. Thus, material-technical provision is a system of organizational and managerial measures aimed at
providing the enterprise with necessary material and technical resources for efficient production, servicing consumer needs, and
ensuring the functioning of all production processes.

The article also highlights that marketing research occupies a special place in the modern marketing concept, and its main
purpose is to collect, analyze, and interpret information for making marketing decisions, such as market selection, types of activi-
ties, product assortment, and services. The key stages of conducting marketing research for the economic activities of agricultural
enterprises have been outlined. It was determined that the control system of the enterprise is a complex structure that includes or-
ganizational, methodical and informational elements aimed at ensuring the efficiency and stability of the enterprise’s functioning.

Key words: accounting-analytical support, material-technical support, agricultural enterprises, management system, mar-
keting research, control system.

Hoc'ranomca mpobaemu. B ymMoBax cydyacHOTO pos-
BUTKY €KOHOMIiKW, JIe KOHKYPEHI[iA Ha PUHKY
cTae Bce OiJBINT HATIPYIKEHOIO0, PO3BUTOK CiJIbChKO-
TOCIIONAPChKUX IIiATIPUEMCTB BUMAarae KOMIIJIEKCHO-
To TiAXOoAy Ta BIIPOBAMKEHHA HOBATOPCBKUX CTPAa-
Terii. OgHi€O i3 KIYOBUX CKJIANOBUX YCIILIITHOTO
(YHKIIOHYyBaHHA arpapHUX IiANIPUEMCTB € cUcTeMa
00/1iKOBO-aHAJITHYHOTO Ta MaTepiaJbHO-TEeXHIUHOTO
3abesneuenHsd. Ilg cucrema € He Jullle iHCTPYMEHTOM
BHYTPIiNIHBOTO KOHTPOJIO Ta YIPaBJIiHHA pecypcamu,
ajie 1 BaXKJIMBUM €JIEMEHTOM BIIPOBAIKEHHA MapKe-
TUHTOBUX CTpaTerii.

MapkeTuHT Ta cucTteMa eKOHOMIUHOTO KOHTPOJIIO,
SIK HeBin eMHi cKJamoBi yCmimHoi AissabHOCTI miATpu-
€MCTB, BIMAara€ CUCTEMHOIO HiAXOAy MO MOCJIiIKeHHs
PUHKOBUX YMOB, OI[iHKM BHYTPIiIITHBOT'O CepegOBUIIIA

OiAIPUEMCTB Ta aHaJi3y KOHKYPEHTOCIIPOMOIKHOCTI.
B mamomy KoHTeKCTi 00JiKOBO-aHAJiTHUHE 3a0esie-
YeHHd Oae€ MOJKJIUBiCTDH cucreMaTu3yBaTu Ta aHa-
Ji3yBaTU AiAJBbHICTH TMiJIPUEMCTB, a MaTepiaabHO-
TexHiuHe 3ab0e3leueHHA 3a0e3Ieuye pecypcu I
peaJsisarmii MapKeTMHIOBUX CTpaTeriil Ta iHimiaTums.
Y mamoMy KOHTEKCTi AOCJiI}KE€HO POJIb Ta BIIJIUB
001iKOBO-aHATITUYHOTO Ta MaTepPiaJbHO-TEXHIYHOTO
3a0e3meUeHHsS HA peasrisaliio MapKeTUHTOBUX CTpAa-
Teriii Ta cucTeMu KOHTPOJIO B KOHTEKCTi CLILCHKO-
TOCIIOIAPCHKUX IIiATIPUEMCTBAX.

Amnami3 ocTaHHIX HocaimkeHsb i myomikaiiii. Bueni
IPUCBAYYIOTH CBOI HAYKOBI ITparli JJis TOCJiAKEeHHIO
MeTOom0JIoTii 00/iKOBO-aHANITUYHOTO MaTepiaJIbLHOTO-
TeXHIiYHOTO 3a0e3meueHHs CiIbChbKOTOCIOAAPChKUX
migmpuemcTB. A.T. 3aroponHiii BBaxkae, I11o cucTemMa
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001iKOBO-aHAJNITUYHOTO 3a0e3ImeUeHHA MiTIPUEMCTB
mpencTaBisae coO00I0 CTPYKTYPOBAaHUM Migxim mo opra-
MEeTOI0 € HaJaHHA KepPiBHUKaAM IIiJOPUEMCTB He00-
xXinuol indopmaniro nad IPpURHATTA OIlepPaTUBHUX
1 cTpaTeriuHuUX yIpaBIiHCHKUX pillleHb Ta 3JilicHEH-
HA KOHTPOJIO 3a iX pyHKIioHyBaHHAM [1, c. 31].
JI. O. BoJomiyk HAaroJIoImrye, 1o o0JIiKoBO-aHATITHUYHE
3a0e3meueHHs TPeACTaBIsAE COO0I0 BUCOKO CTPYK-
TYypPOBAaHUM MeXaHi3M, IO MOEeTHY€E B cO0i mpoiiecu
00JIIKy Ta €eKOHOMIYHOTO aHAJII3y 3 METOI0 CTBOPEHHA
KOMILJIEKCHOTO 1HCTPyMeHTapiio, CIPAMOBAHOTO Ha
dopmyBanHA 00’eKTUBHOI iH(GOpMaIii BigmoBigHO
o moTped KOPUCTYBAaUiB Ta CTpPATETiuHUX HANPAMIB
pO3BUTKY Bimmosimmoi ramysi [2, c. 330].

JI. B. IIpokomens, OCTiKYyI0UN y CBOIX Ipamax
MaTepiaJbHO-TeXHiuHe 3a0e3IeUeHHA CTBEPIIKYE, IO
e € CYKYIIHICTh CYCHIJIBHUX BiJHOCWH, AKi peryJro-
IOTBCSI HOPMATUBHUME aKTaMu ab0 yrogamMu, CIpsaMO-
BaHUMU Ha 3a0e3IeUeHHA MaTepiabHO-TEXHIYHUMU
pecypcamu, HeOoOXiJHUMU AJIsT CBOEYACHOTO i Oeamepe-
0iffHOTO MMPOBEMEHHA ITUKJIY CiIbChbKOTOCIOMaPChKUX
pobiT, BKJIOUAIOUM BUPOOHUIITBO, MEPEPOOKY Ta pe-
asisarmiro mpoaykiii [3, c¢. 65]. B. B. Buba zasnauae,
110 eKOHOMIiUHa CyTh MaTepiajibHO-TeXHIYHUX pecyp-
ciB moJisirae B TOMY, IIT0 K 00OPOTHI (hoHAU Tigmpu-
€MCTBa, BOHU IOBHICTIO IepenarTh CBOIO BapTiCTh
Ha HOBOCTBOPEHY NPOAYKIIIIO CIIBCHKOTO T'OCIIOAAP-
cTBa. BapricTs mux pecypciB yBiHmmoBIu B 3arajibHi
BUTPATU HA BUPOOHUIITBO MPOAYKIIii, € KIIOUOBUM
eJIeMeHTOM BU3HAUeHHA e(eKTHUBHOCTI BUPOOHUUMX
IpOoIeciB Ta peHTabeJ bHOCTI CiTbCHKOTOCIIONAaPCHhKOT
nisnsHOCTI [4, . 72].

Ha BasxamBOCTI €eKOHOMIUYHOIO KOHTPOJIO ¥ CBOI
npangax HarosgomysBaau O.I. Kyxk, II. €. Markos-
cokuit, [.I. Illexeuxo [5, c. 204], I.P. BamaHoK,
I.I. Ilemeuxo, H.C. Jliba, X.M. Ilpuiimak [6,
c. 344]. BoHu posraamanu MOBEAiHKY CIOKMBAYiB
miJ yac mpocyBaHHA TOBapy Cy0’ €KTOM T'OCIOIApPIO-
BaHHA Y B3a€MO3B’A3KY i3 eKOHOMIUHUM KOHTPOJIEM
BeleHHA MiATPUEMHUIBKOI MiAJIBHOCTI 3 METOIO IIO-
JINIIeHHA JiAJBHOCTI TiAIPUEMCTB IJIA AOCATHEHHS
MAapKeTUHIOBUX ITijei.

®DopmyTIOBaHHA IijIeil cTaTTi (IOCTAHOBKA 3aBIaH-
HA). MeToro cTaTTi € JOCaimKeHHA B3a€MO3B’ A3KY
00JIIKOBO-aHAIITUYHOTO Ta MaTepiaJIbHOTO-TeXHITHOTO
3a0e3IeueHHs CiIbChKOTOCTIOAAPChKUX IIiATTPUEMCTB
Yy CUCTeMi MapKETUHTOBUX [IOCJIi/I3KEeHb Ta €KOHOMIiU-
HOTO KOHTPOJIO.

Buraag ocHoBHOTO MaTepiaxy. B cyuacHux ymoBax
CHOTOJIEHHA Tepel KOKHUM CiIbCHKOTOCIOAAPCHhKUM
OiAIPUEMCTBOM CTOITH MeTa — AOCATTH 3POCTaH-
HA TpUOYTKOBOCTI i cIpUATH PO3BUTKY e(DEeKTHMBHOI
crpareriuuoi miaabHOCTi. CamMe TOMY BasKJIUBUMU €
bopmyBaHHS 00JIiKOBO-aHATITUYHOTO Ta MaTepiaJTbHO-
TeXHIiYHOTO 3a0e3IeUueHHsA CiIbChKOTOCIOZAPCHKUX
TiITPUEMCTB 3a HOIOMOT'0I0 PO3POOIEHHA MapKEeTUH-
TOBOI cTpaTerii mifnmpreMcTBa, KIIOYOBL HAIPAMU SAKOI

o4

MAaioTh 3aJ0BOJIBHATY BUMOTH CIIOXKUBAaUiB, 3a0e3meuy-
BaTu e(PeKTUBHY AiAIbHICTH, MAKCUMAJbHI TPUOYTKH,
BUCOKUY pPiBeHb KOHKYPEHTOCIPOMOXKHOCTIL Ta CIPUATHI
OMaJbIIIOMY HOTO iHHOBAIIMHOMY PO3BUTKY [7, C.
75]. IlimHeceHHA CiTBCHKOTOCIOAAPCHKOI MiAIBLHOCTI
3a JOTIOMOTOI0 MapKeTUHTOBUX AOCHiIKeHb mepeabdavae
momnepenHill aHali3 pUHKY, KOHKYPEHTIB, ayaquTopii,
moTped Ta MOMUTY Ha ToBapu uu mocayru. OCHOBHUM
3aBJAaHHAM BUCTYIA€ BUBUEHHS PUHKY Ta (DOPMYBaHHA
cTparerii mpomaxky, 1o 3abes3mneuye MOMUT HA TOBApU
YU TOCJYTU Ta JO03BOJIAE 3aliMaTH CBOE Miclie HA PUH-
Ky. O6sikoBOo-aHATiTHUHE TAa MaTepiaJbHO-TeXHIUHE
3a0e3IeYeHHs CiTbChKOTOCTIOMAPChKUX ITiATTPUEMCTB
CTAHOBUTDH OCHOBY [IJIST IPOBAYKEHHS TOCIIOLapChKOI
misnsHOCTI [8, c. 30].

Cucremy 00JiKOBO-aHAJNITUUYHOrO 3a0e3lIeUueHHS
CJIiT POBTIIANATYA AK KOMILIEKC CUCTEM OOJiKY, aHaJi-
3y Ta ayguTy, III0 B3AEMOIIIOTH uepes iHnopmariiiai
IIOTOKHU IIix uac (hpopMyBaHHSA Ta Ilepeladi omepaTuB-
HOI Ta AKicHOI obJsikoBo-aHANTiTHYHOL iH(GOpPMaii [9,
c. 80]. T'omoBHaA MerTa IIi€ei cucTeMu MMOJATAE B 3a0e3-
TeveHHi 00TPYHTOBAHOCTI Ta e(eKTUBHOCTI y mpolieci
YIpaBJIiHHA NiJIPUEMCTBOM, & TAKOXK B3aEMOJIl 30B-
HimHiX KopucTyBauiB. OCHOBOIO B cucTeMi 00JIiKOBO-
aHaJiTUYHOTO 3abe3IeUueHHA € 00JiKOBa Ta aHATITUY-
Ha ImifcucTeMu, OCKiIBKM caMe BOHHU BiJIIOBimaloOTh 3a
nocTitiHe (popMyBaHHA, HAKONIMUYEHHA, KJacupikaIriro
i ysarambHeHHsS HeoOximHoi iHdopmartii Ta il anais.
ITeit mpotiec 3AiiCHIOETHCA BiATOBiAHO [0 PO3POOIEHOT
MEeTOJOJIOTiI Ta TeXHOJIOTiI 00JIiKYy, AKa 3aCTOCOBYETE-
cd Ha OigIpUeMCTBi.

O6aikoBo-aHaJiTHUHEe 3a0e3MeueHHA BKJIOUAE
B cebe 00OJIiK Ta aHaJi3 MaTepiaJlbHO-TEXHIUHOTO 3a-
0esmeueHHA CiIbChKOTOCIOAAPCHKUX ITIiATTPUEMCTB,
fAKi cIpAMOBaHiI Ha cUcTeMaTUYHe PEECTPYBaHHA Ta
BUBUEHHSA Pi3HUX acIeKTiB IbOT0 3a0e3meueHHdd,
1100 3miticHuTy e(eKTUBHUN KOHTPOJIb, IIJaHYBaH-
HA i yIpaBIiHHA pecypcaMu TigmIpueMcTBa. 3Biacu,
MaTepiajbHO-TeXHiuHe 3a0e3meueHHA — ITe CHUcTeMa
OpTraHi3aIliHUX Ta YIPaBJIIHCHKUX 3aXO0XiB, CIIPAMO-
BaHUX Ha 3a0e3meueHHA MiAIPUEMCTBA HEOOXimHU-
MU MaTepiaJbHUMU Ta TEeXHIUHUMU pecypcaMu IJid
e(eKTUBHOTO BUPOOHUIITBA, 00CIyrOByBaHHSA TOTPEO
CIIOKUBaUiB, i 3abesmeuenHsa (QPYHKIIOHYBAHHA BCixX
BUpOOHUUMX mpoIieciB. Cxema 061iKOBO-aHATITUUHOL
CHCTEMU MAaTePiaJbHO-TeXHIYHOTO 3a0e3I€UEeHHA CLIb-
ChKOTOCITOZaPChLKUX MiATIPUEMCTB HaBeleHa Ha puc. 1.

O0nikoBO-aHANITHYHE Ta MaTepiaJbHO-TEeXHiUHEe
3a0e3IeueHHA € HeBil €MHOI0 YaCTUHOO e(heKTUBHOTO
(GYHKIIIOHYBaHHA CiJIbCHKOTOCIONAPChKUX IIiAIPH-
emcTB. 1li acmekTu BimirparoTh Ba)KJIMBY POJIb Y Be-
IeHHi o0JIiKy, aHaisi Ta 3abes3leueHHI HEOOXigHUMU
pecypcaMu A ONTUMAJIbHOI POOOTH HigIIPUEMCTB
[10, c. 9]. ®PinaHcoBi pe3dyabTaTH BIJIMBAIOTH HA I'OC-
OOoapChKy MiAJBHICTH CiIBCHKOTOCIONAPCHKUX Mif-
mpuemcTB [11, c. 182].

IlosuTtuBHUY (piHaHCOBUI PE3YJABTAT CIAYTYE IIKE-
peJsioM PO3BUTKY Ta AO3BOJISE 30iMBITUTU e(PheKTUB-
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HiCTBh TOCTIOAAPCHKOI AisIIbHOCTI i 3a0e3meuye critike
(QYHKIIOHYBaHHA IIiAIIPUEMCTBA B YMOBax €KOHO-
miuHoi KoHKypeHIii. O0niKOoBO-aHaTiTHUYHE 3a6e3-
ImeuyeHHs BKJIIOUAE B cebe cucTeMu OOJIKY Ta aHai-
3y (piHaHCOBO-TOCTIOZAPCHKOI AifAnbHOCTI. 3aBOAKU
HUM BJilCHIOEThCA MOHITOPDHHI (DiHAHCOBOI'O CTaHY
OiAIPUEMCTBA, & TAKOXK MPUNHATTA YIPaBIIHCHKUX
pimeHs Ha ocHOBiL TouHOI iH(popmarnii. EdhekTunue
BeJIeHHs O0JIiKYy JoIloMAarae migmpueMcTBaM YHUKATH
(iHaHCOBUX TPYAHOII[IB Ta IMOKPAIIyE 1XHIO (piHaHCO-
BY CTiHKiCTB.

O06JIiKOBa CKJIaZoBa 00JIIKOBO-aHAIITHYHOTO 3a0e3-
TeUeHHs Bifirpae KJIIOYOBY POJb y CHUCTEMi OOJiKY
IiAJBHOCTI ClIBChKOTOCTIOAAPChKUX ImignpueMcTB. 1a
CKJIaJI0OBa BKJIOUa€e B cebe mporiecu 360py, cucrTema-
Ttusarnii Ta peecrparnii ¢inancosoi iHpopmarii, moB’a-
3aHOI 3 yciMa acmeKTaMu I'OCIONapChKOl AiAJTBHOCTI.
Cucrema ympaBJiHHS OTpUMYE iH(dopMalito Bix ana-
JITUYHOI CKJIaI0BOl, AKa, Yepe3 BUKOPUCTAHHSA CHC-
TEMU aHAIITUYHUX PO3PAXYHKIB, JO3BOJIAE BUABIATUA
BHYTPilIHI pe3epBU Ta IPOTHO3YBaTHU IePCIEeKTUBU
Po3BUTKY mignpuemcTB. IloBHOIIiHHA (DYHKI[IOHAJB-

HicTb 00JIiKOBO-aHATITUYHOI CUCTEeMH HeMOKJIuBa 0e3
BiATOBiTHOTO €EKOHOMIUHOT'O KOHTPOJIIO.
MarepianpHO-TeXHiUHe 3a0e3IeUeHHA BKJIIOUAE
B cebe yci HeoOXimHi MaTepiasbHI pecypcu Ta TeXHiUHL
3acobu, HeoOXimgHi M1 BUPOOHUIITBA CiIHCHKOTOCIIO-
mapcbkol mponykirii. Ile moske BKJfouaTu B cebe 3a-
OesmeueHHA MalllMHAMY, iIHCTPYMEHTaMu, pecypcamMu
I OOPOOKU T'PYHTY, HACiHHSAM, JOOpMBAMHU Ta iHIIIM-
MU HeOOXiTHMMN KOMIIOHEHTaMH. 3arajioM, 00JIiKOBO-
aHaJiTUUHe Ta MaTepiaJbHO-TeXHiUHE 3a0e3IIeUeHHA
CIIPUAIOTH ONITHMIi3allil ympaBJaiHHA Ta MiABUIEHHIO
e(PeKTUBHOCTI CiIBCHKOTOCIIOIAPCHKUX ITiATTPUEMCTB,
110 € Ba)KJIMBUM €JIEMEHTOM iX CTaJOro PO3BUTKY.
Hnsa Toro, 100 MiAOPHUEMCTBO PO3BUBAJOCS
Y B0BHIIITHBOMY CepemoOBUIII HEeOOXiJHO ITPOBOIUTH
MapKeTUHTOBI AOCHiIKeHHs, AKi MO3BOJAIOTL 30U-
patu Ta aHajgizyBaTu iH(poOpMAaILil0 IPO CHOXKUBUIL
ymomobaHHA, MOTPebu, TeHAEHIII PUHKY Ta KOHKY-
peaTHi nmepeBaru. Ili gocaimkeHHA COPUAIOTH YTOU-
HEHHIO CTpaTerii po3BUTKY, aganTamnii mpomyKIiii
o 3MiH y momuTi Ta e()eKTUBHOMY ITO3UITIOHYBaH-
HI0O Ha PUHKY, 10 € BaKJIUBUM JJisd 3a0e3medeHHA

locnogapcrka misIbHICT ) )
—>»  CLIBCHKOTOCHOAAPCHKUX MiAIPUEMCTB i DiHaHCOBI pe3y/IbTaTH
. . }
®opMyBaHHS Posmomin Bukopucranus
BryTpimus < Iadopmaris > 30BHINIHA
v y
— O6mikoBa ckjamoBa > O0’€exT 00Ky “—| AHaJmiTU4HA CKJIaJOoBa [

A

Bupob6uuui 3amacu

A 4

Biosoriugi akTHBH

A

I'oToBa pomykIist

A

A 4

3emurst B 006pooi

Hesasepiene
BHPOOHHIITBO

Mamwuau Ta 00IagHAHHS

A

A 4

CucreMa 3BITHOCTI

A

O01iKOBO-aHAIITHYHA CHCTEMA
MaTepiaIbHO-TEeXHIYHOTO
3a0e3neyeHHs

Puc. 1. Cxema 00/1iKOBO-aHaJITUUYHOI CUCTEMU MaTepiaJbHO-TEXHIUYHOTO 3a0e3meyeHHA

ClIBCHKOrOCIONAPCHKUX iAIIPUEMCTB
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KOHKYPEHTOCIIPOMOIKHOCTL Ta ycHimuHoro GpyHKIio-
HYBaHHSA CiIbCBKOTOCTIOAAPCHKUX ITiIIPUEMCTB B ITH-
HaMiuHOMY 0Gi3Hec-cepemoBUIIi.

MapxeTrHTOBi JOCHiA/KeHHA 3aiMai0Th 0COOIMBE
Miciie B cydacHi#l KoOHIemI[ii mapkeTtuHry. ['oqoBHA
ix mera — 30upaTu, aHAJNidyBaTHU Ta iHTEPIPETY-
BaTu iHdopMalio Ajgd OpUNHHATTA MapKeTHHTOBUX
pimieHsb, TaKuxX AK BUOIp PUHKY, BUAY AiAJIBLHOCTI,
TOBApPHOTO aCOPTUMEHTY i mocayr [12, c. 49]. TonoBHe
3aBlaHHA MApKETUWHTOBUX JOCIiIKeHbh — e(EKTUBHO
3a0BOJILHATHU TOTPeOU CHOKMBAUiB i oTpuMyBaTH
mpudbyTok. 1li mocaiKeHHS BCTAHOBJIIOIOTH 3B’ SI30K
Mi}K CIOKMBaueM, I'POMAACHKiCTIO, BUPOOHUKOM Ta
OpoJaBIleEM 3a AONOMOrowo iH(popmMmarlii, sKa BUKO-
PHUCTOBYETHCS AJA BUSABJICHHA MPOOJIEM Ta MOKJIIU-
BOCTeH, BHUKEHHA PUBUKY, IIJJaHYBAaHHA Ta OI[IHKU
MapKeTUHTOBUX 3aXO0[liB, MOHITOPUHTY 3a AiAJbHIiC-
TIO IiAITPUEMCTB Y PUHKOBOMY cepenoBuImi. ¥ cdepi
POBBUTKY CTPYKTYP MaJIOTO Ta CEepeaHBOro OisHecy
B arpolrpOMUCJIOBOMY CEKTOpPi HANOiNBIIT COPUATIMN-
BOIO € 3MimaHa (popMa MpoOBeJeHHA MapKETUHTOBUX
IOCTiIKEeHb, KOJIU MiAITPUEMCTBO BUKOPHCTOBYE BJIac-
Hi pecypcu Ta 3aJiydyae 30BHIITHiX BUKOHAaBIIiB. Ileit

nigxim mMae Kinbka mepeBar, TAaKWMX AK 3HUIKEHHA
BUTPAT HA JOCJHiJKEeHHsA, CKOPOUEHHS Yacy IIpOBe-
IeHHs, 3a0e3meUeHHA AKOCTI podOTU Ta OTPUMAHHSA
Juiie HeobximgHOI iHMopMaIrii.

Y mporeci MapKeTMHTOBUX AOCJiMKEeHb aHaJi-
3YIOTh JBa TUIIM 30BHIITHBOTO CEPEeNOBUINA Ta IXHi
YNHHUKY: MAKPOMapPKETUHT'OBE CEPEIOBUIIE — TIOJIi-
TUYHi, TPAaBOBi, EKOHOMiUHi, colliajbHi Ta AemMorpa-
(¢iuni, TexHOJOTiIUHI, MiKHApPOAHI aclmeKTu; MiKpO-
MapKEeTUHTOBE CEPENOBUINE — PUHKU, KOHKYPEHTH,
CIIOKMBAUYi, IMOCTAUYAJIbHUKU, MiAJBHICTD YPAZOBUX
ycrasoB. Ili ABi yacTuHU B3a€MOIIIOTH i MalOTh BILJINB
Ha CcTpaTeriio Ta NPUNHATTS yIPaBJIiHCHKUX DPillleHb
nignpuemcTBa. IIpoiec npoBefeHHA MapKeTUHIOBUX
IOCTim:KeHb MOMigeTheA Ha KilbKa eTammiB (puc. 2):

1. ®opmyBauHa 3aAyMy Aocaimkenusa. Ha mpomy
erami BM3HAUYAeThCA OCHOBHA ifesd ab00 KOHIIEIIIis
MaO0yTHHOTO MapKeTUHTOBOTO MOCTiMKeHHA. 3aayM
BuU3Ha4ae 00JIacTh QOCIiMKeHHs, TOT0 aKTyaJabHICTh
i HeoOXimHicTh mns GidHecy UM opraHisarrii.

2. Busnauennsa mpobaemu. Ha manomy erarmi uiT-
Ko (GopMyJaI0€ThCA IMpobeMa UM MUTAHHA, Ha SKe
CIpsSMOBaHe IOCHiMKeHHA. BusHaueHHsa mpodieMu

Etanu npoBeaeHHS MapKETHHIOBOTO JIOCHIPKCHHS
CLITBCHKOTOCTIONAPCHKUX TiATPHEMCTB

\ 4

Etan 1. ®opmyBaHHSs 3ayMy JOCIIIKEHHS

\ 4

Etan 2. BusHaueHHs npooaemMu

\ 4

Ertam 3. ITocTaHOBKA MeTH

\ 4

Etam 4. [InanyBaHHs MapKETHHTOBOTO TOCIIHKCHHS

A 4

Etam 5. Busnauenus po6o4oro iHCTpyMeHTapiro

A 4

Etam 6. Po3po6nenns npouecy 30MpaHHs JaHUX

A 4

Etan 7. besnocepenniit 36ip qanmux

\ 4

Eran 8. Anai3 3i6panoi iHpopmarii

\ 4

Etan 9. [IporHo3yBaHHs pO3BHUTKY IiJIPUEMCTB

\ 4

Etam 10. OdopMiteHHs 3BITY TOCITITKCHHS

Puc. 2. OcHoBHIi eTanu mpoBefeHHA MAapKETUHTOBOTO HOCTIIKEHHS CiIbChbKOTOCIOAAPChKUX ITiIIIPUEMCTB
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JomoMarae KOHKPEeTHU3yBaTy HATIPAMOK MOCJIiIKeHH
i BUBHAUUTHU, AKY iH(pOpMAaIlito caix 3iopaTu.

3. ITocranoBka MeTu. 3amaeThcad KOHKPETHA MeTa,
SAKY OOCJHiM:KeHHsS Mae mocATHyTu. Mera mMOBMHHA
OyTH BUMipIOBAHOIO, PEAIICTUYHOIO i B0Pi€eHTOBAHOIO
Ha BUPIIIeHHS BU3HAUEHOI IpobeMu.

4. TlmamyBaHHA MapKeTHUHTOBOTO TOCTiMKeHHAd.
Po3pobiseTbea AeTaIbHUN TIJIaH AOCTiIKeHH, BKJIIO-
YalouM BUBHAUYEHHA METOMOJIOTiI, 00paHHA iHCTPpyMeH-
TiB JOCTiMKEeHHA Ta PO3MOIiJ 3aBAAaHb MijK yUaCHU-
KaMu KOMaHIU.

5. Busnauenns pobouoro incrpymenTtapiro. Odupa-
IOTbCA iHCTPYMEHTH Ta MeTOAU, AKi OyAYyTh BUKOPUCTO-
BYBaTUCA IIiJl Yac HOCJIKEeHHs, TaKi K ONUTyBaHHSI,
(GOKyC-TpyIIH, aHAJI3 CTATUCTUYHUX TAaHUX TOIIIO.

6. Pospobaenns mporecy 30upaHHsa ganux. Ha
IIbOMY eTalli BU3HAYaeThCs TOUHUM IIpoIlec 300py ma-
HUX, BKJIOUaOuM Bubip BuOipKOBOI rpynyu, BUSHAUEH-
HA mepiony 360py iHdopwmariii, Ta po3pobeHHA ILIaHy
B3a€EMO/Ii1 3 PECIIOHAEHTAMMU.

7. Besnocepenniii 36ip manux. CrouaTKy mOTPi6HO
peTesbHO PO3POOIAEThCA IIJIaH JOCTiMKEHHI, B SKOMY
BU3HAUYAIOTHCS I[1JIi, 00’€KTH MOCIiIsKeHHsI, MEeTOLN
300py maHUX, a TaKOK BU3HAYAETHCA 00CAT pecyp-
ciB i Tepminu BukoHaHHA. [licas Mboro BUOMPAETHCA
MeTonu 300pPYy AAaHUX, IO BKJIOUAIOTH aHKeTyBaHHA,
CIIOCTEpeKeHHdA, iHTepB’10, (PoKyc-rpynu Ta iHImIi.

8. Amnauris 3ibpaHoi iHngopmarrii. Ha mouaTKy 11b0T0
eTary IIPOBOAUTHLCA OUUINEHHS maHuX. To0TO meper-
JA0 iCHYIOUNX JaHMX Ha HASBHICTHL MOMHJIOK, He-
TouHOCTell abo ayosikariB. Hampukianm, AKINO B aH-
KeTi BUABJIEHO HEMPaBUJILHO BBeAeHi BimmoBimi abo
MIPOITYINeHi TMoJIdA, I1i MOMUJIKY MOTPiOHO BUIIPABUTH.
Ilicoia mporo mMpoBOAUTHCA CTPYKTYPYBAaHHA NAaHUX,
106 BOHUM cTajuW OijIbIII OpraHi30OBaHUMU Ta JIETIIIEe
3pO3yMiIuMU AJSA MOAAJBIIOr0 aHanidy. Kpim Toro,
Ha IbOMY eTalli MOKHa BHKODPHCTOBYBAaTU Pi3Hi Me-
TOOM aHAJNIBYy JaHUX, TaKi SK CTaTHUCTUYHI METOIM,
SWOT-anamnis, mopiBHAJLHUNA aHaJIi3 TOIIO.

9. IIporuosyBaHHA PO3BUTKY ImimgmpueMcTB. Ilifg
Yac IbOT0 eTamny 3iMCHIOETHCA ITPOTHO3 TEHIEHIIiN
Ta BU3HAYAIOTHCA MOXKJUBI IIJIAXW PO3BUTKY CiJb-
CHKOTOCIIOIapChKUX MiAIIPUEMCTB Ha OCHOBI 3i0paHoi
ingopmarnii. TyT BUKOPUCTOBYIOThCA Pi3HI MeTOonuU
OIPOTHO3YBaHHA, TaKi AK aHaJi3 TPEHHAiB, eKCcTpa-
NOJIAIiA MaHUX, ClleHapHUU aHasis Ta immri. Ilicaa
OTPUMAaHHSA IIPOTHO3iB CKJIAAETHCSI CTPATETisd PO3BUT-
Ky OJA CiTbChKOTOCIOAAPCHKUX HiAIPUEMCTB, AKA
BKJIIOUA€ BIIPOBAKEHHA HOBUX TEXHOJIOTil, PO3IIN-
PeHHA PUHKIB 30yTy, MOKpAIleHHA TPOAYKTHUBHOCTI
Ta iHIIl 3axonu.

10. OdopmeHHSA 3BiTY IPO AOCTiIKeHHA. 3aBep-
mIaJIbHUY eTan, Ha AKOMY T'OTYEThCA i 0(hOopMITIOETHCA
3BiT, AKWUI MiCTUTH OCHOBHiI BUCHOBKM, PeKOMeHaaIlii
Ta rpadiuHi 300pasKeHHA /I MONAHHA Pe3yJbTaTiB.
Ileit 3BiT MOKe BUKOPUCTOBYBATHUCA IJIA IPUNHATTA
YIOPaBIiHCHKUX PiIlleHdb UM MyOJIiUHOTO IpeAcTaBIeH-
HA Pe3yJAbTATiB JOCIiIKEeHHA.

Koxen eram mpoitecy MapKeTHHTOBUX MOCJiTKeHb
MoTpedye TMTOCTAHOBKY MUTAHb Ta OTPUMAHHS HA HUX
MOBHOI[IHHOI, TpaBAMBOI Ta CBO€UYAcHOI BiAmoBimi.
Hna mpoBemeHHA BifANMOBiAHOTO MapKETHUHTOBOTO
IOocTimKeHHA MOTpiObHA TTeBHA MeTomuKa. IcHYye 3a-
rajibHa MeTOAMKA ITPOBEeHHA MapKETUHTOBUX JOCJIi-
I)KEeHb, ajJle KOHKPETHOI AJId KOXKHOTO TUIy PUHKY,
TOBapy, KOHKYPEHTIiB, CIIO}KUBAUIB UM IIPOIleCy 30Ty
nponykiii ue icaye [13, c¢. 51]. MapkeruHr Mae cmpa-
BY 3 IIOBEJiHKOIO JIIOZeli, TOMY 3araJjibHi IIpaBUJa €
BUMOT'0I0 e(DeKTHBHOTO MapKeTuHry. MapkeTHHIOB1
JOCJIII}KEeHHA CJiJ po3TadAmaTy HacaMIlepen AK mia-
THOCTUKY, a He Po3po0eHHA BiATIOBigAHOI Teopii.

MapreTuHTOBe AOCJIiIKEHHSA BHYTPIIIIHBOTO CEpPE-
JIOBUIIA I'PYHTYETHCSI Ha CUCTEMi OOJIKY PyxXy MarTepi-
anbHUX i hiHaHCcOBUX 3ac00iB Ta BUBUAE BHYTPIITHIN
CTaH IiIIPUEMCTB i MiATPUEMITiB, 30KpeMa: 3arajibHi
TMOJIOYKEHHA, MAapKeTUHT, BUPOOHUIITBO, (DiHaHCOBUH
craH, KagpoBe 3a0esneuenHda [14, c¢. 164], yopaBiin-
CBLKUI TepcoHas, 30yT, HAABHUM MMOTEHITia.

3aJie;KHO Bif moTpedu Ta eTaliB MPOBEAEHHA MO-

CHII)KeHHA BUMAIJIAIOTH TPU TUOU MapKETUHTOBUX

IOCJIiIKeHb:

— ONMCOBO-aHAJITUYHUN TiXiJ BUKOPUCTOBYETHCA
JJI aHAJIi3y BILIMBY MIiKpO- 1 MAaKpOMapKeTHHIOBOI'O
cepemoBUINA Ta iHIIUX TPOOJIEM;

— IOCHiTHMIBLKMWH MifXiJ 3aCTOCOBYETHCHA, KOJIU He-
IOCTATHHO TONEPeNHIX HaHUX, BiICYyTHA Trimoresa
Ta € morpeda yCBiZOMUTHU CYTHiCTh mpobjseMu Ta
BUSHAYUTU MOJKJIMBI HAIPAMKU ii BUDIIIeHHS;

— MPUYUHHO-HACIIAKOBUH MigXiA mJomomMarae BUBUUTHU
KiJIbKiCHUY BIJIMB OAHi€l 3MiHHOI Ha iHIIY.

Kpim mporo 1mie icHye Bu3HaueHHA TOT0, XTO caMe
BUKOHYBaTUME MapKETUHTOBi JOCIiIKEeHHs, ypaxo-
BYIOTHh TaKi YMHHUKW: BaAPTiCTh MOCIiIKEHH; HaAB-
HicTh AocBimy Ta BixmoBimHOl KBasaidikarlii mepco-
HaJy; 3HAHHA TEeXHIYHUX OCOOJUBOCTEN MHPOAYKTY;
HasABHICTHL CIEIiaJIbHOI'O O0JIaZHAHHA; MOYKJINBICTH
30epesKeHHA KOMEpPITifHOl TaEMHUII; MIBUAKICTL BU-
KOHAHHS.

s 3abe3meueHHsa MOTPed CUCTEMU YIIPAaBIiHHS
MiATPUEMCTBOM HeOOXiJHO opraHisdyBaTu CUCTEMY
€KOHOMIYHOTO KOHTPOJIO, AKa BPaXOBY€E AK BUAU
IiAJBbHOCTI MiJIPUEMCTB, TaK i IeHTPU BiAIOBiZAIE-
HOCTi, a TAaKOXK MicCIls BUHUKHeHHsA BuTpat. Cucrema
YIPAaBJIiHHA IMiAITPUEMCTBOM BKJIOUAE MPUHIIUIIN Ta
MeXaHi3MU NPUNHATTA pilleHb, (DOPMYBAHHSA IIOTOKY
inopmarii, naaHyBaHHA, CUCTEMU €KOHOMIiYHOTO
KOHTPOJIIO Ta (DiHAHCOBOTO CTUMYJIIOBAHHA.

dopmyBaHHA e(PEKTUBHOI CUCTEMU KOHTPOJIIO Ii-
AJMBHOCTI MiATIPUEMCTB € KJIIOUOBUM €TaroM B 3a0e3-
meyeHHi HOro CTifiKoro (hyHKI[IOHYBaHHA Ta JOCHAT-
HeHHi cTpareriunux 1ijeii. BoHo mepegbauae Taxkox
BUBHAUYEHHSA CTPYKTYPH BHYTPINIHBOTO KOHTPOJIO,
BCTAHOBJIEHHA CTAHIAPTIB 1 mpoIeayp, a TaKOXK BIIPO-
BaJKEHHA CUCTEMU 3BITHOCTI I BUACHOTO BUSIBJIEH-
HSA Ta BUPINIEHHA MOKJIMBUX BiIXUJIEHBb Yy TOCIIOAAP-

CBhKill migaBHOCTI.
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CucremMa eKOHOMIiUHOTO KOHTPOJIIO IiATIPUEMCTB
CTAHOBUTH KOMIJEKCHY CTPYKTYPY, IO BKJIIOYAE
B cebe opramisarmiiiai, meToguuHi Ta imdopmariiiai
eJeMeHTH, CIPIMOBaHY Ha 3a0e3meueHHA e(heKTUB-
HOCTi Ta cTiiKocTi (PYHKI[IOHYyBaHHA HiAIIPUEMCTB.
OcHOBHI 3aBJaHHS CHCTEMHU KOHTPOJIIO BKJIOUAIOTH
B cebe MOHITOPHUHT Ta OIiHKY BUKOHAHHSA CTpaTeriu-
HUX Ta OUepaliiiHuX Iijieil, BUABJIEHHA Ta YIPaBJIiH-
HS PUBUKAMHU, a TaKOXK 3a0e3lMeueHHA JOTPUMAHHSI
HOPMAaTUBIiB Ta CTaHZAPTiB.

ITs cucrema BrJIOuae B cebe pisHOMaHiTHI mifgcuc-
TeMM, TaKi K BHYTDPIIIHIA ayauT, BUPOOHUYUI KOH-
TPOJIb, (piHAHCOBUI KOHTPOJH Ta iHII, AKi cHiibHO
BILIUBY Ha 3a0e3meueHHa e(D)eKTUBHOTO YIPABIIHHA Ta
IOCATHEHHA CTPaTETivHUX I[iJIeN ImiamprueMcTB. Barkim-
BUMU XapaKTEPUCTUKAMU CUCTEMU KOHTPOJIO € THYU-
KicTb, aJaliTUBHICTh Ta 3JaTHICTH A0 BUACHOI peaxIrii
HaA 3MiHV BHYTPIiNTHBOTO Ta 30BHIIITHBOTO CEPEOBUIIA.

HaasuicTh nmemeHTpasisoBaHUX BiAAiiB KOHTPO-
JII0, CIIPAMOBAHUX Ha KOHKPETHI acleKT! AiAJTbHOCTI,
cupusae epeKTUBHOMY MOHITOPMHIY Ta yHPaBJIiHHIO
pusuKamu B pisHUX cepax migmpuemcts. Kpim Toro,
A cCUCTeEMa [MO3BOJIAE IMBUIKO pearyBaTu Ha 3MiHU
B eKOHOMIUHOMY CepefoBUINI Ta BHYTPIIIHIX IIPO-
mecax, 3abes3meuyound HYYKiCTh Ta aJalTUBHICTH
YIIpaBJIiHCBKOTO Tmigxony. 3aBOAKM iHTerparii im-
¢dopmailrii Ta BUKOPUCTAHHIO IIEPEOBUX TEXHOJIOTiH
00p0o0KY maHmx, epeKTUBHA CHUCTEMa eKOHOMiUuHOTO
KOHTPOJIIO CIIPUSE MOKPAIEHHIO MIPUNHATTA PillleHb
Ha OCHOBi 00’€KTHMBHUX JaHUX, IO B CBOIO UepTy
cupuse ctabilbHOCTI Ta ycmimrHOCTI migmpueMcTsB,
3MinHeHHi iX morenmiany [15, c¢. 13] B auHamMmiuHOMY
OisHec-cepemoBUIIIi.

BuCHOBKM Ta MepPCHEeKTHBU MOJAJBIINX JOCJi-
mokeHb. Takum umHOM, O0JIIKOBO-aHaJiTHUYHE Ta
MaTepiaTbHO-TeXHiUHe 3a0e3IIeUeHHS Biflirpae KJIIOUOBY
POJb Yy TOCTOaPChKill AiAJIBHOCTI ClIBCHKOTOCTIONAP-
CbKUX IiAIPUEMCTB i BU3HAYAE MOT0 €EKOHOMIUHUHN

noreHmian. O0JIiKOBO-aHAIITHYHA CKJIALOBA LO3BOJIAE
cucTeMaTHU3yBaTU Ta aHaJidyBaTu (hiHAHCOBI Ta e€Ko-
HOMIYHi ITOKa3HUKMU, IT[0 € BAXKJIUBUM AJIA TPUNHATTA
yIpaBIiHCbKUX pimreHb. B Toit sxe uac, maTepiaibHO-
TeXHiuHe 3abe3meueHHA BKJIIOUAE B cebe yci pecyp-
cu, HeoOXimHi AJA BUPOOHUIITBA, TaKi K CUPOBUHA,
obsamHAHHA, IPAIld Ta iHIII MaTepiajabHi aKTHUBMU.
Bsaemopmia mmx nBOX acIeKTiB CTBOPIOE HAMIWHY
OCHOBY 114 e(h)eKTUBHOTO BeJeHHA TOCIOJapChKOI [Ii-
sanpHOCTi. O0MiKOBO-aHAMITHUHE 3a0e3eUeHHA HAA€E
3aco0u OJiA KOHTPOJIIO, aHAJi3y Ta IJIaHyBaHHS (i-
HAHCOBUX IIPOIIECiB, JO3BOJAIYN BUACHO BUIBJISATU
PUBUKN Ta BUKOPUCTOBYBATU BHYTPIIlIHI pe3epBH.
VY Toii jKe yac, MaTepialbHO-TexXHiuHe 3a0e3MMeueHHsa
3abesreuye HaJeKHI YMOBU AJA BUPOOHUIITBA, 3a-
Oesmeuyroun HeoOXimHI pecypcu Ta iHOPACTPYKTYpPY
IJIA ONTUMAJIbHOTO (PYHKITIOHYBaHHA HiAIIPUEMCTB.
MapxeTuHTOBi mOCTiAKEeHHA AOIOMAaralThb PO3-
pobssaTu 6inbIl eeKTHUBHI Ta iHHOBAIIiIlHI cTpaTe-
ril POBBUTKY CiIBCHKOTOCIIONAPCHKUX ITiAIIPUEMCTB.
Yepes mocuisKeHHA PUHKY, aHAJNi3 KOHKYPEHTIB Ta
BUBUEHHS IOBENIiHKMU CIIOXKMBAUiB MOXKHA 3PO3YyMi-
TH, AKi MapKeTHUHIOBi iHCTPYyMeHTH Ta cTpaTerii €
Hatie(eKTUBHIMUMY /i TOCATHEHHA OisHec-Iriei.
IITomo cucreMu eKOHOMIYHOTO KOHTPOJIIO, TO BOHA
BKJITOUae B cebe pisHOMaHITHI mimcucremMu, Taki AK
BHYTPIITHIN ayAuT, BUPOOHUYUII KOHTPOJIb, (hiHaHCO-
BUU KOHTPOJIbL Ta iHINI, AKi CHiJILHO BIJINBAIOTH Ha
3abesmeueHHs e()eKTUBHOTO YIPABIIHHA Ta JOCATHEHHS
cTpaTerigyHUX Iijel mignpuemMcTB. EKOHOMIUYHUIT KOH-
TPOJIb € Ba'KJIUBUM iHCTPYMEHTOM [Jis 3a0e3lMeueHHs
cTabismbHOCTI Ta e(heKTUBHOCTI €KOHOMIUYHOTO PO3BUTKY
migmpuemcTB. BiH BKJIouae B cebe HU3KY METOMiB, Ta-
KUX AK (DiHAaHCOBUU KOHTPOJb, OJATKOBUI HATJIAL, ay-
IUT, PeBisii, aHaais eKOHOMIYHMX ITOKa3HUKIB, PETryJIto-
BaHHA BUPOOHUIITBA 1 CIIOXKMBAHHSA, AKi B CYKYITHOCTL
BILIMBAIOTH Ha 3a0e3meueHHA e(peKTUBHOTO YIPABIiHHA
TiATPUEMCTBAME Y KOHKYPEHTHOMY CEePeIOBHUIITi.
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AYAUT ONOAATKYBAHHA BUTPAT B CUCTEMI
IHTETPOBAHOI 3BITHOCTI MIANPUEMCTB COEPU NOCNYT

TAX AUDIT OF EXPENDITURE IN THE SYSTEM OF
INTEGRATED REPORTING OF THE SERVICE
SECTOR ENTERPRISES

AHoTauis. lepegMoBa. Y cuTyauii eKOHOMIYHOI T MOAITMYHOI HecTabIbHOCTI B YKPAiHi, y4aCHUKM eKOHOMIYHMX BIgHOCHH
npazHyTb MiHiMI3yBaTV 302p03W, SIKi BIIMBAIOTb HA iX GisiIbHICTb, Ta 3a6e3ne4nTi HeobXigHWiA piBeHb EKOHOMIYHOI CTifKOCTI.

MeTolo CTaTTi € pO3KPUTTS MPAKTMYHO20 3ACTOCYBAHHS AygUTy OMOGATKYBAHHS BUTPAT G/1S1 MigNPUEMCTB Chepu NOCy2
y cucTemi iHTe2pOBAHOI 3BITHOCTI, LLIO JONMOMOKeE MIgBMLLMTY IXHIO BiHAGHCOBY CTiVKICTb Ta BMOPATICS 3 MOGATKOBUMM PUMKAMM.

Martepian i meTogu. IHpopmauiiiHoto 6a3oto gocnigxkeHHs € odiuiiHa iHpopmavis Ta Haykosi nybaikauii. B npoveci gocsi-
g)KeHH$ Oy BUKOPUCTAHI MeTogu: aHAI3, CUHTe3, iHgyKLilo, gegyKLilo, CUCTeMHWIT aHAAI3 Ta iHLLi.

PesynbTati. Aygut 0nogaTkyBaHHs BUTPAT B CUCTeMi iHTe2pOBAHOI 3BITHOCTI /151 NIGNPUEMCTB cepy MoC/Ty2 CTAE HeobXig-
HUM FHCTpYMeHTOM g5l 3abe3nedeHHs BigrnoBigHOCTi (iHaHCOBOI 3BITHOCTI MOGATKOBOMY 3aKOHOGABCTBY, BUSIB/IEHHS MOXJIMBMX
PH3VMKIB TG HAGAHHS peKOMeHgauivi ogo ix ynpasaiHHs. Takuii nigxig gonomazae 3abe3neynTi eKkOHOMIYHY CTiliKiCTb Ta eex-
TMBHe YNpasAiHHs GiHGHCAamMu nignpueMCTB.

BUCHOBOK. Bax/MBIiCTb AyguTy 0M0gaTkyBaHHS BUTPAT y CMCTeMi iHTe2pOBAHOI 3BITHOCTI NIgNPUEMCTB Cepu nocsye nosisi2ae
y 3abe3rneyeHHi GOTPUMAHHS TOGATKOBMX HOPM, epeKTUBHO20 yrpasiHH PiHaHcamu Ta 3bepexeHHi penyTauii nignpnemcraa
nepeq 3auikaBneHnM1 CTOPOHAMM.

Knio4oBi cnoBa: BUTpaty, iHTe2poBAHA 3BIiTHICTb, 0MOGATKYBAHHS, AYguT, NigNp1MeEMCTBa cepu nocnye.
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Summary. Background. In a situation of economic and political instability in Ukraine, participants in economic relations
seek to minimize threats affecting their activities and ensure the necessary level of economic stability.

The aim of the article is to reveal the practical application of cost taxation audit for service sector enterprises in the system
of integrated reporting, which will help to increase their financial stability and cope with tax risks.

Material and methods. The information base of the research is official information and scientific publications. In the re-
search process, the following methods were used: analysis, synthesis, induction, deduction, system analysis and others.

Results. The audit of taxation of costs in the system of integrated reporting for enterprises in the service sector becomes
a necessary tool for ensuring compliance of financial reporting with tax legislation, identifying possible risks and providing
recommendations for their management. This approach helps to ensure economic stability and effective financial management

of enterprises.

Conclusion. The importance of the audit of taxation of expenses in the system of integrated reporting of enterprises in the
service sector is to ensure compliance with tax regulations, effective management of finances and preservation of the company’s

reputation in front of interested parties.

Key words: expenditure, integrated reporting, tax, taxation, audit, service sector enterprises

Hoc'ranomca npobéaemMu. Y curyallii eKoHOMiuHO1
Ta moJriTuuHOl HecTabiibHOCTI B YKpaiHi, yuac-
HUKW €eKOHOMIYHHUX BiJTHOCUH IpParsyTh MiHiMisyBaTu
3arposu, AKi BIIMBAIOTH HA IX MiAJIbHICTH, Ta 3a0e3-
meunTu HeoOXimHMI piBeHb €KOHOMIiUHOI cTifiKoCTi.
CbOTOHi cTae OUeBUIHUM, IO ITPobieMa eKOHOMIiUHO1
0e3MeKy BUHUKAE BHACJIOK 3MiHU YMOB (DYHKITIOHY-
BaHHS €KOHOMIUHUX cy0’€KTiB, i IMOBipHO, IIi yMOBU
He MOKpamAThbCA y Halibamkuuii nepiox. Cyo’ exTu
€eKOHOMIUHUX BiJHOCHH NPOSABJAIOTH 30iabITeHUHA
iHTEpeC 0 ayaUTy ONOJATKYBAaHHA BUTPAT B CUCTEMI
inTerpoBamoi 3BiTHOCTi. Ile 00yMOBIEeHO TOTPEOOIO
y BIIEBHEHOCTi B TOMYy, If0 (piHaHcoBa iHpopmarisda,
sAKa BKJIOUAe B cebe JaHI mpo BUTpaTH, BimoOpaskaeThb-
cs B 3BiTHOCTI BiAIIOBiHO J0 BMMOT IOJATKOBOTO Ta
(¢iHaHCOBOTO 3aKOHOJABCTBA, & TAKOXK MiKHAPOTHUX
cTaHmapTriB (piHaHCOBOI 3BiTHOCTI Ta ayAuUTY.

InrerpoBana 3BiTHiCTH BKJIIOUAe B cebe He JIUIlle
¢dinancoBy, ane 1 HediHaHCOBY iH(pOpMaIio, AKa
MOJKe BKJIOUATU JaHi IIPO COIliaJIbHY BiAIIOBiTasb-
HICTbH, €KOJIOTiUHI TOKa3HUKM, KOPIIOPATUBHE yIIPaB-
ainua Toiro. IIpoBeneHHA ayauTy OIOJaTKyBaHHSA
BUTpPAT B CHCTeMi iHTerpoBaHOI 3BiTHOCTi [03BOJsE
3a0e3IIeunTH He JIUIIE BiAIOBiAHICTL MOJATKOBUM BIH-
moram, a i y3rojsKeHicTh 3BiTHOI iH(popmaIlril Ha Bcix
PiBHAX, IO IMiABUIIYE AOBipYy 3alliKaBJIEHWX CTOPiH
Ta 3a0e3meuye OiNBII TIOBHE YABJIEHHA PO (PiHAHCOBE
CTaHOBUIIE Ta AiAJBHICTH IiANIPUEMCTBA B yMOBaX
HecTabiIbHOCTI.

Aynut omomaTKyBaHHS BUTPAT B CUCTEMi iHTerpo-
BaHil 3BiTHOCTI cTae 0COOJIMBO BAYKJIMBUM, OCKIiJIb-
KU mignpueMcTBa cdepu IOcayr 3a3Buuail MaioTh
CKJIaIHy CTPYKTYPY BUTPAT Ta onmojaTKyBaHHaA. Ha-
OPUKJIAL, BOHU MOXKYTh MaTU DPiBHOMAaHITHI BUAUM
BUTPAT, TaKi AK 3apmnJjaTy IIePCOHAJY, 3aKYIIiBJdA
TOBapiB i mocJayr, OpeHJa NPUMIiIlleHb, OMJaTa IO-
maTkiB i 360piB Tormo. IlizmpuemcTBa chepu MOCTYT
YacTO CTHUKAIOThCA 3i CKJaamgHOIaMu B OOJiKy Ta
OIIOJATKYBAaHHI CBOIX BUTpAT uepes cuenu(iky cBoel
IiAJbHOCTI, HANIPUKJIAMA, YIPABJIIHHAM JIIOJCHBKUMUI
pecypcaMu, BUTpaTaMW Ha MapPKETUHT Ta PeKJIaMy,
a TaKOYK YIIPaBJIIHHAM CKJAOHUMU orepariamu. Tomy
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ayAuT ONOJaTKyBaHHA BUTPAT B CUCTEMi iHTerpoBa-
HOI 3BiTHOCTI ndA mignpUeEMCTB c(ep! IIOCHYT CTae
HeoOXiTHUM iHCTPYMEHTOM AJiA 3abe3meueHHs BiAIO-
BimHOCTI (piHAHCOBOI 3BiTHOCTI ITOJATKOBOMY 3aKOHO-
IaBCTBY, BUABJEHHSI MOKJIUBUX PUSUKIB Ta HAZAHHA
perkomeHpmamii momo ix ympasiainHdA. Takuil migxing
mormoMarae 3abe3meunTy eKOHOMIUHY CTifiKicTh Ta
e(peKTUBHE YIPaBIiHHA (piHaHCAMU IiIPHUEMCTB.

Amnaxis ocraHHiX mocaimkens i myomaikaiiii. Teope-
THUYHI Ta MTPAKTUYHI TPOOJIEMHU ayIUTy OMOJATKYBAHHS
BUTPAT B CHUCTEMi iHTerpoBaHOI 3BITHOCTI IiATIPHEMCTB
cepu MOCTYT. PO3KPUBAIOTHCA B IpAaIlsdx O6araTbox
IOCHiZHMKIB. 3a OCTaHHI KisbKa POKiB OyJso mpoBe-
IeHO PAN OOCJiIKeHb, IO CTOCYIOThCA YIIPaBIiHHA
BUTPaTaMM Ta OOJiKY Pi3HUX acIeKTiB BUTPAT Ha Iif-
mpueMcTBax chepu mocayr. Hocaigsxenasa Bitepa O.
[1] npucBAYeHE MOHITOPUHTY CTAHY YIPaBJIiHCHKOTO
00JiKy Ha TaKUX MMiATIPUEMCTBAX y KOHTEKCTi IIiIBU-
meHHA e(peKTUBHOCTI BUTPAT ONepPaIliiHol AiAJIBHOCTI.
Oco6simBOCTi aHAaIidy BUTIM Ta BUTPAT JOCTiIKYIOTHCA
B pobori Kioyka T. [2], a migxomu mo omiHKHU edeK-
TUBHOCTI YIIPaBJiHHA BUTPATAMM PO3TIANAIOTHCA
B crarti Kiatoca 1O. [3]. [JomaTkoBO, mOCHimKeHHSA
Koxxyxapa B. [4] Ta Komiproi O. [5] poskpuBaioTh
€KOHOMIUHY CyTHICTH 1 BUAU BUTpPAT Ha MapKeTUHIOBL
KoMyHiKarii, a pooora Kymnakosoi C. [6] anamisye
0co0MBOCTI (hOPMYBAHHS JIOTICTUYHUX BUTPAT IIiATIPU-
€MCTB B YyMOBaX BOEHHOTO CTAaHy Ta Cy4YacCHi acleKTH
YIPaBJIiHHA BUTpaTaMU YKPAIHCBKUX IIiANIPUEMCTB.
Hocaimxenna Cyka II. [7] mpucBadYeHe pPO3MOAiIy
BUTpAT Mai0yTHiIX mepiofiB 3a 06epHEHUM METOLOM
Ha OCHOBi MMOJATKY Ha AOJAHY BapTiCTh.

Pan mocnimyxeHs mpucBAYEeHUI aHAIIBy iHTErpoBa-
HOI 3BiTHOCTI MiATIPUEMCTB, III0 BiOOPAKAETHCA Y IIY-
omikamisax takux aBropiB gk I'mk B. [8], KoBampuyxk 1.
[9], JleBumnbka C. [10], JloxamoBa H. [11], Makapen-
ko B. [12], ITaBeaxo O. [13], IlorpuBaea H. [14],
Coxkin O. [15], Trauyk I'. [16], IlIxkpomuzma B. [17]. ITi
IOCJIIKeHHA BUCBITJIIOIOTH PisHI acmeKTu iHTerpona-
HOi 3BiTHOCTi, BKJIFOUarouu ii aHasis, mpobaeMu Ta Imep-
CIIEKTVBU BIPOBAIKEHH, (PYHKIiOHATbHE TPU3HAUEH-
HfA, 3aCaAHNY] TOHATIHO-TEPMIiHOJIOTiIYHI BUSHAUEHH,
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a TaKOXK POJIb V CTBOPEHHI I[iHHOCTI Ta iH(opMmariiiae
3a0e3TMeueHHA KJII0UYOBUX CTEHKXOJIepiB.

Hocaimxenna Fomoserkoi B. [18] npucBauene Bu-
3HAHHIO BUTPAT Ta IXHbOMY ayAUTy IIPU CIPOINEHiH
cucTeMi omoJaTKyBaHHs, Tomi Ak pobora Kypawros-
cbKoi I. [19] posrasamae omogaTKyBaHHS €KCIIOPTY Ta
iMIIOPTY TOCJaYT 3 aKIIEHTOM Ha aBTOMATHU3aIliio 00-
Jiry Ta ayaut ouepatiii. Makapenko A. [20] BuBuae
YIOCKOHAJEeHHA O0JiKYy, OIMOJZATKYBAaHHS Ta ayauUTy
3apobiTHOI mJaTH Wi Yac BOEHHOTO CTAHy IJIA TIO-
JITIIIIeHHS TOJaTKOBOTO IJIAHYBAHHA HA IIiAIPUEM-
ctBi. MexaixoBa T. [21] mocaim:Kye ymoCKOHAJIEeHHS
opranisamii Ta MeTOOIVWKHW TPOBENEHHA ayAUTY Bif-
MYCTKU 3 METOI0 IMOJIiMNIIIeHHA TOKYMEHTYBaHHS Ta
OTIoaTKyBaHHsa O0i3Hecy y BoeHHUIT yac, a @Pemopos 1.
[22] posraiamae mum:KuTaNi3aIiio ayaguTy MiAIPUEMCTB
CYCHiJILHOTO iHTEpeCY B YMOBaX iHKJIO3WBHOI €KOHO-
miku. Illapko €. [23] mpomoHye IMIIAXU HiABUIIEH-
HA e()eKTUBHOCTI AiAJBHOCTI MaJoOro IiAIIPHMEMCTBA
MIJIAXOM OITHMi3aIili omoJaTKyBaHHSA Ta 3aJyUYCHHS
30BHIMIHBOTO ayauTy. JomaTkoBo, mociimxerna Hasa-
poBoi K. [24; 25] Ta Onengia O. [26] posrisanaioTs do-
PeHsik AK iMmepaTuB eKOHOMIUHOI 0e3meKy Ta PO3BUT-
Ky KOMITaHil B yMOBax rao0aJbHUX TpaHchopMalrii,
a TaKOK TPEH[U Ta MEePCIeKTUBU MOAATKOBOTO ayIUTy
Ias1 3a0e3meueHHs MpoIlBiTanua 6idHecy. Pearii cho-
TOJIeHHS TiATBEePAKYIOTh BaKJIUBICTh BCEOIUHOTO J0-
CHiMKeHHA ayAuTy OMOAATKYBAaHHS BUTPAT B CHUCTEMi
iHTerpoBaHoOi 3BITHOCTI HiAIpueMCTB cepu IOCIyT.

MeToI0 CTATTi € POBKPUTTS MPAKTUYHOTO 3aCTOCY-
BaHHSA ayIUTy OHMOJAaTKYBaHHS BUTPAT IJIA IIiAIPU-
€MCTB c(hepu IOCJIYT ¥ CUCTEMi iHTerpOBaHOl 3BiTHOCTI,
110 AOTIOMOJKE ITiABUIIUTY IXHIO (DiHAHCOBY CTiHKiCcTh
Ta BOOPATHUCS 3 MOJATKOBUMU PU3UKAMU.

Martepiaau i merogu. Iadopmariiinoo 6a30i0 m0-
caimkeHHA € opimiira iHdopmalida Ta HayKOBi ITy-
omikarii. B mporteci gocmimkenHsa Oyau BUKOpPUCTAHI
pPisHi MeTomM, BKJIIOUAOUM MOHOTrpadiuHuii nad ysa-
raJbHEHHA TEOPETUKO-METOMOJIOTIUHNX ACIEKTiB BU-
TpaT B CUCTeMi iHTerpoBaHOI 3BiTHOCTi; aHAaJIi3, CUH-
Te3, iIHAYKIii0, JeAYKI[iI0 IJIA ITOCTAHOBKY IIPO0IeMU
Ta YTOUHEHHA IIPEeIMETYy MOCIiKeHHSA, CUCTeMHUMN
aHaJIi3 MId PO3KPUTTA CYTHOCTiI MOHATH, TaKUX AK
«ayAUT OTMOJAaTKYBaHHSI», «BUTPATU», «iHTEerpoBaHa
3BiTHiCTB», «TigmpuemMcTBa chepr mOCTYT» .

Buxkaan ocHoBHOrO Matepiasy. InTerpoBana 3Bit-
HICTHh € BAKJIMBUM iHCTPYMEHTOM IJIs MiAIPUEMCTB
y ctepi mocayr, AKUHA T03BOJIAE He JINIIE IIPEACTaBUTH
dimancoBuii craH KoMIaHil, aje ii BpaxoBye Hedi-
HaHCOBIi acmekTH ii giajgbpHOCTi, TaKi AK coliajgbHa
BiITIOBiaIbHICTh Ta €KOJIOTiYHA CTIiHKiCTh.

IaTerpoBana 3BiTHiCTH BpaxOBy€ DiBHOMAaHITHICTH
(darTOpiB, AKi BIIMBAIOTH Ha YCIIIIHICTD HiIPUEM-
CTBa, BKJOUAOUu iioro hinancoBuil cTaH, crpareriu-
He YIpaBJIiHHA, COIiaJIbHY BiATIOBimaabHICTH Ta €KO-
JoriuHy cTifikicTh. BoHaA momomarae cTBOpUTHU IJIiCHY
KapTUHY AiAJbHOCTI IiIIPUEMCTBA, AKA € BaYKJINBOIO
I 3alliKaBJeHUX CTOPiH, TAKUX AK iHBeCTOpU, KJIi-

€HTHU, PETYJIATOPU Ta TPOMaMChKi opramisarii. Ogaum

i3 KJII0YOBUX IPUHIUIIB iHTErpOBaHOI 3BITHOCTI €

B3a€MO3B’ 30K MiK (hiHaHCOBMMU Ta He()iHAHCOBUMU

acmeKTaMu AiAJgbHOCTI migmpuemcrtBa. lle mosBouise

3pO3yMiTH TMOBHUM 00CAT BIJIMBY HiAIIPUEMCTBaA Ha

CBO€E OTOUEeHHA Ta e(DeKTUBHO KepyBaTU PU3UKAMU,

a TAKOX BUABJATHU MOYKJUBOCTI IJIf MOJAJBIIOTO

PO3BUTKY. ¥ IIbOMY KOHTEKCTi, iHTEerpoBaHa 3BiTHICTH

CcTae BaYKJIMBUM iIHCTPYMEHTOM [AJIf MiNIIPUEMCTB

Yy DOCATHEHHi CTiAKOTO PO3BUTKY, 3a0e3mMeueHHsA 10-

Bipu 3aIfikaBJIeHMX CTOPiH Ta BiATIOBIAHOCTI cyduacHUM

cTaHIapTaM KOPIOPaTHMBHOI BilIIOBifIaIbHOCTI.

InTerpoBana 3BiTHiCTH HiANIPHEMCTB chepU IOCTYT
BKJIIOUaE B cebe pisHOMAaHITHI acnekTy ixHBLOI (hiHAH-
coBoOl Ta He(DiHAHCOBOI AiAIBHOCTI, AKi IIpeacTaBiIeHl
B €IUHOMY 3BiTi 3 MeTo0 3a0e3mneueHHs OiIbITTol mpo-
30pocTi Ta mMOBHOTU iH(opMAaIii nad 3amikaBiIeHUX
cropir. OcHOBHiI muTaHHA iHTEerpoBaHOl 3BiTHOCTI
OignpueMcTB chepu mOoCayT:

e (hiHaHCOBI nUTAHHA:

— (inancoBuil craH. IHTerpoBasa 3BiTHICTh BKJIIOUAE
dinamcoBi 3BiTH, Taki gk O0anamc, 3BiT mpo mpuody-
TOK Ta 3BiT IIpo 3MiHM y (piHaHCOBOMY CcTaHi, 110
BimoOpaxkaroTh (hiHAHCOBUII CTaH MiqIPUEMCTBA;

— ¢inancosi pesysabraTu. 3BiT Ipo TpuUOYTOK Ta iHIIL

(iHAHCOBI TOKA3HUKHU [TO3BOJIAIOTH OI[IHUTH (DiHAH-

COBi pesyJibTaTHU MiAJBbHOCTI IIiAITPMEMCTBA;

HehiHAHCOBI IUTAHHA:

— coriaysibHA BiATOBimanpHiCTh. IHTErpOBaHA 3BiTHICTH
MOJKe MicTuTu iH(popMmaIliro npo coljiaabHy Bing-
NOBiaNbHICTS HMifAIIPUEMCTBA, TaKy fAK IporpamMu
COIliaJIbHOI TMiATPUMKHU, JOTPUMAHHSA IPAaIliBHUKIB
npaB JIOAVWHU Ta 1HIIL acIeKTu;

— EKOJIOTiuHA CTiliKicTh. 3BiTHICTH MOKE TAKOXK BKJIIO-

yaTu iHdopMmalioo Ipo eKoJOriuny CTiliKkicTh mia-

IIPUEMCTBA, BKJIOUAIOUU e()eKTUBHE BUKOPUCTAHHSA

pecypciB Ta 3axoAu 100 30epeKeHHs TOBKIIIA;

YIPaBJIiHCHbKI NUTAHHA:

— CHCTeMHU YOPaBJIiHHA. 3BiTHICTH MOJKe BKJIOUATU
OITHIC CHUCTEM YIPaBJiHHSA, BKJIOUAIOUN YIIPABJIiIHHA
pusmKaMu, AKi rapaHTyoTh e()eKTUBHE (PyHKITiO-
HYBaHHSA HNifIIPHEMCTBA;

— cTpareriuHe njaHyBaHHsA. [HTerpoBaHa 3BiTHICTH
MOJKe TaKOJK BimoOpasKaTH cTpaTerivHi mjIaHu Ta
ijgi migmpuemMcTBa Ha MaiOyTHE.

ITi muranHA HomoMAararTh CTBOPUTU IIOBHY KapTu-
HY AifJbHOCTI mifgmpreMmcTBa cepu HOCIYyT i HazaTu
3aIliKaBJIEHUM CTOPOHAM ycebiuHy iH(opMaIiro mpo
#oro (pimarmCcoBmMil cTaH, COIliaJIbHY BilNIOBiJaIbHICTG,
€KOJIOT1UHY CTiMiKiCcTh Ta cTpaTeriuHi miaHu.

3BiTHicTL, migmpHEMCTB chepu IMOCAYT TAKOMK

BKJIIOUAE MeTajbHiI MaHi Ipo BUTpPaATH, AKi € BaKJINU-

BUM acIleKTOM IXHBOI midnbHOCTi. BurpaTtu B cuctemi

iHTerpoBaHoi 3BiTHOCTI BimoOpaskaioThcsa pasoM i3

¢inaHcoBuMU Ta He(piHAHCOBUMU NOKA3HUKAMU IJIA

CTBOPEHHSA IIOBHOI KapTUHU IIpodeciiHol AiAIbHOCTI

migmpueMcTBa. BurpaTtu BKIIOUAIOTEH y cebe pisHOMA-

HiTHi eJleMeHTH, ITI0 BimoOpaskeHo Ha puc. 1.



// O6nik i onopaTkyBaHHs //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «<ExkoHomiuHi Hayku» // N2 2 (82), 2 T., 2024

BHTpATH HA 3aKyIIBIIIO MaTepiaiiB Ta 00IaJHAHHS JIs
HaJIaHHS TOCIYT

peKIIaMHi Ta MAPKETHHIOBI BUTPATH JUIS IPOCYBAHHA

[IOCITYT HA PHHKY

obmagHaHHSA

BUTPATH HA OPEH/y Ta YTPUMAHHS MPUMIIIEHb Ta

~,

TPAHCIIOPTHI BUTPATH

1HIII OTIEpaTHBHI BUTPATH, TaKi AK KOMYHAJIbHI ITOCITyTH,

Pwuc. 1. Burparu nigupuemcTB cepu IOCAyr B cUCTEMi iHTerpoBaHoi 3BiTHOCTI

Iocepeso: po3pobIeHO aBTOpAMU

ITi BuTpaTu € KJIIOYOBUMU JJIf HiATPUEMCTB ce-
PU TOCJHYT i MOXYTh BIJIMBATU Ha 1XHi (piHaHCOBI
pesyJbTaTy Ta KOHKYPEeHTOCIpOMOKHicTh. Tomy ix
aHaiid Ta e)eKTUBHe YOPaBJIiHHA B paMKaxX iHTe-
TPOBAHOI 3BiTHOCTI € BasKJIMBUMU 3aBHAHHAMU IJIA
3a0e3mmeueHHa CTabiIbHOCTI Ta YCHIITHOCTI MisITBHOCTL
nignpueMcTB chepu IOCIyT.

Butpatu B cucremi iHTerpoBaHoi 3BiTHOCTI mmin-
OIpUEMCTB cepu HOCHYT € KJIIUOBUM acueKToM (i-
HAHCOBOI AiAnbHOCTI nux mignpmemcts. 1li BuTpaTu
BKJIIOUAIOTh y cebe pisHOMaHiTHI cKJIamoBi, AKi MO-
JKYTh BapitoBaTucd Bif 3apo0iTHOI miatu mepcoHaTy
0 BUTpAT Ha peKJaMy Ta MapKeTHHT.

Opmiero 3 ocobmBOCTEl BUTpAT y cdepi mocayr € ix
BeJINKAa PIBHOMAHITHICTH Ta KOMILIeKcHicTh. Ilinmpu-
€MCTBa ITiel rajgysi MarTh BeJIUKY KiJIbKiCTh BUTpPAT-
HHUX CcTaTel, IIOB’sA3aHMUX 13 3a0e3IlleUeHHAM AKICHUX
nocyyr cBoiM kiieHTtam. Ile BKJIroUae BUTpaTH Ha HaliM
KBaJTi(hiKOBAHOTO TIEPCOHAIY, 3aKYIiBII0 HEOOXiTHOTO
obysiaHAHHA Ta MaTepiajiB, BUTpATH HA peKJIaMy Ta
MapKeTHUHT IJId IIPOCYBaHHSA IIOCJYTr Ha PUHKY TOIIO.

Hna nignpueMcTB cepu HOCAYTr, Je BUTPATU €
3HAYHOI YaCTUHOIO OIlepallii Ta miAJbHOCTi, edek-
TUBHEe YIPaBJIiHHA BUTPATaMIU B CUCTeMi iHTerpoBaHol
3BITHOCTiI BUABAAETHCA KPUTUYHO BAKJIUBUM A
MTOCATHEHHSA YCHiXy i CTIiKOCTI Yy KOHKYPEHTHOMY
cepenoBuiri. KoxkHa BuUTpaTa Mae MOTEHITiaJ BILJIBA-
T Ha (piHAHCOBi pe3ynabTaTU HiAIIPUEMCTBA Ta i0OT0
KOHKYPEHTOCIIPOMOKHICTD.

Hanpuxrnan, edeKTuBHe yOpPaBJIiHHA BUTpaTaMU
Ha MapKeTUHT [03BOJIAE MiIIPUEMCTBY 3aJIydaTu HO-
BUX KJI€HTIB Ta 30epiratu icHyiouy KJIi€HTCHKY 6asy,
10 cIpusie 30iabIieHHI0 MPpuOyTKOBOCTi. KepyBanusa
BUTpaTaMU Ha IE€PCOHAJ J03BOJIAE 3a0€3II€UNTH BUCO-
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Ky AKicTH 06CIyTOBYBaHHA KJIE€HTIB Uepes3 3aJTydeHHI
KBaJi(pikoBaHMX IPAI[iBHUKIB, IO MOKE BILIMHYTU
Ha piBeHb 3a/J0BOJIEHHS KJII€HTIB Ta IX JOAJIBHICTE.

Jlo Toro K, yIpaBJIiHHA BUTPATaAMU B CUCTEMIi iH-
TerpoBaHOl 3BiTHOCTI MO’Ke TOIIOMOTTU IIiAIPUEM-
CTBaM BifIIOBifaTWm BMMOTaM CTaHIapTiB CTiHKOTO
PO3BUTKY Ta coIiaJbHOI BiAMMOBiZaJIBHOCTi, BKJIIO-
YaUM aCIeKTU CTaJIOr0 BUKOPHCTAHHA PECYpPCiB Ta
MiHiMisaIizo HeraTMBHOT'O BILJIMBY Ha JOBKIJIJIA.

EdexTuBHe yupasiiHHA BUTpaTaMU IiAIPUEMCTB
chepu mocayr B cucTeMi iHTerpoBaHOl 3BiTHOCTI €
KJIIOUOBUM eJIeMEeHTOM cTpaTerii ynpaBiiHHA, AKUU
cupuse NOCATHEHHIO (piHaHCOBOI cTiifiKoCTi, 3abesme-
YEeHHIO KOHKYPEHTOCITPOMOYKHOCTI Ta BiAMIOBiAaIBHOTO
OigIpUEMHUIITBA.

Kpim Toro, edpexTuBHE yIpaBJiHHSA BUTpaTaMu
B CHCTeMi iHTerpoBaHOl 3BiTHOCTi Jomomarae Iif-
npueMcTBaM c(epPU MOCHYT YHUKHYTU TOAATKOBUX
pU3sUKiB Ta 3a0e3MeUnTH BiAMOBiAHICTH TOJATKOBOMY
3aKOHOMABCTBY. IIpaBuIbHUM 00K BUTPAT i iX OomTH-
Misamia M03BOJIAIOTh VHUKHYTH HEJOPEUYHUX II0JaT-
KOBUX IIJIaTeskiB i 30epertu (inamcoBi pecypcu mjisd
O AJIBIIIOT0 PO3BUTKY Oi3Hecy.

H1s epeKTUBHOTO yIPaBIiHHA BUTPATaMU B CHCTe-
Mi iHTerpoBaHOI 3BITHOCTI mifAIpUeEMCTB cepu IOCTyT
HeoO0XimHO POo3pobIATH cUCTEeMY OOJiKy, aHaizy Ta
aynuty 3a HuMu. lle mo3Bosige mignpuemcTBaM edex-
TUBHO POBIOJINATH PEeCypcu, BUABIATU e(hpeKTUBHI Ta
Hee()eKTUBHI HAIPpAMKU BUTpAT Ta NpUMaTU BUacHi
YIPaBJIiHCHKI pillleHHA AJA HiABUINEHHA e(peKTHUB-
HOCTi AiAaabHOCTI.

BpaxoByroun crJIagHiCTh Ta PiBHOMAHITHICTH BU-
TpaT y cdepi mocayr, a TaKOXK BaKJIUBICTE IX edek-
TUBHOTO YIPABJiHHA AJA 3a0es3nedeHHA (hiHAHCOBOI
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CTiMKOCTI ImigmpUeMCTB, ayAUT ONOJATKYBaHHA BU-

TpaT B CUCTeMi iHTeIrpOBaHOI 3BiTHOCTI BUABJIAETHCA

KJIIOUOBUM iIHCTPYMEHTOM [JIf IIepeBipKU IIPaBUJIb-

HoOCTi 00J1iKy BUTpaT Ta 3abes3meueHHsa BiamoBigHOCTL

IIOZATKOBOMY 3aKOHOJABCTBY.

Aynut omomaTKyBaHHSA BUTPAT B CUCTEMi iHTerpo-
BaHOI 3BiTHOCTI mignmpuemMcTB chepu MOCTYT € IPOILe-
COM IlepeBipKU Ta HmiATBepAKeHHSA IIPaBUJIBHOCTI Ta
BiAMMOBiAHOCTI BUTPAT MiAIIPMEMCTBA BUMOTaM IIOJAT-
KOBOT'O 3aKOHOZAaBCTBA B KOHTEKCTi HOro IisiIbHOCTI
y cdepi mocayr.

Aynut omomaTKyBaHHSA BUTPAT B CUCTEMi iHTerpo-
BaHOI 3BITHOCTI momomarae ijeHTu(GiKyBaTH MOXKJIMBL
NOJATKOBI PUBWKM Ta BUABJIATU HENOJJIKU Y CUCTEMi
00Ky, AKi MOXKYTh IIPU3BECTH M0 MOPYIIIEHDb MOAAT-
KOBOT'0O 3akoHOAaBcTBa. lle mo3BoJige migmIpreMcTBaAM
BYACHO BUMIPABUTH MOMUJIKHU i 3am00iTTH MOKJIUBUM
mrpadaM Ta iHIIUM HeraTUBHUM Haciaizkam. Edex-
TUBHE YIIPaBJIiHHA BUTPATaMU B CUCTeMi iHTeIrpOBaHOL
3BITHOCTI CIIpHsi€ OKpaIeHHI0 (hpiHaHCOBOI IIPO30POCTL
Ta IOBipHU COIliaJIbHUX ITapTHEPiB, iHBECTOPiB Ta iHIINX
3aIikaBjeHUX CTOpiH. Ile Mae mMO3UTUBHUI BIJINB HA
peryTaliito miaIpreMCcTBa Ta HOT0 3AATHICTD 3aJIydaTH
iEBecTHIIil AJIA MOAAJIBINIOTO PO3BUTKY. KdeKTuBHE
YIpaBJiHHA BUTPAaTaMU B CHUCTEMi iHTeIrpoBaHOI 3BiT-
HOCTi € BasKJIUBUM eJIeMeHTOM cTpaTerii ynmpaBiIiHHA
mignpremMcTBaMu chepu IOCTYT, 110 AO3BOJISAE SOCAITU
(iraHCcoBOI CTiHTKOCTi, e()eKTUBHOCTI Ta BiAIIOBiMHOCTI
3aKOHOZABCTBY, & TAKOXK 30iJBININTHY IXHIO KOHKYDPEH-
TOCIIPOMOJKHICTDH Ta NOBipy 3allikaBJIeHUX CTOPiH.

OcHOBHi eTanu ayauTy OMOJaTKYBAHHS BUTpAT
B CHCTeMi iHTerpoBaHoOl 3BiTHOCTI HmignmpreMcTB cepu
IIOCJIYT MOXKYTh BKJIIOUATHU:

e aHaJi3 cucreMu OOJiKYy BUTpaT. AyIUTOp aHATIi3ye
cucTeMy OOJIiKY BUTpAT IiAIPUEMCTBA, BKJIIOUAIOUN
POBIOAiNI BUTPAT 3a PIBHUMU KaTeropiamu i mxe-
penamu;

e mepeBipKa JoKyMeHTalii. AyauTop mepesipse mpa-
BUJIBHICTh Ta HaJEKHICTh JOKYMeEHTAIlil, IIT0 mijx-
TBEP/AKYE BUTPATU, TAKOl AK PaXyHKU-(PaKTypH,
OTOBOPH, IIJIATi}KHI JOPYYEHHA TOIIIO;

e TIepeBipKa BiIOBiTHOCTI MOJATKOBOMY 3aKOHOaB-
CTBY. AyauTop mepeBipsAe, UM BiATIOBiIaOTh BUTPATHU

BUMOT'aM ITOIaTKOBOT'O 3aKOHOIaBCTBA, BKJIIOUAIOUN
OIpaBUJIbHE 3aCTOCYBaHHA ITOJAaTKOBUX CTAaBOK Ta
BijpaxyBaHb;

e aHaJi3 MOJATKOBUX PUBUKiIB. AyauTop aHaIi3ye
TIOTEHITifiHI TOJaTKOBI PU3UKH, OB’ A3aHi 3 00JIiKOM
BUTpAT, Ta PO3po0ssae cTparerii ix ynpaBiIiHHSA;

e HamaHHA pekomenpgarii. Ha ocHOBI pe3yabTaTiB
ayauTy ayoUTOP MOKe HaJaTu HifIPUEMCTBY pe-
KoMeHaIlil 11100 BAOCKOHAJIEHHSI CHUCTeMU O0JIiKy
BUTPAT Ta YIPABJiHHA MOAATKOBUMU PUSUKAMU’;

e TiATOTOBKA 3BiTY. AyIUTOP CKJIamae 3BiT, B AKOMY
BUCBITJIIOIOTHCA PEe3yJabTaTU ayqUTy OIOJaTKYBAH-
HA BUTPAT i HaJalOThCA BiITIOBiHI BUCHOBKHU Ta
pexkomeHpaIrii.

VYpaxosytouu cuenudiky chepu mocayr, ayguT
OmOJaTKYBaHHS BUTPAT BUMAarae MeTaJbHOTO PO3Y-
MiHHS He JIUIIEe IIOJaTKOBOTO 3aKOHOJABCTBA, aje H
ocobsmBoCTel 00JIiKYy BUTpAT Yy AaHii ramysi.

BuCHOBKY i mepCIIeKTUBU MOJATBIIUX TOCTiIKEHbD.
Takum YMHOM, ayIUT OMOAATKYBAHHSA BUTPAT B CHUCTE-
Mi iHTerpoBaHOI 3BITHOCTL mifmpueMcTB chepu IOCTYT
€ BaJKJIMBUM eTaroM y 3abesneueHHi (iHAHCOBOI CTii-
KOCTi Ta BiAMMOBiIHOCTI MOJZATKOBOMY 3aKOHOIAaBCTBY
nnd nignpuemcTB 1iel raaysi. Ileir mpormec BRIOUae
B cele JeTaJbHUN aHAJI3 Ta IEePeBipKy OOJiKY BHUTpAT,
CIPAMOBAHUX HA HAJAHHSA IIOCJIYT, 3 METOIO BUABJIEH-
HA MOXKJIMBUX TTOJAaTKOBUX PUBUKIB Ta 3abe3meueHHsa
iXHBOI onTHMisallili B paMKax 3aKOHOJABCTBa. Bax-
JUBiCTH ayAUTY OMOZATKYBAHHS BUTPAT Y CHUCTEMi
iHTerpoBaHoOl 3BiTHOCTI HmiATIpueMCTB chepu IOCIYyT
moJisirae y 3abe3meueHHi JOTPUMAHHA MOJAATKOBUX
HOPM, e()eKTHUBHOTO yIpaBJIiHHA (hiHaHcamu Ta 36epe-
JKeHHI pemyTarlii migmpreMcTBa mepes 3amiKaBIeHUMEI
CTOPOHAMMU.

B momanpmmx HaAYKOBUX MOCHIMMKEHHSIX MJIaHY-
€TBCA 30CEPEAUTU yBary Ha NOPAAKY JOKYMEHTAJb-
HOTO OPOPMJIEHHS POOOUYMX AOKYMEHTIB ayauTopa
B IIPOIIECi 3AifiICHEHHA ayAUTy OIOJaTKyBaHHSA BUTPAT
y cucTeMi iHTerpoBaHOi 3BiTHOCTI IiAITPMEMCTB ce-
pu mocayr. Ile HagacTs 3MOTy MOKPAITUTUA METOIU-
Ky Ta opradisaliio ayauTy OIOJaTKyBaHHS BUTPAT
y cucTeMi iHTerpoBaHOI 3BiTHOCTI mifmmpueMcTB chepu
TIOCJYT.
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AUDIT OF TAXATION OF FOREIGN
ECONOMIC ACTIVITY OF AGRIBUSINESS
ENTERPRISES

AHoTauif. Ha cbo20geHHs B yMOBAX HeBU3HAYEHOCTI Ta He_2ATUBHUX HACNIGKIB g/l eKOHOMIKM, CPUYMHEHMX BiFIHOIO
B YKpdiHi, piBeHb goBipu go gaHux PiHaHCoBOI 3BITHOCTi Oygb-s1KOi KOMMAHIi 3i CTOPOHYM YCixX 3auikaBaeHnx ocib, a B nepuy Yepay
iHBecTopiB Mae e binblue 3HaYeHHS, HiXX Y GOBOEHHMI Nepiog. Lie MosICHIOETLCS TUM, LLO gesiki KOMIMAHii, npa2Hy4un 3anyumnTm
gogaTKoBi KOLITK g5l CBO20 MOGA/bLLIO20 BUXMBAHHS, MOXYTb MAHIMy/M0BATU NOKA3HUKAMM PIHAHCOBOI 3BITHOCTI, BBOGSAYM
B OMAHY He JLe BITYU3HAHMX, d 1 IHO3eMHUX iHBECTOPIB, L0 MOXe CTBOPIOBATH He2aTUBHUI IMIGXK iIHBECTULIIIHUM MOXK/IN-
BOCTIM YKpdiHu. Biflbll T020, X04a i PUHOK LiHHMX nanepiB B YKpaiHi ¢akTyHo He PYHKLIOHYE, BCe X HA CbO20geHHS HasBHA
NpakTMKka M&A (31TTS Ta N02/IMHAHHSA), Yn 3BU4aiHO20 NPUGOaHHS OGHIEI0 KOMMAHIEID HOBMX Ce2MeHTIB bi3Hecy. [pu Lbomy,
B YKpaiHi Ik a2ponpomu1coBii gepxasi, PyHKuioHye 6a2aTo nignpueMcTB a2pobi3Hecy, siki B CBOIO Yepay 3aiMMaeTbCs 30BHILL-
HbOEKOHOMIYHOIO GisiIbHICTIO (gani — 3E/]). Ans NignpuemMcTB gaHo20 CeKTOPY eKOHOMIKM ayguT M€ NPOBIGHe 3HAYeHHS, agxe
BigCyTHICTb Oygb-sIKMX BUKPUB/EHDb y PIHAHCOBIV 3BITHOCTI, NIGTBEPGXKEHMX BIgMOBIGHVMM BUCHOBKOM MPOBIGHOI aygUTOPChKOI
KOMMAHIT MOXe BMIMHYTU HA HU3KY pillieHb IHO3eMHMX KOHTPAREHTIB, MOYMHAKYM Big PillleHHs npo criBnpauio. [pu Lubomy, He
MeHLL BaXX/I1Be 3HaYeHHs MAae ayguT onogaTKyBAHHSA MignpueEMCTB gaHoi 2ay3i, OCKiIbK1 BIGCYTHICTb MOGATKOBUX PU3MKIB Ta
3a60p20BaHOCTeI! nepeg NOGATKOBUMM OP2AHAMM MOXeE CBIguMTH PO be3goaHHy penyTawilo Npy BUKOHAHHI CBOIX 3000BA3GHb
K nepeg gepxxasoto, Tak i NOTEHUIMHUM KOHTPA2EHTOM.

B cTarTi gocnigeHo KpuTHUHy BAX/IMBICTb He niue ayguTy (iHaHCOBOI 3BITHOCTI B Cy4ACHMX YMOBAX, d i BUGINEHO KI0YOBI
mapkepw, siKi NigTBepgXyIoTb BAXKAMBICTb ayguTy MOJATKOBUX PO3PAXYHKIB KOMIAHII. BU3HAYEHO K/II0YOBI MOKA3HUKM Gif/IbHO-
CTi POBIGHMX KOMMAHIV, SIKi 3GiFiCHIOIOTh GiSIBHICTb y cepi ayguTy Ta MogaTKoBO20 KOHCY/IbTYBAHHS. Po32nsHyTo obcsen 3E[
MignpremMcTB y cepi CibCbko20 20CN0GApPCTBA 3a OCTAHHI POKM, GOBEJEHO AKTYA/IbHICTb ayguTy 3E[ nignpreMCTB a2pobisHecy.
BugineHo kno4oBi He2aTBHI aKTOPH, LLO 3HU3MIM eKCMOPTHO-IMMNOPTHMIA MOTeHLian yYKpaiHCbkux BMpobHMKiB Ta guctpub’ioTopis
CiIbCbKO20CMOgapChKOi MPOgYKLii BIPOGOBX OCTAHHIX POKiB. [JoBegeHO HeoOXigHICTb He JvLue MpoBegeHHs piuHo20 ayguTy PiHaH-
COBOI 3BITHOCTI, @ ¥ AyguUTy PO3PAXYHKIB 3 NOGATKOBUMM OP2AHAMM 30 OCHOBHUMM M0GATKAMM Ta 300pamu. PO32ASIHYTO K/IKOYOBI
nocnab/ieHHs MogaTKoBO20 KOHTPO/IIO 3a CIIPAB/ISIHHAM NOGATKIB Ta 300piB 3 OOKY yKPAiHCbKO20 30KOHOGABCTBA. 3AKLEHTOBAHO
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yBa2y Ha MOCTYNOBOMY CKOPOYeHHI Takux nocnabieHb nogaTkoBo20 KOHTPOJIO Td iX MpuUBEgeHHi go GOBOEHHUX HOPM, LLO B CBOIO
yepay, NOBePTAE HU3KY MOGATKOBUX PU3MKIB, MOBA3AHMX 3 BYACHICTIO HAPAXYBAHHS, 3BITYBAHHS TA CMIATM OCHOBHUX MOGATKIB.
BugineHo kto4oBi nepeBazu ayguTopcbkux Qipm, siki HAgatoTb yBeCh CeKTp M0gATKOBUX, KOHCYIbTALIVHMX Ta aygUTOPChKMX MOCAY2.

Knto4yoBi cnoBa: 30BHILIHLOEKOHOMIYHA GisSiIbHICTb, MIGNPUEMCTBA a2pobi3Hecy, «Beanka yeTBipka», ayguT, TpaHcPepTHe
LHOYTBOPeHHS, 0nogaTKyBAHHS, MOGATKOBI PU3UKA.

Summary. Today, in the context of uncertainty and negative consequences for the economy caused by the war in Ukraine,
the level of trust in the financial statements of any company by all stakeholders, and primarily investors, is even more important
than in the pre-war period. This is because some companies, in an effort to raise additional funds for their continued survival,
may manipulate their financial statements, misleading not only domestic but also foreign investors, which may create a negative
image of Ukraine’s investment opportunities. Moreover, although the securities market in Ukraine is not actually functioning,
there is still a practice of M&A (mergers and acquisitions), or the usual acquisition of new business segments by one company.
At the same time, in Ukraine, as an agro-industrial country, there are many agribusiness enterprises, which in turn are engaged
in foreign economic activity (hereinafter — FEA). For enterprises in this sector of the economy, audit is of paramount importance,
since the absence of any distortions in the financial statements, confirmed by the relevant opinion of a leading audit company,
may affect a number of decisions of foreign counterparties, starting with the decision to cooperate.

The article examines the critical importance of not only the audit of financial statements in the current environment, but also
identifies key markers that confirm the importance of auditing a company’s tax calculations.

The key performance indicators of the leading companies engaged in the field of audit and tax consulting are identified.
The volumes of foreign economic activity of enterprises in the field of agriculture in recent years are considered, the relevance
of auditing the foreign economic activity of agribusiness enterprises is proved. The key negative factors that have reduced the
export-import potential of Ukrainian producers and distributors of agricultural products in recent years are highlighted. The
author proves the need not only to conduct an annual audit of financial statements, but also to audit settlements with tax au-
thorities on major taxes and fees. The key weakening of tax control over the collection of taxes and fees by Ukrainian legislation
is considered. Attention is focused on the gradual reduction of such tax control relaxations and their alignment with pre-war
norms, which in turn returns a number of tax risks associated with the timeliness of accrual, reporting and payment of major
taxes. The author highlights the key advantages of audit firms that provide a full range of tax, advisory and audit services.

Key words: foreign economic activity, agribusiness enterprises, the Big Four, audit, transfer pricing, taxation, tax risks.

HOCTaHOBRa mpo6iaemu. B cyuacHoMy po3yMmiHHI mmif
IPOBEIEHHAM ayJUTy PO3YMIETHCA camMe KOMII-
JeKcHa um BUOipKOBa mepeBipKa gaHUX (hiHaHCOBOI
3BITHOCTI, i Ile € KOHIIENITyaJbHO IpaBMIbHO. IIpoTe Ha
TPAKTUIlL He MEHII Ba)KJUBUM € IIPOBEIeHHA ayaAuTy
po3paxyHKiB 3a mojaTKaMu Ta 300paMu, IO YacTo He
OXOILTIOEThCA (haXiBIAMU 3 ayAUTY, IO MOYKE CIIPU-
YUHUTYU YOYIIeHHA HUBKU IOJaTKOBUX pu3mKiB. [lisa
OpUKJALy, IMiATPUEMCTBO MOKe MaTU IIPO30PY Ta He-
BUKPUBJIEHY (DiHAHCOBY 3BiTHICTBH, TPOTE AK IIJIATHUK
TMOaTKIB MaTy HU3bKY IOJATKOBY PEIyTaIlif0, CIIPUYH-
HEeHY HM3KOIO IIOMMJIOK BiAIIOBiZAJIbLHUX 3a IMOZATKOBI
PO3paxyHKHU IMOCAMOBUX 0Ci0, IO B CBOIO UEPTyY, MOXKe
CIIPOBOKYBAaTH MHOJATKOBi mepeBipKu 3 OOKY MOAaTKOBI
OpraHM Ta BUJUTHUCH y Beauki mrpadHi cankmii. IIpu
bOMY, KiJIbKiCTh IIOJJaTKOBUX PUBUKIB HiAIIPUEMCTB,
o 3xivicuioroTs SEI, B mepiry uepry AJA MiAIpH-
€MCTB arpoCeKTOpPY, 3POCTAE Uepes3 HAABHICTh IIPaBUJI
TpaHCc(EePTHOTO IiHOYTBOPEeHHA. B pamMKax 3asHaueHO1
TEMU AOCJiMKEeHHA HaMU IIOCTAJIEHO 3aBJaHHA BU3HA-
YeHHSA HEeOOXiAHOCTI mpoBeJeHHA ayAUTY OIMOAATKY-
BanHa 3E]l minnpuemcTs arpobisuecy.

Amnanis ocranHix nyomikamiii. [Ilutanaam ayauTy
ONOJATKYBaHHSA MiNIIPUEMCTB IPUCBATHUIIN CBOI IIpaIri
Haszaposa K.O, Tareuxo H.IO [13], Tanyn €.C. [2].
Oxpemo ciaix Bumiautu gocaimxenns He:xwusoi M. O.,
Minaitno B.II. [6], @Pecenro B.B., Murans 10.1. [15],
AK1 AOCIig)KyBaM NMUTAHHA ayaUTy Ta KOHTPOJIIO
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omeparlliii 3 TpaHcepTHOrO IiHOyTBOpPeHHA. IIpoTe
He3BaYKAUM Ha 3HAYHUIN HAYKOBUI BHECOK JAaHUX
IOCJHiI’KeHb, 3aJININAETHCA HE POSTJIAHYTOI HU3KA
MUTaHb, TOB’SA3aHUX 3 IPOBEIEHHAM ayIUTy Po3pa-
XYHKiB 3a momaTkaMu Ta 30opaMu y paMKaX KOMII-
JeKcHoro ayauty (inamcoBoi 3BiTHOCTI SEI midan-
HOCTi migmpueMcTB arpobisHecy.

®dopmyaOBaHHA I[iJIell CTATTI MOJATAE Y MOCJi-
I:KeHHI HeoOXimHOCTI MPOBeeHHSI ayIUTy OMOJATKY-
BanHa 3E] minnpuemcTB arpobisuecy.

Bukigan ocHOBHOTO Martepiaay. AyauT 3aiimae
KJIIOUOBY POJIb ¥ MiAJBHOCTI CyYyaCHUX IIiAITPUEMCTB,
OCKiJIbKU ayAUTOPCHKUI BUCHOBOK, HAJAHUHA ayaUTOP-
ChbKOIO KOMIIaHI€I0 3 Mi’KHAPOJHO BUBHAHOIO PeIyTa-
Ii€I0 € TIEBHOIO TapaHTi€l0 BinmoBigHOCTI (hiHAHCOBOTO
CTaHy KOMIaHil fanuM, 3a3HaueHUM Yy il (hiHaHCOBiH
Ta ympaBJiHCBKil 3BiTHOCTI. Kpim Toro, piBeHsb moBi-
P¥ IO ayAUTOPCHKOTO BUCHOBKY 3pocCTae 3 OOKY ycix
3alliKkaBJeHUX KOPHUCTyBadiB (piHAaHCOBOI 3BiTHOCTI,
AKIIO BiH HajaHW KoMIIaHieo «Bennkoi ueTBipKm»
abo Tak 3BaHOl «Benukoi mecATKM» MPOBiAHUX ay-
AUTOPChKUX KoMmIaHiii. IIpo monmyndpHicTs aHUX
IOCJHYT MOJKe CBiJUNTH BUCOKUU pPiBeHL BUPYUKU
TIPOBIAHUX ayAMTOPCHKUX KOMIIaHil BIPOJLOBMK OCTaH-
HiX pokiB. Bigbmr Toro, HezBarkarouu Ha HeTaTUBHUIH
BILIUB BiiiHU, (DiHAHCOBi Pe3yJIbTATH AEAKUX KOMIIaHiM
«Benmkoi ueTBipKU» JeMOHCTPYIOTH BHAUHUUN IIPUPICT
y TMIOPiBHAHHI 3 TaHWMU TOBOEHHUX Iepionis (puc. 1).
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Puc. 1. O6car yucroro npubyTry Kommnaniil « Beauxoi uerBipku» Bupomos:x 2021-2022 pp., muc. 2pH.
Iocepeso: criameHo Ha OCHOBL mkeped [4; 5; 8; 12]

Pasom 3 TuM, ocTaHHIMHU poKaMu 00CAT eKCIOPTY
Ta iMIIOPTY CiILCBKOTOCIIOapPChKOI MPOAYKILil, AKi €
karouoBuMu criagosumu SEII migmpuemcTB arpo6is-
Hecy, 3a3HaB HesHaUHUX 3MiH. Haiibinblme mokasHm-
KU eKcmopTy Ta iMmopTty ckopotunuca y 2023 porii,
Toxi Ak y 2022 pori o06cAT eKCIoOpPTy IEePEeBUITYBAB
noxkasHukm 2019 ta 2020 pokiB, moCTyIaIOYNUCh JIUIIIE
obcaram 2021 pory. ObcAru iMIopTy arponpomykirii
CKOPOYYIOTHCA BIIPOJOBIK OCTAHHIX 2-X POKIB JOCJTIi-
I:KyBaHOTO Tepiony (puc. 2).

Cropouenna obcariB SE]I cimbehbKorocmomapchbKoi
npoxykii Bupogos:xk 2022-2023 pokiB cupuunHeHe
HOTipIIEHHAM €KCIIOPTHO-iMIIOPTHUX MOIKJIUBOCTEH
migmpueMcTB arpobidHecy BIPOAOBIK IIHOTO IIEepioxdy,
Ta YHEMOKJIUBJIEHHAM €KCILTyaTallili HU3KU MOPChKUX
noptiB YKpaiHu ynpomoB:K 1msoro nepioxy. Kpim toro,
BeJINKA KiJMBKiCTh arpompoaykIii Oysia simcoBana um
3HUINEHA BHACIIZOK 00CTPilIiB MOPTOBOI iH(MPaACTPYK-
Typu YKpaiHu Ta apeasiB 30epiraHHsa CiJIbCHKOTOCIIO-
mapcbkol mponykirii. IIpoTe, HesBakaOum Ha BILIUB

30 000
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10 000
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B O6csr immopty, MitH gon CIIA

Puc. 2. O6GcAar ekcmopTy Ta iMImopTy cibecbKorocmomapcbkoi mpoaykiii Bupoxos:xk 2019-2023 pp.
Ilocepeno: criameHo Ha OCHOBI mixepesa [16]
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HUBKYW HeTaTUBHUX YMHHUKIB, MiAIpUEMCTBA aTrpodis-
Hecy YKpaiHu IpomoBIKYIOThH 30epiraTu BeJquKi obcaru
€KCIOPTHO-IMOOPTHUX MOMKJIUBOCTel. B Takux ymo-
BaxX KPUTUYHO BaKJUBO, 11100 PiBeHb MOBipU M0 Aisib-
HOCTi Ta (DiHAHCOBOI'O 3BiTYBaHHA TaKUX MiJIIPUEMCTB
31 CTOPOHM ycCix 3allikaBiIeHUX CTOPiH, i B TOMYy 4ucii
OOTEHIIINHUX iHBECTOPiB KOMIIaHIN MaHOTO CEKTOPY
eKOHOMiKU, 3pocTaB. Ile B cBOIO uepry, miATBEPAKYE
AKTyaJbHICTDh Ta MOMYJIAPHICTD ayAUTOPCHKUX TIOCTYT
arpomignpuemcTBam y cdepi SEI.

ITpoTe okpim minTBepAKeHHA NOKA3HUKIB (hiHAH-
COBOI 3BiTHOCTI He MEHIIT Ba)KJINBUMMU € ITiITBEPAKEH-
Hf IPaBUJIBHOCTL PO3PaXyHKiB, BUACHOCTL 3BiTyBaHHA
Ha CIIJIaT! TMOJATKiB M0 OIomKkeTy YKpaiHu, 30KpemMa
mojaTKy Ha mpubyTok mizmpuemcts, II[IB Tommo. Oco-
OJIMBOCTI BITUMBHAHOTO 3aKOHOLABCTBA BUMATalOTh
BiJl IJIATHUKIB IOJATKIB CTPOTOrO AJOTPUMAaHHSA TEp-
MiHiB pO3paxyHKY, 3BiTyBaHHSA Ta CILJIATU IOJATKIiB.
BBenenHsa BoeHHOTO cTaHy B YKpaiHi, CIPUYMHEHOTO
Bifinomo 3 P®, gemio mom’ SKIINIO AK 3000B’s3aH-
HA KOMINaHil Ak nozaBaTu (PiHAHCOBY 3BITHICTH Tak
i sBiTyBaTH; 3a ycima mogatkamu i 36opamu. Ile crocy-
BaJIoCA 1 MomaTKOBUX NepeBipok. IIpore 3 wacom Taki
mocJiabJieHHA MOAaTKOBOTO KOHTPOJIIO 3MEHIITYIOTHCA
Ta MPUBOAATHCA [0 JOBOEHHUX HOPM. Tak, 3aKOHOM
Yrpaiau 2260-IX Big 27.05.2022 «IIpo BHeceHHA
3min o IlomaTkoBOrO KomeKcy YKpalHU Ta iHIIMX
3aKOHIB YKpaiHu 11100 0COBGJIUBOCTEH IMMOAATKOBOTO
agMiHiCTpyBaHHS MOJATKiB, 300PiB Ta €IUHOTO BHECKY
mig yac mii BoeHHOTO, HaA3BUYANHOTO cTaHy» [9],
IIOHOBJIEHO 3000B’sA3aHHA Ta BiAMOBiAAJbHICTE IIOLO
IOTPUMAHHA TEPMiHIB MOJAAHHA MOAATKOBOI 3BiTHOCTI,
cIIaTHU IOJATKiB Ta 300piB Ta peecTpariii y Bigmosisn-
HUX peecTpax MOJAaTKOBUX HAKJAAHUX, PO3PAXYH-
KiB KopuryBaHHA [14] gas miaaTHUKIB, aKi MaioTh
MOJKJMBICTHL CBOEUACHO BUKOHYBATH CBOi 000B’A3KMH,
a 3 08 rpymgua 2023 poxky HabpaB YMHHOCTI 3aKOH
VYxpainu Bim 09 nucromama 2023 poxy Ne 3453-IX
«IIpo BHecenHs 3miH no IlomaTKoBOrO KomeKkcy YKpai-
HU Ta iHIIUX 3aKOHIB YKpaiHM LI0J0 CKaCyBaHHA MO-

2,3;20% 2,4;20%
m2018
m2019
2020
m2022

2,4;20%

Puc. 3. Ilomani sBiTu BupogoB:x 2018—-2022 pp.
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Hocepeno: cknameHo Ha ocHOBi [11]

paTopiro Ha IPOBeJEeHHA IMOJATKOBUX IepeBipok» [10]
i 3 01 rpynua 2023 poky BiIHOBIIOETHLCA TPOBEICHHSA
IOKYMEHTAJbHUX [IEePEeBipOK, 38 BUKJIIOUEHHAM Oes-
KUX ILIQTHUKIB, 34e0LIbIIOro TNX, AKL 3HAXOLATHCS
Ha TUMYAacCOBO OKYIOBaHUX Tepuropiax [3]. Bimbm
Toro, y 2023 pori momaTKiBIi MJIaHYIOTH ITPOBECTU
4012 nnaHOBUX IEPEBipoOK, 3 AKux 2551 mpunajgae Ha
TIepPeBipKy IOPUAMUHUX 0Cib, a HaibiibIIe TepeBipoK
IpuIazae Ha TiAIPUEMCTBA arPOCEKTOPY, OyAiBHUIL-
TBa, HecleliagidoBaHoi ryptoBoi Toprisiai [1]. Tomy
OKpiM ayauTy (piHaHCOBOI 3BiTHOCTi, ayAUTOPCHKUM
KoMaHaM HeoOXimHo 3ansyduaTu (axiBIliB 3 OMOJATKY-
BaHHA, OCHOBHI 3aBIaHHA AKUX IIOJIATAE Y KOMILIEK-
CHOMY JOCJIiI?KEHHI CYTTEBUX IMOJATKOBUX PUBUKIB
KoMmaHii. 3a IX cUpUMAHHA ayIWUT MOYKHA BBa'KaTU
BUKOHAHUM HAJIEXKHUM UYHMHOM.

Pasom 3 Tum, y KOMOaHi#, AKi satimatoTbesa SE]II,
IPUCYTHiI pUBUMKU, OB A3aHiI 3 TpaHChHepPTHUM ITi-
HOYTBOPEHHAM, OCKIJIBKM IIPU IOJATKOBUX IIepeBip-
Kax, omepaIiaM JaHoro TUIY IPUIIIAETHCA 0CO0IMBa
yBara. 30KpeMa, CTaHOM Ha KiHenb ciuna 2024 poxy
AIICY BcranoBseHo moHan 566 (axTiB mopyIeHb
y cepi TparchepTHOTO IiHOYyTBOpeHHA 3a 2022—-2024
poKu, mio ckjaamae 32.7% Bim sarajbHOI KimbKoCTi
IOPYIIeHb, a cepen ycix mepeBipok 3a 2022-2024
POKU Ha IlepeBipKu y cdepi TpaHCc(hHepTHOTO IIiHOYTBO-
peHHsa mpumagao 6gusbko 11,6% ycix mepeBipok
[11]. OcobauBo 1ie aKTyaJabHO A YKPATHCHhKUX IOPU-
IUYHUX 0Cib, AKi BXOZATH MO CKJIALy MiKHApPOTHUX
TPyHI KOMIIaHi#, € OB’ A3aHUMU 3 HUMU Y PO3YMiHHI
crarti 14.1.159. TIIKY [7] i 3pificHIOIOTH BesmKi 006Ca-
T OisJILHOCTI 3 KOMOAHiAMY rpynu. AmKe 3a JaHUMU
ocranuboro 3sitom MIICY, 89% mincras BigHeceHHs
omepariil 1o KOHTPOJIHOBAHUX 3yMOBJIEHI came OB’ -
3aHicTIO IopuauyHMX ocib [11].

Kpim Toro, TepMiH MO30BHOI ZaBHOCTI AJ1A mEpeBip-
KU IIPaBUJILHOCTiI PO3PaXyHKY IOZATKOBUX 3000B’dA-
3aHb IJIATHUKA IIOJATKiB 3a omepaliii 3 TparHchepTHO-
IO IIiIHOYTBOPEHHS CKJAma€e 7 POKiB, IIT0 € JOAATKOBUM
PUBUKOM [JiI KOMMaHiN, HA AKWUX MOIIUPIIOTHCA

m2018

2019
22020
m2021
m2022

Puc. 4. O6¢caru KO Bopomos:xk 2018-2022 pp.

Hocepeno: crnageno Ha ocHOBi [11]
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BUMOTHY 3 JOTPUMAHHA NPABUJ TPAHCHEPTHOTO IIi-
HOYTBOpPEeHHs, mepenbaueHux crarreo 39 IIKY [T7].
IIpu mpomy, X04ua 0GCAT KOHTPOJHOBAHUX OIEpaIlii
(mani — KO) sa 2022 pik 3HuM3UBCA y HMOPiBHAHHI
3 MUHYJIUMU Tepiogamu (puc. 3), KiabKicTh mogaHmx
3BiTiB y 2022 pori maitike He 3MiHMIacA y MOPiBHSIH-
Hi 3 Munyaumu nepiogamu (puc. 4).

OKpim BUIlleHABeJeHUX MPUYNH, 00’€KTHUBHA He-
00xXimHicTh IPOBENEHHA ayAUTYy TPaHC(hEpTHOTO IIi-
HOYTBOPEHHS IOSICHIOETHCA HAABHICTIO TAKUX PU-
3UKiB, AK: PUBUKU IIPOBEIEeHHS MEePEBipOK, PUBUKU
IOJaTKOBOTO OTIOJATKYBAHHS Ta HaKJaZaHHA miTpad-
HUX CaHKI[IA AK y pasdi caMOCTifiHOTO HapaxyBaHHSA
IoJAaTKiB, Tak i B pasi HapaxyBaHHSA IIPU IepeBipIii
dickanbauUMU opranamu [6, c. 2].

Tomy edheKTUBHUU ayauT OMOJaTKYBaHHA OIle-
pamiit 3 3E]I pasomM 3 MOBHOIIIiHHOIO AKiCHOIO Iepe-
BipKoOI0O MOKa3HUKIB (pimaHCOBOI 3BiTHOCTI Cy0’€KTa
TOCIOapIOBaHHA MO3BOJUTH HE TiIbKU YHUKHYTU
HUBKU PUBUKIB, COPUYNHEHUX BUKPUBJIEHHA (piHaH-
COBOI 3BiTHOCTi, @ 1 HM3KU IMOJATKOBUX PUIUKIB.
IIpu mpomy cirifg 3a3HAUUTHU, IO CHEKTP IIOCHYT AK
Cy4YacHUX TPOBIJHUX ayJUTOPChKWX KOMIIAHIi, Tak
i HeBeIMKUX ayAUTOPCHKUX Ta KOHCAJITUHTOBUX (ipm
€ mocuTh pidHOMaHiTHUM. Ile mosBoJise, mo-mepire,
3aayunTH OibIlle KJIi€HTIB, SKi 3a3BUUail MOTPEOYIOTH
He Jjuilie 000B’A3KOBOTO PiUvHOro ayauTy (iHamcoBoi
3BiTHOCTI, 1 ITO-IpyTe cayrye JOAAaTKOBUM MOTUBAILiN-
HUM YMHHWUKOM [IJISI HOTEHI[IMHOTO KJIi€HTa, OCKiJIb-
KM 3HMKAa€ HeoOXigHicTh HamaHHS HeOOXiZHOI HOKY-
MeHTaIlil AeKinbKa pasiB mocnisb (haxiBIAM Pi3HUX

BigminiB, amsxe e)eKTUBHO HaJIATOKeHa BHYTPIITHA
KOMYHiKaIid MiK pisHMMEM BiggimamMm B MeKax Of-
Hiel ayAMTOPCHKOI KOMIIaHil BUKJIOUAE JaHY OMIIiI0
LA KJIi€HTa, 3a PiAKICHUMU BUKJIIOUEHHAMU. BiabIn
TOTO, TIPU HASBHOCTI MOJATKOBUX Ta KOHCAJITUHTOBUX
migposnisiB B MeKax OnHiel KoMmIlaHil ayamuTopam
HeMae MoTpedu 3aydaTu CTOPOHHIX KOHCYJIBTAHTIB,
10 B CBOIO UepTy, 3HAYHO CKOPOUYE MIPOIlEC ayauTOp-
CbKOI TepeBipKU Ta J03BOJISAE HAJNAIITYBATU OiJbIIT
e(heKTUBHY KOMYHIiKAIIifO.

BucHOBKM Ta MepCHEeKTHBU MOTAJBIINX JOCJi-
mkeHb. OT;Ke, He3BaAKAI0UM Ha CKOPOUEHHSA 00CATIB
3E]Il y chepi mocTauaHHA CiTbChKOTOCTIONaPCHKOI
OPOAYKILil 3a OCTaHHI POKM, aKTyaJabHICTh ayAuUTy
IaHOTO HANPAMY NiAJbHOCTL jsuiie 3poctae. Kpim
Toro, edpekTuBHU ayaut SEJ nignpuemcTB arpob6is-
Hecy HEMOXKJIMBUH 0e3 ayAuTy PO3PaXyHKiB KOMIaHil
3a momaTKamMu Ta 36opaMu. 3 I[i€l0 MEeTOI0 cydacHi
ayauUTOPChKiI KOMIIaHil 3aJry4yaroTh PisHI mimposmi-
A, AK1 3aBAAKU e(DEKTUBHIN B3aeMOMii MOKYThH 3a-
mobirTu He Jullle PUSUKAM, OB’ A3aHUX 3 BUKPUB-
JEeHHAM JaHUX IMOKAa3HWKIB (piHaHCOBOI 3BiTHOCTI,
a ¥ MoJATKOBUM PUBUKAM, IO € He MEHII BasKJIUBO
B YMOBax IIOBEpPHEHHSA IIOJATKOBOTO 3aKOHOJABCTBA
y cdepi BigmoBimaapHOCTI MJIATHUKIB MOJAATKIB IO
MTOBOEHHUX HOPM. [CHYIOTH MEPCIEKTUBU MOAATBIITAX
IOCJiI)KeHb yV OibIN TIMO0KOMY AOCTiAsKeHHI poJi
KOYKHOTO OKPEMOT0 MOJAaTKOBOTO IIiAPO3AiIYy aymu-
TOPCHKOI KOMIIaHii, AKi y CYKYIHOCTI JOIIOMOKYTh
BiTUMBHAHUM arpomifIIpUEMCTBAM YHUKHYTH yCixX
MOJKJIUBUX IOTAaTKOBUX PUBUKIB.
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OCOBJAUBOCTI BIAKPUTTHA EJEKTPOHHUX TAMAHL|IB
TA OPTAHI3ALIT PO3PAXYHKIB 3 ENEKTPOHHUMM IPOLLNMA
CYBF’EKTAMU rOCNOJAPIOBAHHSA B YKPAIHI

FEATURES OF OPENING ELECTRONIC WALLETS
AND ORGANIZING PAYMENTS WITH ELECTRONIC MONEY
BY BUSINESS ENTITIES IN UKRAINE

AHoTauis. CTaTTs NpUCBSYeHa gocigxeHHI0 0CO0IMBOCTeN BIgKPUTTS TA BUKOPUCTAHHS €1eKTPOHHMX 2aMAHLIB Cy0'ekTamu
20CI0gapIoBaHHs B YKpAiHi, 0coba1BoCTesi op2aHizauii 06/1ikoBux NpoLecis pyxy elekTPOHHMX 2poLLei CYO'EKTaMu 20Crogapio-
BAHHS1. Y 3BA3KY i3 PO3LIMPEHHSIM MOXIMBOCTel BUKOPUCTAHHS eleKTPOHHMX MIATEeXIB y gisi/IbHOCTI CYO'EKTIB 20CN0GapIoBAHHS
BUHUKAE HeOobXigHICTb PO3p0OKM GiEBO20 IHCTPYMEHTApIlo ynpaBaiHHS NPOLIeCOM iX BUKOPUCTAHHS, B3AEMOGIi 3 eMiTeHTamm
e/IeKTPOHHMX 2POLLIEN, 30KpemMa Wogo MUTAHHSA BIGKPUTTS Ta 3ACTOCYBAHHS 1eKTPOHHMX 2aMAHUB. Lji npouecy po3219gaioTbcs
y CTaTTi nepegycim 3 TOUKM 30pYy iX 3aKOHOGABYO20 Pe2Y/IIOBAHHS, L0 BU3HAYAE OCOONMMBOCTI HAGAHHS MIATKHUX NOCAY2 eMiTeH-
TAMM e/leKTPOHHMX 2POLLIeli, 30KpemMa npoLegypu BigkpUTTS T4 3AKPUTTS, 00C/y20ByBAHHS eleKTPOHHUX 2aMAHLIB, CTBOPeHNX
g/151 001iKy eleKTPOHHMX 2poLLeit Ta efleKTPOHHMX N1aTexiB CyO'eKTiB 20CN0JAPIOBAHHS. Y CTATTI BigoOPXXeHO K/IoH0Bi HOp-
MATUBHI BUMO2M OGO BiGKPUTTS e1eKTPOHHNX 2aMAHLiB, BUMO2U §O eMiTEeHTIB eleKTPOHHMX 2poLuei, 0c06/IMBOCTi 0p2aHi3aLlii
cniBnpayi HagasayiB MAATIKHNUX NOCY2 LWOGo 00C/Ty20ByBAHHS €/eKTPOHHMUX 20MAHLIB Ta e/1eKTPOHHUX MIATexiB, BUMO2u o
cyO’eKTiB 20CMOGAPIOBAHHS, K 3GiVICHIOITb OMepavii 3 Takumu 2poLumMma.

TaKoX CTATTS! PO3KPUBAE K/IOYOBI ACMEKTY iHTe2PpaLlii eNeKTPOHHMX 2aMaHLiB Y GiHaHCOBY GisIbHICTb MigrnPUEMCTB, BKIO-
yaioun NpaBmaa peectpawii, ayTeHTUdikauii Ta iHTe2pavii en1eKTPOHHMX 2aMAHLIB 3 00/1iIKOBOIO CMCTEMOIO Td MPO2PAMHIM
3ab6e3nedeHHsIM, LLO 3aCTOCOBYIOTLCS CyO'EKTOM 20CMIOGAPIOBAHHS. Y CTATTI HOBEJeHO pekoMeHgaLii 3 epeKTUBHO20 ynpasi-
HS1 eleKTPOHHUMM 2aMaHLisIMK gnst 3abe3neyeHHs cTabinbHocTi Ta 6e3neku PiHaHcoBMX onepauiii y UMPpoBoMy cepeqoBuLLi
B Mexax orepawiii 3 eekTPOHHUMM 2poLunma, iHpopmawis npo siki 36epi2aeTbcs Ha eNeKTPOHHMX 2aMAHLSX Takux CyO'eTiB
20CN0gapIoBAHHS, HaBegeHO peKOMeHgaLii Logo op2aHi3avii 061Ky Ta KOHTPOIIO 3giliCHeH1X onepalliii 3 eNeKTPOHHUMM 2Po-
w1ma cyb'ekTamm 20CN0GapIOBAHHS.

.Kn104oBi cnoBa: byxeantepcbkuii 001K, e1eKTPOHHI 2pOLL, e1eKTPOHHMI 2aMaHeLib, e/eKTPOHHI MIaTexi.

Summary. The article is aimed at studying the peculiarities of opening and using electronic wallets by business entities in Ukraine,
and the peculiarities of organizing accounting processes for electronic money flows by business entities. Due to the expansion of the
possibilities of using electronic payments in the activities of business entities, there is a need to develop effective tools for managing the
process of their use, interaction with issuers of electronic money, in particular, with regard to the issue of opening and using electronic
wallets. The article examines these processes primarily from the perspective of their legislative regulation, which determines the specif-
ics of payment services provided by e-money issuers, in particular, the procedures for opening and closing, and servicing e-wallets cre-
ated to account for e-money and electronic payments of business entities. The article reflects the key regulatory requirements for open-
ing electronic wallets, requirements for issuers of electronic money, peculiarities of organizing cooperation between payment service
providers for servicing electronic wallets and electronic payments and business entities that carry out transactions with such money.

The article also covers key aspects of integrating electronic wallets into the financial activities of enterprises, including the
rules for registering, authenticating and integrating electronic wallets with the accounting system and software used by the
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business entity. The article provides recommendations for effective management of electronic wallets to ensure stability and
security of financial transactions in the digital environment within the framework of electronic money transactions, information
on which is stored on electronic wallets of such business entities, and also provides recommendations on the organization of
accounting and control for transactions with electronic money by business entities.

Key words: accounting, electronic money, electronic wallet, electronic payments.

HOCTaHOBRa npodaemu. EirexkTporHi ramanni craau
HeoOXiTHUM iHCTPYMEHTOM y cydYacHOMY CBiTi
nudpoBUX TeXHOJIOTiH Ta (pinancoBux onepaiiii. Bonu
BiIKPUBAIOTH Iepes cyd’eKTaMU IOCIOLAPIOBAHHSA
0e3J1iy MOKJIUBOCTEH, CIPOUTYIOUN Ta IIPUCKOPIOO-
YY MIPOIEeCH PO3PAXyHKiB, 3a6e3Meuyoun 3pyUHiCTh
i Gesmery omepariii. BUuKopucTaHHA €JIeKTPOHHUX
TaMaHI[iB CTae He Jiuiie IOTPeboio, a i cCTpaTeriyHuM
KPOKOM [Jd MiATPUEMCTB OyAb-AKOTO MacIiiTady Ta
cepu midanpaOCTi. IIpOTE BUKOPUCTAaHHA €JIeKTPOHHUX
raMaHIliB TAKOYK BUMAara€ BiJ IiATPUEMCTB YBaKHO-
cTi Ta po3yMiHHA cnenu@iku IX BUKOPUCTAHHA Ta
peryJiroBaHH4.

VYkpaina, ak i 6araro iHmMUx KpaiH, aKTUBHO PO3-
BUBAETHCA Y IU(PPOBOMY IIPOCTOPi, IPUCTOCOBYIOUNCH
0 BUMOT TJI00aJIbHUX TPEHIIB, 30KpeMa PO3IITUPIOE
IOIIyCTUMIi MeXKi BUKOPHCTAHHA eJIeKTPOHHUX I'poIrei
Ta eJIeKTPOHHUX TaMaHIIiB B PO3pPaxyHKax cy0’eKTiB
rocmomapioBaHHs. 3aKOHOAAaBYi 3MiHU, AKi BOpoBa-
KY€ YVKPATHChbKUM yPAM, 3HAUHO PO3IIUPIOIOTH MEXKi
BUKOPUCTAHHA €JIEKTPOHHUX T'POIIEH Ta CyTTEBO IIe-
pebymOBYIOTH CUCTEMY €JIEKTPOHHUX Ta 6€3rOoTiBKOBUX
miaare:kiB B YKpaini. Exexrponni nmatiskui 3acobu
OPUPIBHIOIOTHCA A0 3BUYAWHUX I'POIIOBUX KOIIITIB Ta
B IOBHi Mipi MOXYyTh OyTH BUKOPUCTAHUMU BiTUU3-
HAHUMU ITiAIPUEMCTBAMHU Yy CBOIX ILJaTeKaX, MOXKYTh
30epiraTucsa Ta HAKONUYYBATUCA Ha €JIEKTPOHHUX
raMaHIAX HiAIPUEMCTB, II0 CTBOPIOE HOBi mpoliecu
Ha migmpuemcTBi, AKi moTpebyoTh BimoOpaskeHHS
B 06siky. Cy0’eKTaM rocmomapioBaHHSA HeOOXimgHO
SKicHO opraHidyBaTu OOJiK TaKuUX IIPOIleciB, m100
3abe3neunTy e(PeKTUBHE BUKOPUCTAHHSA €JIEKTPOHHUX
rpomiedl Ta YHUKHYTHU TOMMJIOK i 3JIOBXKUBAHBb IPU
00Ky omepalliii 3 eJIeKTPOHHUM T'POIIIHMA.

ITepen cy0’eKTaMu TroCIOfapiOBaHHS BUHHUKAIOTH
TIeBHi BUKJMKU TAa OTUTAHHA OO0 O0COOJIUBOCTEN BU-
KOPHCTAHHA eJIEKTPOHHUX TaMaHIliB Ta opraxisamii
00Ky eJTeKTPOHHUX T'polieit, 1110 moTpedye peTesb-
HOT'O BUBUEHHS Ta aHAJi3y HAIiOHAJILHOTO 3aKOHO-
IaBCTBA, OOCJII)KEHHS JOCBiMy BiTUMBHAHUX Ta iHO-
3eMHUX IIiAnpueMcTB. BKpali BasKJIMBO BUBHAUUTU
KJIIOUOBi opraHisaijiiiai Ta IpaBoBi aceKTu iHTerpa-
il eJIEKTPOHHMX TaMaHI[IB y (piHAHCOBY AiAJIBHICTH
IiATPUEMCTB, a TaKoXX copMyBaTU peKOMeHIaIliil
3 e(peKTUBHOI'O YIPABJIHHA IIUMU iHCTPYMeHTaMU
LA TOCATHEHHS ONTHMMAJIbHUX Pe3yJabTaTiB Ta 3a0e3-
nmeueHHA OesneKku (hiHaHCOBUX omepariii.

Kpim Toro, cy6’ekTamM rocrmomapioBaHHA HeOOXigHO
opraHisdyBaTu cuctemMy e(eKTUBHOTO BHYTPIIITHBOTO
KOHTPOJIIO 3a IJIATI)KHUMU IIPOIleCaMU, BKJIIOUAIOUN
BUABJIEHHA Ta 3a00iraHHA IOMUJIOK Ta 3JIOBKUBAHb.

TakuMm umHOM, PO3pOOKa e(PeKTUBHUX CTpATeriii Ta
MEeTOJiB KOHTPOJIIO 3a eJeKTPOHHUMMU IIJaTeKaMu
cTae aKTyaJbHOIO 3ajauero M MiAITPUEMCTB y 3a-
OesmeueHHi cTabisbHOCTI Ta ycmimHOCTI IXHBOI (i-
HAHCOBOI MisIJILHOCTI.

Amnaxisz ocraHHixX mociaimskens i myoOmaikaiiii. Oco-
6suBoOCTi 00JTiKY, aHAJiBY Ta KOHTPOJIIO eJIEKTPOHHUX
T'POIMOBUX KOIITIB JOCJIAKYIOTh ¥ CBOI HAYKOBUX
npanax taki asropu: I'punenxo C [1], Jlereruyk C. ®D.
[2], Moxkienko T. [3], MypaBcwkuii B. [4], Mimenko B.
[14], Cemenens A. [10], Trauernxo C. [15], Tanmxi 3.
[16], ®@aprymuaak P. [11] ra immi. Oguak, Mamono-
CIigKeHnMHu 3 OOKY BiTUM3HSHNX HAYKOBIiB € HOBI
00JIIKOBI acmeKTHu MI0M0 eJeKTPOHHUX TPOoIiei, 1Mo
BUHUKAIOTh B IIpoIleci pepopMyBaHHSA HAIliOHAJIBHOIL
IJIATiKHOI CUCTEMHU Ta MOJKJIMBOCTEN BUKOPUCTAHHSA
eJIeKTPOHHUX TJATeXKiB B po3paxyHKax cy0’ eKTiB
TOCIIOIapIOBaHHA, 0COOJMBOCTI opraHisaiii 001ikoBUX
IIPOTIECiB IITO/I0 TPAH3AKIIIN 3 eJIeKTPOHHUMY I'POIITNMA,
y 3B’A3KY i3 3MiHAMM HaIliOHAJILHOTO 3aKOHOIAaBCTBA
Ta BJOCKOHAJEHHA iH(MOPMAI[iNHUX TEXHOJIOTIN.

MeToOr0 CcTATTi € BU3HAUNTH OCHOBHI BUKJIUKIH,
3 AKUMU CTUKAIOTHCA Cy0 €KTH T'OCIONAPIOBAHHA IIPU
Iepiriii B3aeMoZil 3 eJIeKTPOHHUM I'DOIIINMAa, 30KpeMa
OpHU BiZKPUTTI eJIEKTPOHHMX IaMaHIiB, Ta HagaTu
peKoMeHaaIlii moa0 opranisarii mpoienypu 34iiCHEH-
HS eJeKTPOHHUX IIJIaTeKiB Ta opraHisariii o0JiKy Ta
KOHTPOJIIO 3a OIepaIliAMU 3 eJIeKTPOHHUMU I'POITIMAa
Ha OignpueMcTBi.

Bukaan ocHoBHOrOo Martepiamy. Ilepmium eramom
opraHisariii eJJeKTPOHHUX IIJIATEKiB Cy0’ €KTOM T'OCIIO-
IapIOBaHHA € BIIKPUTTSA BiATIOBIIHOTO PAXYHKY B CHUC-
TeMi HaJaBaya IJATIKHUX IIOCIYyT — eJeKTPOHHOTO
raMaHIiA. BimmoBigHo 10 HAIiOHAJIBHOTO 3aKOHOIABCTBA,
«eJIEKTPOHHUI raMaHelnb — Ie OOJIKOBUI 3amuc IJId
00J1iKy, 30epiraHius eJIeKTPOHHUX TPOIIell Ta 3AiliCHeHHA
omepartiii 3 HumMu» [9]. Taki 06iKOBi 3amCc MOMXKYTH
dopmyBaTHuCa AK Mid (PIBUIHUX, TaK i AJIA IOPUIUIHUX
ocib, 1A BHYTPIMIHIX TexHiYHUX mOTpebd eMiTeHTa,
LIS TIOCEPEIHUKIB B ONEpAIlisax 3 eJeKTPOHHUMU T'PO-
mumMa. EJ1eKTpoHHUI ramMaHelb, SIKUH BiIKPUBAETHCA
Ias1 OOJIIKY eJIeKTPOHHUX T'POIEel IPUANIHUX 0Cil,
HA3WBAETHCS «eJeKTPOHHUM TaMaHIeM KOPHUCTyBada»
[8] Ta Mae meBHI 0cOOIMBOCTI X 3aCTOCYBaHHA.

Ocoba, sKa peaji3zoBye IMoOcCJyru 100 36epiras-
HS eJIEKTPOHHUX T'poIlleil Ta 3abesneuye 3milicHeHHSA
eJeKTPOHHUX ILJIAaTeKiB cyb’eKTa rocrofapioBaHHsd, €
eMiTeHTOM eJIeKTPOHHUX rpomieii. EmiTeHTaMu esek-
TPOHHUX TPOIIEH MOKYTh OYTH TiIBKU IOPUAUUHI OCO-
0u, aki marors Jgineunsito Big HBY Ha mamanua 1mwia-
TIKHUX MOCTYT IOAO0 eJeKTPOHHUX KOIITiB, ¥ TOMY
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YUCJi BUITYCKY Ta BUKOHAHHSA IJIATIMKHUX OIeparin,
a TaKoXX OOCJIyrOBYBaHHSA €JeKTPOHHUX TaMaHIIiB.
HisnpHicTs Takux ocib perymaioe HamionanpHuil 6aHK
Yxpaiau (HBY) [8].
B Vkpaini TakuMu emMiTeHTaMu MOKYTH OyTH:
OaHKM;
— YCTaHOBU €JIEKTPOHHUX I'POIIedl — HeOaHKiBCHKi
yCTaHOBU, AKi MaioTh Jinensito Big HBY Ha mHamgaH-
HA IJIATIMKHUX IIOCIYT, 0B A3aHUX i3 BUIYCKOM,
00iroM Ta BUKOHAHHAM OIlepaIlili 3 eJIEKTPOHHUMU
TPOIUMAa;
(inii iHOBeMHUX NJIATIKHUX yYCTAHOB.
EnmiTeHTOM eJeKTPOHHUX I'poIllell MOKe BUCTYIIATU
# cam HamionanpHuil 6aHK, 30KpeMa BiXe IPUHHATI
HOPMATHUBHI aKTH, IO PETyJIIOIOTh BUIYCK €JIeKTPO-
HHUX T'poIllell, BU3HAYAIOTH OKPEeMUU BUJ €JeKTPO-
HHUX T'POINOBUX OAUHUIIL — «IfudpoBi rpomri Ha-
IMioHAJNBHOTO O0aHKY YKpaiHm», AKi MOBUHHI cTaTu
nudpoBUM aHAJOTOM YKpPaiHCHKOI I'DUBHI Ta eMiciio
AKUX 3MOJKe 3AIiMCHIOBATU BUKJIOYHO IEHTPAJTbHUNI
6ank mepskaBu [9]. @akTuuHO «IM(POBI rpormris 1mIe
mepedyBalOTh B IPOIleci po3podKu, ImIpoTe B MAiibyT-
HBOMY BIPOBaIKEHHA TaKUX T'POIIOBUX OJUHUILD
moTpebyBaTuMe pe)OpPMYBAHHS Ta BIOCKOHAJIEHHS Bi-
TUYUBHAHOTO 3aKOHOMABCTBA, AKE PEryJiioe OyxrairTep-
CbKUH OOJIIK cy0’e€KTiB ToCIIofapioBaHHsA, 10 CTBOPIO-
BaTUMe HOBi MUTAHHS Ta BUKJIUKU AJIA TiATPUEMCTB.
OxpemMuM cy6’eKTOM HAJAHHA IJIATIKHUX ITOCTYT
3 €JIEKTPOHHUMM TI'POIIUMA € KOMEPI[iiHiI areHTn —
HagaBauvi MJIaTiKHUX IIOCJHYT, IKi AifoTh Bim imeni
Ta Ha KOPUCTh eMiTeHTa. BOHU BUKOHYIOTH (PYHKITiI
mocepefHUKA MiK cy0’eKTOM TOCIIOZapIOBaHHSA Ta
eMiTeHTOM, ¥ TOMY YUCJi MOXKYTb 3AiMCHIOBATU TaKi
nii: PO3MOBCIOMKEHHA €JeKTPOHHUX TpOoIleii, oOMiH
€JIeKTPOHHUX I'DOIlell eMiTeHTa Ha eJIeKTPOHHI I'DOIIi
iHIIIMX eMiTeHTiB, OPTraHi30BYIOTH BBAEMO/II0 EMiTeHTa
Ta HMOTeHIifiHOTO KJaieHTa Touio [8]. Komepmiiitaumnu
areHTaMH’ MOKYThb OyTH JuIlle oco0u, AKi 3apeecTpo-
BaHi y BigmoBigrOMYy peectpi HBY. EmirenT, y cBoro
uyepry, 30008’ as3anuii indopmyBatu HBY mpo zamy-
YeHHA TUX YU iHIIUX areHTiB y CBOIH MifAJBHOCTI.
Bsaemogis cy6’eKTa rocmomapioBaHHA 3 eMiTeH-
TOM €JeKTPOHHUX IIOCJHYT ab0 KOMepIiiHuM areH-
TOM 3IilICHIOETHCA HA OCHOBi JOTOBOPY NPO HaTaHHA
mwIaTiLKHEUX mociyr. BignoBiguo mo mocranoBu HBY,
AKa PeryJiloe BUITYCK €JeKTPOHHUX T'POIIeH, mepen
YRJIAAEHHAM TOTOBOPY eMiTeHT 3000B’A3aHUI HamaTu
KopucTyBauy Ha 0e30mJaTHi# ocHOBi iH(opmMmalito
Opo yMOBU HamaHHA miel miartiskHOI mocayru. Ila
indopmarnia noBuHHA OyTH po3MimeHa Ha Beb-caiiTax
abo cTOpiHKAaxX B COIiaJbHUX Mepe:kax eMmiTeHTa abo
KOMEPI[IHHOTO areHTa, BKJIIYAIUN JaHi IIPo ajapecy,
HOMepU Tesie(pOHIB, aapecy eJeKTPOHHOI IONITHU Ta
immIi sacobu 3B’ABKY O KOHTAKTy. TakoK BOHA
Ma€ BKJIOYATH YMOBU BiIKPUTTA, 3aKPUTT, 00CTY-
TOBYBAHHS Ta BUKOPUCTAHHSA €JIEKTPOHHUX TaMaHIIiB
KopucTyBauaMu, Tapudu Ta IPOIEAypPU ILIATiKHUX
omepaniii 3 eJIeKTPOHHUMU TI'POIINMAa, YMOBU BUIIYC-
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Ky Ta IOTallleHHsd eJIeKTPOHHUX rpolreil, KoMiciiiui
BUHATOpPOAM, ONIJATy 3a MHOTAIlleHHS eJIEKTPOHHUX
rpomieil Ta iHIII BUTpaTU, M0 MOMKYTh BUHUKHYTH
IpU HaJaHHI TOCJIYT, IPOIEeAYypPy OOMiHY TOTiBKOBUX
Ta 0e3TOTiBKOBUX KOIIITIiB HA €JIEKTPOHHI I'pOIIi Ta Ha-
BIIAKHU, a TaKOK iHITY iH(opMalrito, moB’A3aHy 3 yMO-
BaMM HAJaHHA MJIATiKHUX IOCJIYT 3 00CIyrOBYBaHHSA
€JIEKTPOHHOTO TaMaHI[A Ta BUKOHAHHA MJIATLKHUX
omeparliii 3 eJIeKTPOHHUMH T'poIiuMa IJia KiieHTa [8].

JoroBip ohopMIIIOETHCA B TUCHMOBiY (hopMmi, Moxke
OyTH TIpeACTaBIeHUN AK y IIalepOBOMY, TaK i y eJeK-
TPOHHOMY BUTJAMI. [lOTOBip CTBOPIOETHCA Y MOBiIBbHIN
dopwmi, i3 3a3HaUEeHHAM yCiX 000B’sI3KOBUX PEKBi3UTIB
BUBHAUEHUM 3aK0oHOMaBcTBOM. I11abGi0H JOTOBOPY eMi-
TEeHT 3000B’A3aHUN PO3MICTUTU ¥ BiTLHOMY MOCTYIIi
Ha BJIaCHOMY caiTi abo iHIIIOMY ZOCTYIHOMY IJISI IIO-
TeHI[iHOTO KJieHTa MicIii [8].

Taxum uymHOM, Cy6’€KT TOCIOAAapPIOBAHHS IEpen
VKJaJAeHHAM AOTOBOPY 3 €MiTEeHTOM eJIEKTPOHHUX
rpomrell Mae MOJKJIUBICTH O3HalioMUTHCA 3 yMOBa-
MU HaJaHHA IUIATIMKHUX TOCJYT, OTPUMAaTU OCHO-
BHY iH(popMaliizo npo emiTeHTa, o3HaoMuTHCA 31
CTaHJZAPTHUM TEKCTOM AOTOBODPY, AKUUA YKJIAJZAETH-
ca 3 emitenTom. Ha ocHOBI goctymnHOl iH(opmarnii
cy0’eKT TOCTIOfapIOBaHHA MOJKE MOCHiAUTH PUHOK,
BU3HAUUTHU ONTUMAJLHI YMOBU Ta Tapudu KOPUCTY-
BaHHSA eJIEKTPOHHUM raMaHIeM, IPUUHATU PillleHHd
Opo MOIIJIBHICTh BIiAKPUTTSA €JEeKTPOHHOIO raMaHIA
Yy KOHKPETHOTO eMiTeHTa eJeKTPOHHUX TI'POIIEH.

OCKiTbKY €JIEKTPOHHI ramMaHIli IPUPiBHIOIOTHCA J0
paxyHKiB cy0’eKTiB rocrnomapioBaHHA, BOHU ITiJJId-
raroTh peecTparii B momaTkoBux opraHax. IIpo ¢gaxT
BigKpuTTA ab0 BaKPUTTA €JIeKTPOHHOTO IaMaHIA
IOPUIUYHIT 0c00i eMIiTEeHT eJIEKTPOHHUX I'POIIEH TOBi-
IOMJIAE€ KOHTPOJIIOIYi opraHu. 3AifiCHeHHA omepalrii
3a eJIEKTPOHHUM TaMaHIEeM cy6’eKTa rOCIIofapIoBaHHA
MOJKJIVBE JIMIIIE ITiCJIA OTPUMAHHA IMOBiJOMJIEHHA Bif
Jep:KaBHOI MOAATKOBOI CIY:KOU IIPO B3ATTA TaMaHIId
Ha oburik [8].

BigmosigzHo mo 3sMiH HamioHaJBLHOTO 3aKOHOIAB-
cTBa, Aki cramm unaaumMu B 2023 ta 2024 pokax,
BifTerep migmpreMcTBa MOMKYTD He JIUIIe OTPUMYBaTH
€JIEKTPOHHI I'POINIOBI KOIIITH Bif MOKyMIliB — (hismy-
HUX 0ci0, a i BUKOPUCTOBYBATU iX AJA 3AiHICHEHHS
BJIACHUX ILJIaTeXKiB, OTPUMYBATU eJIEKTPOHHI rpomri
AK IJIATy 3a BJACHI TOBapW Ta IIOCJHYTHU Bif iHIINX
opuznaHux ocib. Ile BusHAUae hopMyBaHHA Ha Iif-
TIPUEMCTBI HOBUX OOJIKOBUX Ta YIPaBIIHCHKUX TIPO-
1meciB, AKi TOTPeOYIOTH BiAMOBIAHOTO KOHTPOJIIO.

EdexTusHa oprauisamisa po3paxyHKiB 3a JOIIOMO-
TOI0 eJIEKTPOHHUX TIpolllell Ha IiAIPUEMCTBL — Iie
KJIIOUOBUI acmeKT cyuacHoro 6isHecy. Ilepir 3a Bce,
HeoOXimHo BubOpaTu HAWOIABINT TiAXOAAITY MIATIKHY
cucTeMy, BpaxoByuu ii Komici#fiHi BigpaxyBaHHA,
MIBUAKiCTH, 0e3meKy omeparlliii Ta iHIYy ZOCTYIIHY
imdopmarito, AKy BiAIOBiZHO A0 3aKOHOJAABCTBA, II0O-
BUHHI IyO/IiKyBaTH eMiTeHTU eJIeKTPOHHUX I'DOIIIE,
III0 OMMMCAHO B CTATTi BUIIE.
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Kpim Toro, BasKJIMBO BPaxXOBYBATHU HMIBUAKICTH 00-
POOKM Ta MPOBEAEHHA IIJATEe)KiB Ta piBeHb Oe3meru
omepairiti. [IigTpueMCcTBO TOBUHHO OyTYU BIEBHEHUM,
10 ILJIaTi’KHa CUCTeMa BUKOPUCTOBYE HaWCydacHIITi
TexHOoJIOTiI Aa 3axucTy KoH(pigeHiliHOI indopMmarii
Ta 3amobiraHHA IIaXpancTBY.

3amia 3abes3neueHHsa ePeKTUBHOTO YIIPABIAHHA PY-
XOM eJIEKTPOHHUX KOIIITiB HA €JIeKTPOHHUX TaMaHIIX
Ba’KJIMBO iHTErpyBaTH BUOPAHY CUCTEMY 3 OyxXrajTep-
CHbKOI0, 11100 aBTOMAaTHU3yBaTH ab0 ONMTHMi3yBaTHu Bimo-
OpaskeHHA B OOJIiKYy Ta 30epiraHHsA HaHUX PO 3Ailc-
HeHi omepailrii, ToMy mpu BuOOpi IJIaTiKHOI cucTeMH
€JIeKTPOHHUX TPOIIEN CJIiJl 3BePHYTH yBary Ha MOXK-
JuBicTs i1 inTerparii 3 icHyrounMu GyXrajaTepChbKUMMI
mporpamMamMu abo cepBicamu. Jlesaki muaTiskHI cucTeMu
MaioTh MOXKJIMBICTH 3B’ABaTH iX 3 OyXTraJITepChKUMU
mmporpaMaMu, I10 MOXKe JO3BOJUTHU TiepefnaBaTu (iHam-
COBi mami mpo mIaTi:KHI TpaHBaKIlil 6e3mocepeaHbO 10
OyxTasTepchbKoi cucTeMu 0e3 HeoOXiMHOCTI PyYHOTO BBe-
neuHa naux. [licoa onTumisarii mporenypu BBeleHHA
indopmartii mpo 3xificHEH] TpaH3aKIlil 3 €JIEeKTPOHHIMU
rpormuMa B 00JIiIKOBY CHCTEMY ITiATIPHEMCTBA HEOOXimTHO
IPOBECTU TECTYBaHHA Ta HaJATOM:KeHHA iHTerparrii,
1106 mepeKoHaTuCs, 110 iH(GopMaIlia Ipo TaKi mporecu
BimoOpasKkaeThCa KOPEKTHO Y OyXTralaTepchKiil mporpami,
Ta YHUKHYTU MOKJIUBUX MOMUJIOK Ta 3JOBKUBAHD.

3araJyiom, ycCIIillTHa iHTerpaIisa miaTisKHOI cucTeMu
3 OyXraJITepCchKOI0 3a0e3MMeUnTh aBTOMATHU3AI[il0 IIPO-
1meciB 06poOku (hiHaHCOBOI imdopmarlrii, 1110 TO3BOJIUTH
migmpreMcTBy e(eKTHUBHO BECTU OYXTaITepPChKUI 00-
JIiK Ta aHaJidyBaTu CBOIO (piHAHCOBY AiAJIBHICTH.

Takox BaKJIMBUM eTaIlloM OpraHizalii e(peKTUBHOI
CHCTEeMU PO3PAXYHKIiB 3a JOMOMOTOI0 €JeKTPOHHUX

TpoIliell € HaBYaHHA IMEpPCOHAJNy IIPO Te, AK B3aEMO-
IiATH 3 eJIeKTPOHHUM TaMaHIIEM Ta OPraHi30ByBaTH
eJIeKTPOHHI muatexxi. HaBuanua nepcoHasy IMOBUHHO
BKJIIOUATHY iHCTPYKTAXK IITOJ0 OCHOBHUX IIPUHIIUIIB Ta
IPOIeAypP BUKOPUCTAHHA €JeKTPOHHUX IIJIATIKHUX
cucTeM, IO BKJIIOUAE B cebe 03HANOMJIEHHA 3 iHTEp-
(deiicoMm KopuCTyBaua, IIPOIECOM IIPOBEIEeHHS TIIaTe-
JKiB, a TAKOK IIpaBMJIAMU Ta MIPOIeAypaMu Oe3meKu;
TPEeHiHTH 3 MUTaHb 6e3MeKU Ta 3aXUCTy iHdopMmarrii,
OCKiJIbKY BiATIOBimanbHUII IepcoHaJs MOBUWHEH OyTHu
O3HAMOMJIEHUH 3 OCHOBHUMM 3arpo3aMMi Ta PU3UKa-
MU, TOB’SA3aHUMU 3 BUKOPUCTAHHAM eJeKTPOHHUX
ILJIATIPKHUX CHCTEM, a TaKOXK 3 MeTOJaMU 3amo0iraHHsa
iM; 03HAMOMJIEHHA BiAIIOBiAAJILHOTO IIEePCOHAJY 3 3a-
KOHOJABYUM DPeryJIIOBaHHAM OIlepalliil 3 eJIeKTPOHHUM
rpoImMa, 100 YHUKHYTH HEeIIpaBOMipHOTO 3aCTOCY-
BaHHSA TaKWX KOIITIiB.

Kpim Toro, ciim mepiognuyHO OHOBJIOBATU 3HAH-
HS TePCOHANY 3 IMHUTAHb BUKOPUCTAHHA Ta 0e3meKu
eJIEKTPOHHUX TJIATIKHUX CHUCTEM IILJISXOM IIPOBE-
IeHHA TONATKOBUX TPEHIiHTiB, y BUIAAKy BBeIeHHSA
HOBUX BiAMiHHUX (DYHKI[I# UM 3MiH y mpaBWJax Ta
IpoIeypax BUKOPHCTAHHA CHUCTeMU abo CYTTEBUX
3MiH y 3aKOHOJABCTBi IIIOJ0 €JIEKTPOHHUX ILJIATidK-
HUX CHUCTEM, eJIeKTPOHHUX TaMaHIIiB Ta eJeKTPOHHUX
TpoIrieii, ocobamBoCcTel X 3acTocyBaHHSA Cy0’eKTaMu
TOCIIOfapIOBaHHA.

BukopucranHa Ha OigIPHEMCTBI €JIEKTPOHHUX I'DO-
el AK MIaTisKHUX 3acobiB mOoTpeOye BIIPOBAIKEHHSA
Ha IignpreMcTBi eeKTUBHOI cucTeMU KOHTPOJIO 34
TAaKUMU OMepaIiaMu Ta ixX BimoOpakeHHAM B OOJIiKY
cy6’ekTa rocrnomaproBanusa [14]. BopoBamxeHHA cuc-
TeMU KOHTPOJIIO IIOBUHHO 3AiJiICHIOBATHCS IIOETAIIHO

Eram 1

Busnauenns norpeb Ta 1inei

Eram 2

Bulip mexani3miB Ta 3ac001B KOHTPOJIIO

Eram 3

BnpoBamkeHHs Ta iHTerpailisi CHICTEMHU
KOHTPOJIIO

Eram 4

3amyck Ta MiATpUMKa CHCTEMHU

Eram 5

O1iHKa CUCTEMHU KOHTPOJTIO

Puc. 1. Cxema BIpOBaAKeHHsS Ha MiJIPUEMCTBI CHCTEMU KOHTPOJIO 33 €JIeKTPOHHUMU ILIaTe}KaMU

Ilocepeso: po3po6GIIeHO aBTOPOM
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Ta BPaXOBYBaTU CIEUMIKY MiAJBHOCTI ImigIpueMcTBa

Ta 00CATHM 3aIlJIAHOBAHUX OIEpalliii 3 eJIEeKTPOHHUM

rpommuMa. CxeMaTHUUHO IPOIleaypa pPo3poOKHM Ta pe-

ajisarii cucreMu KOHTPOJIO HaBeIeHO HAa PUCYHKY 1.
ITepium eTamoM mMoOyZOBY CHUCTEMU KOHTPOJIIO 3a

3Ii1ICHIOBAHUMU €JIEKTPOHHUMMU IIJIaTE€XKaMU € BU3HA-

YeHHs MOTped MigmpreMcTBa Ta ITijIe, SKi CTaBIATHCS

mepes CHUCTEeMOI0 KOHTpPOJf0. HeoOXimHo BU3HAUUTU

TOTEeHIIMHNI CTYIiHb BUKOPUCTAHHSA 1HCTPYMEHTiB

eJIeKTPOHHUX T'POIeH, 00CATY TIaTeXiB, AKi mIaHye

OTPUMYBATH Ta 3TiMICHIOBATU Cy0’€KT TOCIIOJaPIOBaHHS.

BaxknBO BCTaHOBUTM KOHKPETHI ITijyi, AKi moTpi6HO

JOCATTU 3a JOIIOMOI'OI0 CUCTEMM KOHTPOJIO 38 eJIEKTPO-

HHUMMJ IIaTeXKaMu, TaKi AK 3MEHIIIeHHA IITaXpaicTsa,

OIITHMiBallifg BUTPAT, MIOKpPaIleHHA 00Ky Torro. HiTke

PO3YyMiHHA Iijeli, AKi mparse AOCATTU MIiAITPUEMCTBO

BIPOBAKYIOUU CUCTEMY KOHTPOJIIO, JO3BOJUTH BU-

OpaTu ONTHUMAaJIbHI MeXaHi3MU KOHTPOJIIO, AKi AKiCHO

BUKOHYBAaTUMYTh IIOCTaBJIEH] 3aBIaHHA Ta MOTpedyBa-

TUMYTH ONITUMAJIBHUX BUTPAT 3 OOKY IIiAIpreMcTBa.
ITiciss BusHaueHHA MacIITA0iB 3aCTOCYBAHHS €JIeK-

TPOHHUX IIJIaTeXKiB HiAIPUEMCTBOM Ta BU3HAUEHHS

mijieit, AKi cTaBIATHCA IMEPeN CUCTEMOIO KOHTPOJIIO,

HeoOXiHO TTpoaHaisyBaTyM Ta BUOpaTU MeXaHidMu

KOHTPOJIIO Ta MPOrpaMHi pillleHHdA, AKi MOXKYTh OyTH

3aCTOCOBHUMU 331 BUPIIIIeHHA TOTPed IiAIpueMCTBA.

MexaHisMu KOHTPOJIIO, K1 MOXKYTH OyTH BUKODU-
CTaHi Ha MiATPUEMCTBi, TaKi:

— aBTOMATH30BaHiI CUCTEeMHU MOHITOPUHIY — cIe-
miaysidoBaHi mporpamMHi 3aco0u A1 MOHITOPUHTY
omepariiii 3 eJIEKTPOHHUMHU T'DOIINMA, BUABJIEHHSA
migospismmnx abo HecTaHIAPTHUX TPAHCAKILi;

— TeXHiuHi 3aco0M 3aXUCTy — BUKOPUCTAHHA TEX-
HiYHUX 3aco0iB 3aXUCTy, TAKUX AK IMTUQOPYBaHHSI
IaHux, nBo()aKTOpHA ayTeHTU(diKaIia Ta aHTUBIi-
pycHe mporpaMue 3abe3meueHHs, OJIA 3amo0iranus
HECAHKI[IOHOBAHOMY [IOCTYIy Ta IIaXpaiCTBY;

— BHYTPIIIHSA MOJiTHKA HTiAIPUEMCTBA — PO3POOKa Ha
OignTpUeMCTBI BHYTPINIHIX IpaBuUJI Ta iHCTPYKIIIH,
AKi PeryJooTh IPOIeC BUKOHAHHA €JIEKTPOHHUX
mIaTe)kiB Ta 3a6e3IeuyIoTh 3aXUCT JaHUX Bif IIIa-
xpais;

— ayauT Ta IepeBipKa — IIPOBEAEHHSA PETYIAPHUX
BHYTPIMIHIX ayAuTiB olepariii 3 eJJIeKTPOHHUMU
TpouIuMa JJid IepeBipKU JOTPUMAaHHSA BHYTPIIIHIX
TPOIEAYP Ta BUABJIEHHA MOKJIMUBUX ITOPYIIIEHbD;

— 3BiTyBaHHSA — PO3POOKA 3BiTiB Mpo omeparrii 3 enex-
TPOHHUMMU T'POIIHMA AJIA BHYTPIIITHBOTO BUKOPU-
CTaHHA.

Cryminb BUKOPUCTAHHA Ta 3acobu peasisarii
IepejliveHUX MeXaHiI3MiB KOHTPOJIIO 3aJjieKaTh Bif
KOHKPETHUX IIiJiell Ta MOMKJIMBOCTEHN ITiAIIPUEMCTBA.
OcHOBHUM (DaKTOPOM peasrisallii € BUKOPUCTAHHS Bifl-
TMOBiTHUX TMPOTPaMHUX 3ac00iB, AKI MOXKYTH OYyTH AK
POTPAMHUMU IIPOAYKTAMU, ITI0 BiKe iCHYIOTH Ha PUH-
Ky, TaK 1 CTBOPEHUM IIi/l KOHKPETHE IIiAITPUEMCTRBO.

Tperim eTamom € 6Ge3mocepeqHE BIPOBAIMKEHHSA
BuOpaHOi cucTeMu KOHTPOJIIO Ha migmpuemctsi. Ileit
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eran mepenbadyae BCTAHOBJIEHHA i HaJaIlITyBaHHA IIPO-
TpaMHOr0 3a0e3IIeUueHHs Ha KOMII I0Tepax Ta cepBepax
migmpueMcTBa, 3abesneure imTerparlii HoBoi cucTemMu
3 iCHyIOUMMU TPOTPAMHUMHU 3ac00aMu IiAIPUEMCTBA,
OyXTraJTepChbKUMU IPOrpaMaMU Ta CUCTeMa YIPaBJIiH-
HA BigHocuHamu 3 Kiaientamu (CRM). Baxxkiausum era-
TIOM € HaBUAHHS IIePCOHAJY BUKOPUCTOBYBATHU CUCTEMY
KOHTPOJIIO Ta JOBEJEHHA A0 IMPAI[iBHUKIB iHCTPYKITiH
Ta IOJIOKEHD MO0 OIePaIliil 3 eJIeKTPOHHUMU I'DOIIIH-
Ma, AKi NpUAHATI HA OTigTpUeMCTBi, P03’ ICHEHHA 0CO-
O6JIMBOCTEll MOMKJIUBUX KOHTPOJBHUX 3aXOMiB, TAKUX
fAK 3BiTYyBaHH#A, 3AiliCHEHHA BHYTPIIIHIX IIepeBipok
ta ayauty. llepen 3amyckoMm BKpaiul BasKJIMBO IIPOTeE-
CTyBaTU CUCTEMY, 30KpeMa IepeBipuTU KOPEeKTHiCTb
poboTu BimiGbpaHMX TPOTPaMHUX 3ac00iB, JOCTiAWMTU
PO3YMiHHS TEPCOHAJY IOM0 acCIeKTiB KOHTPOJIO, 11100
TepeKoHaTHUCA, 110 CUCTEMA IIPAITI0E HAJIEXKHUM YMHOM
Ta BiAIOBiZae BU3HAUEHUM BHMOTAM.

Ilicia 3aBepllleHHA IiATOTOBYUX eTaIliB Ta YCIIIII-
HOT'O TeCTYBaHHSA, MOYKHA 3MiHCHUTU 3ayCK CHUCTEMU
KoHTpoJifo. KpiM 115010, HEOOXiAHO MOCTiHAHO MOHITO-
put; pobOTy CHUCTEMU, BUABIATU MOKJMBI mpobe-
MU Ta IIJIAXYW BIOCKOHAJEHHSA, 00 ONTUMi3yBaTu
mpoliecu KOHTPOJIO 3a €JeKTPOHHUMU ILJIaTeXKaMu,
HaJlaBaTU TEeXHIUHY MiATPUMKY Ta HaBUaHHA KOPUC-
TyBauaM CHUCTeMH, 1100 3abesmeunTu ii e)eKTUBHE
BUKODUCTaHHs. Be3nepepBHa TexHiuHa HmiATpuUMKa
TaKOXX € BaKJIMBOIO CKJIAJOBOIO YCIIIIITHOI €KCILIY-
artamii cucremm KoHTpoJaro. Hamanad mBuakoi ta
KOMIIETeHTHOI JOIIOMOTY y BUPIIIeHHI TeXHIUHUX
mpobJieM JoIoMarae YHUKHYTHU mmepeboiB y poboTi Ta
3a0esneunTu Oe3nepedifiHiCTh MIATIMKHUX OIepaIriii.

DiHaTbHUM €JEMEHTOM € IPOBEIEHHSA aHaJNi3y
e(PeKTUBHOCTI CUCTEMU KOHTPOJIIO 34 €JIeKTPOHHUMU
mIaTeXaMu, TOPiBHAHHA Pe3yJIbTATiB 3 BUSHAUEHU-
MU IiJIAMEK Ta OYiKyBaHUMM IIOKAa3HUKAMU, OIliHKAa
ii edpexTuBHOCTI. Ile MOke BKJIOUAaTHM aHATI3 00CH-
TiB Ta YaCTOTH IIJIATe’KiB, IITBUAKICTH OOPOOKU TpaH-
3aKIlili, piBeHb 0E3MEeKU Ta BUABJEHHSI MOMKJIUBUX
maxpaicbKux Aiti. OQuH 3 KJIOYOBUX eTamliB — Iie
TIIOPiBHAHHSA Pe3yJIbTATIB 31 3a3HaUEeHUMU IiJIAMU Ta
OUiKyBaHMMU NOKasHuUKamu. lle m03BOJIUTHL BU3HA-
YWTH, HACKIJIBKM CHCTEeMa BiAIOBimae IIocTaBJIEeHUM
3aBJIAaHHAM Ta YU HNOTPiOHI KOpUTyBaHHA.

ITicns ananisy pesyabTaTiB HEOOXimHO BXKUTHU 3a-
XOJIiB MJi BIOCKOHAJIEHHA cucTeMu KoHTpoJiro. Ile
MOJKe BKJIIOUATH OHOBJIEHHS IIPOTpPaMHOTO 3abesIie-
YeHHA IJd MiABUINIeHHA PiBHA 0e3meKu, PO3POOKY
HOBUX aJITOPUTMIB IJIs1 BUABJIEHHS IIOMUJIOK Ta 3JI0B-
JKMBaHb, a TaKOYK IMOKPAINeHHS TpoIenyp oOpoOKM
Ta 36epiramua manux. HaasBuuailHO BasKJIWBO, 1100
cucTeMa KOHTPOJIIO 3a €JIEKTPOHHUMM ILIaTeXKaMu
OyJia aJalTEBHOIO 0 3MiH Yy TEeXHOJIOTIiYHOMY cepej-
OBUIIi, BaKOHOJABCTBI Ta BUMoOrax PWHKY. Takum
YUHOM MOJKHAa 3a0e3meunTy e()eKTUBHY Ta 0E3IeUHy
00pOOKY eJIeKTPOHHUX TPAHB3aKIIill, 3aJ0BOJbHAIOYN
moTpedu KOPUCTYBAUiB Ta JOTPUMYIOUNCHL BUMOT pe-
TYJIATOPHUX OPTaHiB.
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BucHOBKM Ta MepPCHEeKTHUBU MOJAJBIINX TOCJi-
IsKeHb. TaKUM YMHOM, €JIeKTPOHHI ramMaHIliI Ta eIeK-
TPOHHI T'POIIIi HE JIUIIE CIIPOITYIOTh (hiHaHCOBI omepartrii
Ta 3a0e31meuyoTh 0e3lMeKy NJaHUX, a U BiJKpUBaAIOTh
HOBi MOXKJIMBOCTi AJ1sT PO3BUTKY 6idHecy. OmHAK, BaxK-
JIUBO MATH YiTKe PO3YMIiHHSA IIOJ0 IIPOIECIB BiIKPUTTA
Ta BUKOPUCTAHHA €JeKTPOHHUX TaMaHI[iB, a TaK0OXK
IOTPUMYBATHCS BUMOT Oe3IeKU Ta 3aKOHOJABCTBA.
Omeparrii 3 eJIEKTPOHHUMHU T'POIIINMA ITOTPEOYIOTH
Bi migmpueMcTBa BiAKPUTTSA BiATIOBIAHUX PaXyHKIB
B €JIEKTPOHHIiN cucTeMi eMiTeHTa €JIeKTPOHHUX T'PO-
mei — exeKTpoHHOrO ramanIid. [Iporieaypa BimKpuTTa
ramMaHiB Ta Bcl iHINI acmexTH, IOB’s3aHi i3 B3aeMomicro
eMiTeHTa eJIEKTPOHHUX T'POIell Ta cy0’€KTiB, U4iTKO
PeryaolThca 3aKOHOLaBCTBOM, OCHOBHI MOMEHTH
TaKOTO PeryJioBaHHSI PO3KPUTO B CTATTIi.

He MeHII BasKIMBUM acIeKTOM 3IiliICHEHHS OIle-
paiiii 3 eJIEKTPOHHUMHY T'POIIIMMAa € OpraHisallis BHY-
TPIIIHBOI CUCTEMU YIIPABJIIHHSA €JIeKTPOHHUMU I1jIaTe-

JKaMM Ta OOJIIKY omepariiil 3 eJIEeKTPOHHUMU TPOIIINMA.
OcHOBHUMH (parkTOpaMu MOOYmZOBU SIKicHOI 00JiKOBOI
CHUCTEMU HAa IIiAITPUEMCTBI BBAXKAEMO BUKOPUCTAHHA
AKICHOTO mporpaMHOTro 3a0e3meueHHs, AKe 0 MT03BO-
JISJIO aBTOMATU3YBaTHU BimoOpasKeHHs B OOJIiKY iH(DOP-
marlii mpo 3AiliCHEeHHi TpaH3akKI[ii 3 eJIEKTPOHHUMU
rpominMa, Ta peasisallilo 3axofiB IOJO0 HaBUAHHA
BiITIOBifaTbHOTO OOJIIKOBOTO ITEPCOHANTY OiJIbIN edek-
TUBHO B3aEMOMISATH 3 €JEeKTPOHHUMHU TPOINHMa Ta
€JIeKTPOHHUM TaMaHITAMU.

BakauBuUM ejleMeHTOM BIIPOBAaKEHHA Ha CHUCTe-
Mi eIeKTPOHHUX IJIaTE)KiB € CTBOPEeHHS e(eKTUBHOIL
CUCTEMU KOHTPOJIIO 3a OMepaliAMu 3 eJeKTPOHHUMU
rpoIrmMa Ta ix o06JaikoBUM BimoOpaskeHHaAM. [To6ymoBa
CUCTeMU KOHTPOJIIO ITIOBUHHA 3AiMICHIOBATU ITOCTYIIOBO Ta
BKJIIOUATH TaKi eTanmy AK: BUSHAUEHHS MOTPeO Ta IIijeit
MiATPUEMCTBA, BUOIP ONTUMAIBPHIX MEXaHi3MiB KOHTPO-
JITI0, BIIPOBAI?KEHHS CUCTEMU KOHTPOJIIO, 3aITyCT Ta IIij-
TPUMKA, OIiHKAa e(heKTUBHOCTI BIIPOBAIKEHOI CHCTEMU.
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POJ1b ®IHAHCOBUX IHCTPYMEHTIB MIATPUMKU
MAJIOIO TA CEPEJIHbOTO BI3HECY B YKPAIHI
MiJ YAC Ali BOEHHOIO CTAHY

THE ROLE OF FINANCIAL INSTRUMENTS SUPPORTING
SMALL AND MEDIUM-SIZED BUSINESSES IN UKRAINE
DURING THE DURATION OF MARITAL STATE

AHoTauis. BcTyn. PyLWwifiHOKO CUI0I0 eKOHOMIKM Ta OCHOBOIO CepegHbo’20 KACy B yCbOMY PO3BMHEHOMY CBITi BBAXXAIOTb Ma-
Jnii Ta cepegHiii 6i3Hec (MCb). Sk noka3sye gocBig, MCh iCTOTHO BuMpiLLye npobaemu: gxkepena HanoBHEHHS gepxkbiogxKeTy Ta
CTBOPeHHS poboumx MiCLib, CTPYKTYpHOI nepebygoBu i OHOB/IeHHS! BUPOOHMLTBA, ePeKTMBHOI B3AeMOgii gepxasu i BUpOOHN4020
CexTopy, peaniaauii coLianbHO-eKOHOMIYHMX npo2pam, nobygoBu eekTUBHOI eKOHOMIYHOI cTpaTezii Ta iHwi. BifiHa 3aBgana
Be/mye3Hnx 30UTKIB K yKPAiHCbKIV eKOHOMILi B LiIOMY, TaK i He2aTUBHO BIIMHYAA HA gisinbHICTb MCh B YkpaiHi. lopsg
3 ycraneHnmu npobremamu GyHKLIOHYBAHHS Bi3HeCy, 3'aBuancs HoBi 3a2po3w, e i akTvBHI 60¥ioBi gii Ta 6M3bKICTb go PoHTY,
pYViHyBaHHs1, 00CTpinn, nepeboi 3 eeKTpoNnoCTa4YaHHAM Ta 38'3KOM, HEJOCTYMHICTb KpegUTHUX KOLUTIB, MAgiHHSA CNOXMBYO20
MOMUTY TA 3MEHLLEeHHS MAATOCIPOMOXHOCTI HACEeIeHHS, YCKAAgHeHHs 102ICTUKM Ta iHPAALIS, pusnku i npobaemu, NOB'A3aHi
3 10gATKOBOIO T MUTHOI CUCTEMAMM.

Came ToMy, §/151 IPOTUCTOSIHHS BUK/IMKAM BifiHu, € TOTPeba gocnigokeHb BIVIMBY gepKaBHOR0 Pe2Y/IOBAHHS, MPO2PAM 2paHTOBOI
BITYM3HSIHOI TA MiXXHAPOGHOI MIGTPUMKM TA CTUMYIOBAHHS, g5 epeKTMBHO20 PyHKLiOHYBaHHS MCh B YKpQiHi, BUBYEHHS 3MiH
30KOHOGABY0-HOPMATMBHO20 3abe3neyeHHs, L0 gO3BONUTb MAKCUMA/IbHO 3HATU PIHAGHCOBE HOBAHTAXEHHS, o6 3abe3neyy-
BATW 3AHATICTb HACENEHHS, couianbHy cTabinbHOCTI B KpaiHi, pecioHanbHWi PO3BMTOK Ta 3anobi2dHHIO Mi2pauii, HAOGXOgKeHHs
NogaTKoBMX TA IHLWMX MAATEXXIB go OIOgXKETY, BOEHHOI Mepemoan YKpaiHMm.
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MeTa. MeTok gocnigxeHHs € BUBYEHHs pobieM i nepcrekTus egekTnBHO20 PyHKLioHyBaHHst MCE B YKpaiHi B nepiog Bo-
€HHO20 CTAHY HA OCHOBI 3MiH 30KOHOGABYO-HOPMATUBHO20 3abe3neyeHHs 00Ky | 0MogaTKyBAHHS, PO3KPUTTA MigxogiB y cPepi
gepXXaBHO20 pe2y/IioBAHHS, PO/ IPO2PaM 2PAHTOBOI BITYM3HSHOI Ta MDKHAPOGHOI NigTPUMKK, OLiHKA iX PIHAHCOBMX MOX/IMBOCTEV.

Martepianwn i MmeTogn. Matepianamu gocaigxeHHs €: 1) npaui BiTYn3HAHMX Ta 3apybiKHUX aBTOPIB, O NPOBAgATb CBOI
HAYKOBO-NPAKTUYHI gOCAIgXKeHHs BUBYA0uM npobaemu i nepcrekTusm PyHKUioHyBaHHs MCbB B YKpaiHi B nepiog BOEHHO20
CTaHy; 2) 3MiHK1 30KOHOGaBYO-HOPMATUBHO20 3abe3rneyeHHs 001Ky i onogaTkyBaHHs MCb; 3) po3kpuTTs nigxogis y cdepi gep-
JKABHO20 pezy/ioBAHHSI, POl MPO2PAaM 2pAHTOBOI BITYM3HSIHOI TA MiXKHAPOGHOI MIGTPUMKH, OLIIHKA iX (iHAHCOBUX MOXIMBOCTEN.

B npoLjeci 3givicHeHHs1 gocaigxeHHs 0y/10 BUKOPUCTAHO HACTYMHI HAyKOBi MeTogu: MeTog aHaAi3y Ta CUHTe3y gast opmy-
JIOBAHHS SIK TeMy, TaK i MeTh gOCTigxKeHHsl; MeTog KOHTeHT-AHA/I3y 3 MEeTOI0 21MO0K020 ONPALOBAHHS HAYKOBO-NPAKTUYHOI
NiTepatypu 3 TeMaTUKu OCTigKeHHsI; MeTog KpUTMYHO20 AHAI3Y OGO MOLLYKY HePO3KPUTIX a60 HEMOBHICTIO BUPILLEHMX
npobaeMHuX acrexTiB. MeTog TeopeTUYHO20 y3a2A/IbHEeHHS Ta 2PYyBAHHS /15 GOCAIgKeHHS! CTaHy gisnbHocTi MCh, npobnemu
i mepcreKT1BM nig uyac gii BOEHHO20 CTaHy. MeTog ¢opmanizawii, aHanisy Ta cuHTe3y gas BIPOBAGXKEHHS 3MiH 3aKOHOGaBYO-
HOPMATUBHO20 pe2y/ItoBaHHSA 0biky i onogaTtkyBaHHs MCb 3a nepiog 2022-2024 p.p. MeTog cMCTeMH020 aHAni3y 3 METOI0
PO3KPUTTS HAC/GKIB 3MiH Ta HOBOBBegeHb MogaTkoBo2o 00/1iky MCh. MeTog cxogxeHHs Big abCTPAKTHO20 O KOHKPETHO20
HEeoOXigHWYi §/1s BUBYEHHS! POJIi MPO2PAM 2PAHTOBOI BITYM3HSIHOI TA MiXKHAPOGHOI nigTpuMKM 140go MCB, ouiHKa ix PiHaHCOBMX
MOX/IMBOCTel. MeTog 102i4HO020 y3a2a/ibHeHHs pe3y/bTaTiB gasi HOpMyNIOBAHHS BUCHOBKIB.

Pe3ynbTati. Y HayKoBif CTATTi PO3KPUTO CTAH QisIbHOCTI MA020 Ta cepegHbo20 bi3Hecy B YkpaiHn B 2022 p., TeHgeHLii po3-
BUTKY B 2023 p. Ta Hanpsamu ctabinisavii y 2024 p., 30kpema npobaemu i nepcrnekTnBu. 3a3HaYeHo, Lo HaMbINbLL MOMyASPHOI0
2any331to B gisnbHocTi MCb Ha no4atok 2022 p. (guB. puc. 1), 6yna onToBa Ta po3gpibHa Topei/is, a TAKOX PeMOHT GBTOTPAHCIIOPTY.
3 noyatkom BiviHm (2022 p.), npnbam3Ho 45% nignpueMcTs y nepBMHHOMY CeKTOpI (CibCbKe 20Cn0gapcTBo Ta BUgobYTok), 35%
y BTOPMHHOMY CeKTopi (3aBogu, ¢abpuku, npomnciaose BUPOOHMLTBO) Ta 37% y TpeTMHHOMY CekTopi (nociyam) nepebyBatoTb
Mig 302p03010 3HMLLEHHS B MPUPPOHTOBMX TA YACTKOBO OKYMOBAHMX PE2IOHAX (pUC. 2). Y CTATTi 3BepHEHO yBazy Ha npobaemu
po3BuTKy MCb, a came [14~15]: BigCyTHICTb QOCTATHBOI Ki/IbKOCTI MIATOCTIPOMOYXHUX KIEHTIB HA BHYTPILLHLOMY PUHKY — 62%; He
MPO2HO30BAHICTb PO3BUTKY CUTYALii B YKPAIHI T HA BHYTPILHbOMY PUHKY — 48%; BIGCYTHICTb JOCTATHORO Kanitany — 43%; Hene-
pegbauyBaHi gii gepxxasu, LLO MOXYTb MORIPLUNTY CTAH bi3Hecy — 29%; HegoCTYIMHICTb KPegUTHMX KOLUTIB, y TOMY YnCi — Mpo2pamm
5-7-9, kpeguTiB nig 0% ToLLO — 28%; 3PYHHOBAHICTb IAHLI02IB MOCTAYAHHS — 26%; HeeekT1BHA, goBaa i gopoaa A02ICTUKA — 23%.

Bu3HayeHo, 110 3MiHM 30KOHOGABYO-HOPMATHUBHO20 3abe3nedeHHs 00Ky i onogaTkyBaHHs MCb B 2022 p., 3anpoBagKeHi
Ha nepiog NpuuHeHHs abo CKAaCyBAHHS BOEHHO20 CTAHY HA TepuTopil Ykpaiu, — i noBepHeHHs y 2023 p. go nonepegHboi 6asm
0M0gaTKyBaHHS, CPUSIN 3HAYHOMY 3MEHLLIEHHIO N0GATKOBUX HAOgXOg>KeHb go gepykaBHO20 OlogxKeTy, Ta 3 1 CiyHsa 2024poky
3anMpoBagXeHHI0 HOBOBBEGEHb LLI0go CIaTH EgUHO20 NogaTKy (€11) Ta eguHO20 colianbHo20 BHecKy (ECB) gns ®OI Ta topocib
3 01.01.2024p.(tabn.1).

HaBegeHo c1MCTeMaT30BaHMii 021G gepxaBHOI 2paHTOBOI po2pamu NigTpumkm bisHecy «ePob0Ta». BusBIEHO, Lo 3 Mo-
yaTky 3anycky npoekTy ePo6oTa (y nmnHi 2022 p.) noHag 13 TUCAY yKpaiHLiB OTPUMAnM 2paHTOBI KOLITW HA 3aN04ATKYBAHHSA
abo po3LwmpeHHs BAACHOI cripasu i 7 MAPg. 2pH IHBECTYBANd gepyxasa B po3suTok MCb. [0710BHA MeTa HAgAHHS 2paHTIB — Nig-
TPUMATH BiGHOBIEHHS MiGNPUEMHMLIbKOI giiIbHOCTI Ha TepuTopisx YKpaiHu, 1o Haiibinblue nocTpaxgamm Big 6oiosux gii Ta
Oy/m OKYMOBAHI, @ TAKOX MOCUAMTY CTINKICTb MIKpPOBI3HECY B iHLLIMX pe2ioHax YKpaiHu nig 4ac BiliHW. 3BepHeHo yBazy Ha notpeby
CTBOPEHHS iIHBECTULiFiHOI Manu KpaiHu g1t KOMAQHIW, WO MAAHYIOTb iHBECTyBATH B YKPAiHy y MaiibyTHbOMY, €EBPOMeCbKOI0
bisHec-acouiaujieto (EBA) Ta acoujiauieio Global Business for Ukraine (GB4U) cninbHo 3 komnaHieto Ukraine Invest.

BuBuero epanToBy gisinbHICTb USAID «KOHKYpPeHTOCIPOMOXHA eKOHOMIKA YKpaiHu» y 2023 p., aKy nounHatodm Big 10 000 $ —
orpumyBas MCE Bciei Ykpainn. 3okpema: 100 2paHTiB g/ist MaimX i cepegHix XiHoumX i ciMeriHux nignpuemcts Ha cymy Big 10 000 $
go 35000 $ cTaHom Ha 25.08. 2023 p.; 25 2paHTIB gas MaauX i cepegHix nepepobHMX NignpueMcTB — Ha cymy Big 75 000 $ go
150 000 $ ctaHoM Ha 15.12.2023 p. 14 iHLWi.

3BepHeHo yBazy, Lo B 2024 poui NpogoBxye gisTu 31 2paHToOBA npoepama. BiacHe gesikumu 3 npo2pam y 2023 p. 6yno Buga-
Ho: Mercy Corps lTpoepama nigTpumMku: Ha peaokoBaHmii biHec un 'y npoveci penokayii — go 20 000 $ ctaHom Ha 31.12.2023 p.
(IBaHo-®paHkiBcbka, JibBiBCbKa, KuiBcbka, TepHoninbCbka 06/1acTi); gonomoaa BI10 po3noyati abo BigHoBUTH Mikpobi3Hec go
1500 $ cTaHom Ha 31.12.2023 p. ([HinponeTpoBcbka 001aCTb); BIGHOBIEHHS BTPAYeHoi Yepes3 BiiiHy gpibHoi pepmepchbKoi gisib-
HocTi go 1500 $ ctaHom Ha 31.12.2023 p. (Montascbka, CyMcbka, YepHiziBcbka 001acti); — €Bponevicbkmnii OaHK peKOHCTPYKLii
Ta po3BuTKY (EBPP) EU4BUSINess: KOHCanTuH20Bi npoekTu gis MCh go 85% Big BapTOCTI (BCA YKpaiHa); CTAXXyBAHHSA B KOMNAHIT
Y gocBigUeH020 €BPOMeNiCbKo20 MignpuemMLst B €8poni — go 75% BUTPAT CTAXYBAHHS, OHAAMH — 0e3KOLITOBHO (BCcs YkpaiHa); 30
2paHTiB gs ctapTanis — go 25 000 eBpo (25.08.2023 p.) (Bcst YkpaiHa); 250 2paHTiB Ha BigHOBAEHHS Mikpobi3Hecy — go 4000
€Bpo (18.09.2023 p.) (Bcs YkpaiHa); €Bponeiicbkiii 6aHK peKOHCTPYKLi Ta po3BuTKy (E6PP) EU4CLIMATE: gns KOMNQHIW, Lo
po3pobasitoTb abo BpoBAgXKyI0Tb 3e/eHi iHHoBaALii — go 50 000 eBpo (30.09.2023) (Bcs YkpaiHa) Ta iHLwi. Y cTaTTi y3a2a1bHeHo,
o B 2022-2023 pp. HagiiLLAa gonomoaad Big: €Bponesicbko20 6aHKY PeKOHCTPYKLii i po3BUTKY; EBPONeicbko20 IHBECTULLIHO20
6aHky; MixHapogHoi giHaHcosoi kopriopauii (IFS); KW — gepxxasHozo 6aHKy Ypsigy HimeaunHu; USAID — AeeHTcTBa CLUA 3 Mik-
HAPOGHO20 PO3BMTKY. Ha puc. 3. gocnigkeHO OTPUMAHHS 2PAHTIB M0 00AACTAX YKpaiHu, a came: Harbiflblue 2pAHTO-0TPUMYBAYiB
i3 J1bBIBCbKOI (47 0Cib), PiBHEHCbKOI (43 ocobu), IBAHO-®paHKiBCbKoI (29 ocib), Kuiscbkoi (21 ocoba), [HinponeTpoBcbkoi (19 ocib)
obnacteid. HanbinbLa KinbKiCTb 2paHTo-0TpuMyBa4iB MCE no 061acTsx Ykpainm 3a pe3ynbTatamu CiMHagusaTol XBuai: JIbBiBCbKa
ob6actb — 14%, PiBHeHcbka — 13% Ta KuiBcbka — 13%, (puc. 4).
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Y cTartTi 3BepHeHo yBa2y Ha gepyKasHy KpeguTHY Npo2pamy «goCTynHi Kpegutn 5-7-9». 3okpema, wwo B 2023 p. — BUGaHO
noHag 40 TuC. NiNb2oBUX KPEgUTIB Ha Cymy Mavbke 170 MAPQ. 2pH.; a Ha 2024 pik 3aknageHo 18 Mapg. 2pH., d TAKOX 3anpoBa-
gKeHo HOBI MPo2PamMM MigTPUMKM iNOT@YHOR0 KPegUTYBAHHSA «/[JOCTYMHA inoTexa 7%» 1a «e0cess».

Y3a2a/1bHeHO Ba20MY pOJib gepKaBHMX i MDKHAPOGHMX 2PAHTOBMX MPO2PAM MigTPUMKM LL0GO CTBOPeHHS, PO3BUTKY Di3Hecy
nig 4ac Bi¥iHW B YKPaiHi 3 MpuYmH: eKOHOMi4HO20 (MPOMMUCI0BO20) BiGHOB/IEHHS GepXXaBU; CTBOPEHHS POOOUMX MiCLib; PO3BUTKY
CoLianbHUX FHILIaTUB; 3MEHLUEeHHS eKOHOMIYHOT Hanpyau; 3a7y4eHHs iHBeCTULil; pO3BMTOK iHHOBALM. Haibinbw npioputeT-
HUMM 3aBJAHHAMM g5 BAAgu — 72,8% nignpuemLiB BBAOXAIOTb 3HULLEHHS KopynLil, 48,8% — npoBegeHHs CygoBoi pegopmu,
40,8% — noKpatLeHHs gocTyny go KpeguTiB Ta ix 3geLLeBieHHsl, 36,7% — npoBegeHHst nogatkosoi pepopmm 10-10-10 (+3); 77%
PecrnoHgeHTIB BKA3yIoTb HA 3MiHW Y NOGATKOBIN CUCTEMI.

[TepcriekTnBu. B moganbLumx HayKoBUX GOCIgKEHHAX IPONOHYETLCA 30CepeguTy yBazy Ha Te, LWOo: 1) BUGAHHSA MIKPORPAHTIB
g nigrpumkmn MCb € nonysipHOIO iHILIaTUBOIO Cepeq YKPAiHCbKMX MigNpUEMLIB; 2) 2eHgepHa PiBHICTb — cepeg nepemMoXLiB
i 0TpuMyBQYiB XiHKM — 57%; 3) pe2ioHaIbHa piBHOBAR2A; 4) HaKMoNyspHilwmmu cepamu gisiibHOCTI € ONTOBA Ta po3gpibHa
TOp2iB/ISl, PEMOHT ABTOTPAHCIOPTY, NepepobHA MPOMUC/IOBICTb, TMMYACOBE PO3MILLYBAHHS TA OP2AHI3ALis XApyyBAHHS. 5) BU-
QaHHSI MiKPO2PAHTIB — CTBOPEHHS! gOGATKOBMX PODOUMX MiCLib.

Knio4oBi cnoBa: GiHaHCOBI iHCTpYMeHTH MigTpumki, Manuii Ta cepegHiii 6isHec (MCb), BOEHHWIA CTaH, 2paHTy, 001K i ono-
gatkyBaHHa MCb.

Summary. Introduction. Small and medium-sized businesses (SMEs) are considered the driving force of the economy and
the basis of the middle class throughout the developed world. As experience shows, SMEs significantly solve problems: sources
of filling the state budget and creating jobs, structural restructuring and renewal of production, effective interaction of the state
and the production sector, implementation of social and economic programs, construction of an effective economic strategy, and
others. The war caused huge losses both to the Ukrainian economy as a whole and negatively affected the activities of SMEs
in Ukraine. Along with the established problems of business functioning, new threats have appeared, including active hostilities
and proximity to the front, destruction, shelling, interruptions in electricity supply and communication, unavailability of credit
funds, a drop in consumer demand and a decrease in the solvency of the population, complications in logistics and inflation,
risks and problems related to tax and customs systems.

That is why, in order to face the challenges of war, there is a need for research on the impact of state regulation, grant pro-
grams of domestic and international support and stimulation, for the effective functioning of SMEs in Ukraine, study of changes
in legislative and regulatory support, which will allow to reduce the financial burden as much as possible in order to ensure the
employment of the population. social stability in the country, regional development and prevention of migration, receipt of tax
and other payments to the budget, military victory of Ukraine.

Goal. The purpose of the study is to study the problems and prospects of the effective functioning of SMEs in Ukraine during
the martial law period based on changes in the legislative and regulatory provision of accounting and taxation, the disclosure of
approaches in the field of state regulation, the role of domestic and international grant programs, and the assessment of their
financial capabilities.

Materials and methods. The research materials are: 1) the works of domestic and foreign authors who conduct their scientific
and practical research studying the problems and prospects of the functioning of SMEs in Ukraine during the period of martial
law; 2) changes in legislative and regulatory support for accounting and taxation of SMEs; 3) disclosure of approaches in the
field of state regulation, the role of grant domestic and international support programs, assessment of their financial capabilities.

In the process of carrying out the research, the following scientific methods were used: the method of analysis and synthesis
to formulate both the topic and the goal of the research; the method of content analysis for the purpose of in-depth study of
scientific and practical literature on the subject of research; a method of critical analysis for finding undisclosed or incompletely
resolved problem aspects. The method of theoretical generalization and grouping for the study of the state of activity of SMEs,
problems and prospects during martial law. The method of formalization, analysis and synthesis for the implementation of
changes in the legislative and regulatory regulation of accounting and taxation of SMEs for the period 2022-2024. The meth-
od of systematic analysis in order to reveal the consequences of changes and innovations in the tax accounting of SMEs. The
method of going from the abstract to the concrete is necessary for studying the role of domestic and international grant support
programs for SMEs, assessing their financial capabilities. Method of logical generalization of results for formulating conclusions.

The results. The scientific article reveals the state of activity of small and medium-sized businesses in Ukraine in 2022, de-
velopment trends in 2023. and directions of stabilization in 2024, including problems and prospects. It is noted that the most
popular branch in the activity of SMEs at the beginning of 2022. (see Fig. 1.), there was wholesale and retail trade, as well as motor
vehicle repair. By the start of the war (2022), approximately 45% of enterprises in the primary sector (agriculture and mining),
35% in the secondary sector (factories, factories, industrial production) and 37% in the tertiary sector (services) are at risk of
destruction in the frontline and partially occupied regions (Fig. 2). The article draws attention to the problems of the development
of SMEs, namely [14-15]: lack of a sufficient number of solvent customers in the domestic market — 62%; unpredictability of the
development of the situation in Ukraine and the domestic market — 48%; lack of sufficient capital — 43%; unforeseen actions of
the state that can worsen the state of business — 29%; unavailability of credit funds, including — the 5-7-9 program, 0% loans,
etc. — 28%; destruction of supply chains — 26%; inefficient, long and expensive logistics — 23%.
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It was determined that changes in the legislative and regulatory provision of accounting and taxation of SMEs in 2022,
introduced for the period of the termination or cancellation of martial law on the territory of Ukraine, and the return in 2023 to
the previous tax base contributed to a significant decrease in tax revenues to the state budget, and from January 1, 2024, the
introduction of innovations regarding the payment of a single tax (US) and a single social contribution (USS) for sole proprietor-
ships and legal entities from January 1, 2024 (table 1).

A systematic overview of the state grant program for business support “eRobota” is given. It was revealed that since the
launch of the eRobota project (in July 2022), more than 13,000 Ukrainians have received grant funds to start or expand their
own business, and the state has invested UAH 7 billion in the development of SMEs. The main purpose of granting grants is to
support the recovery of entrepreneurial activity in the territories of Ukraine that were most affected by hostilities and were occu-
pied, as well as to strengthen the stability of micro-businesses in other regions of Ukraine during the war. Attention was drawn to
the need to create an investment map of the country for companies planning to invest in Ukraine in the future by the European
Business Association (EBA) and the Global Business for Ukraine (GB4U) association together with the Ukraine Invest company.

The grant activity of USAID “Competitive Economy of Ukraine” in 2023, which started from $10,000, was received by SMEs
of all Ukraine. In particular: 100 grants for small and medium-sized female and family enterprises in the amount from $10,000
to $35,000 as of August 25. 2023; 25 grants for small and medium-sized processing enterprises — in the amount from $75,000
to $150,000 as of December 15, 2023. and other.

Attention is drawn to the fact that 31 grant programs will continue to operate in 2024. Actually, some of the programs in
2023 was issued: Mercy Corps Grant program: for a relocated business or in the process of relocation — up to $20,000 as of
12/31/2023. (Ivano-Frankivsk, Lviv, Kyiv, Ternopil regions); assistance to IDPs to start or restore a micro-business up to $1,500 as
of 12/31/2023. (Dnipropetrovsk region); restoration of small farming activity lost due to the war up to $1,500 as of 12/31/2023.
(Poltava, Sumy, Chernihiv regions); — European Bank for Reconstruction and Development (EBRD) EU4Business: consulting
projects for SMEs up to 85% of the cost (all of Ukraine); internship in the company of an experienced European entrepreneur
in Europe — up to 75% of internship costs, online — free of charge (all of Ukraine); 30 grants for startups — up to 25,000 euros
(25.08.2023) (all of Ukraine); 250 grants for the recovery of micro-businesses — up to 4,000 euros (September 18, 2023) (all of
Ukraine); European Bank for Reconstruction and Development (EBRD) EU4CLIMATE: for companies developing or implementing
green innovations — up to 50,000 euros (30.09.2023) (all of Ukraine) and others. The article summarizes that in 2022-2023 aid
was received from: the European Bank for Reconstruction and Development; European Investment Bank; International Finance
Corporation (IFS); KfW — the state bank of the German Government; USAID — United States Agency for International Develop-
ment. In Fig. 3. the receipt of grants in the regions of Ukraine was studied, namely: the most grant-recipients were from Lviv (47
people), Rivne (43 people), Ivano-Frankivsk (29 people), Kyiv (21 people), and Dnipropetrovsk (19 people) regions. The largest
number of SME grant recipients in the regions of Ukraine according to the results of the seventeenth wave: Lviv region — 14%,
Rivne region — 13% and Kyiv region — 13% (Fig. 4).

The article draws attention to the state credit program “available loans 5-7-9”. In particular, in 2023, more than 40,000
preferential loans were issued for the amount of almost UAH 170 billion; and for 2024, UAH 18 billion has been pledged, as well
as new mortgage lending support programs ‘Affordable Mortgage 7%” and “eOselya’”.

Summarized the important role of state and international grant support programs for the creation and development of business
during the war in Ukraine for the following reasons: economic (industrial) recovery of the state; job creation; development of social
initiatives; reduction of economic tension; investment attraction; development of innovations. 72.8% of entrepreneurs consider
the elimination of corruption, 48.8% — judicial reform, 40.8% — improving access to loans and making them cheaper, 36.7% —
tax reform 10-10-10 as the most priority tasks for the government (+3); 77% of respondents point to changes in the tax system.

Prospects. In further research, it is proposed to focus attention on the fact that: 1) issuing micro-grants to support SMEs is
a popular initiative among Ukrainian entrepreneurs; 2) gender equality — 57% of winners and recipients are women; 3) regional
balance; 4) the most popular areas of activity are wholesale and retail trade, motor vehicle repair, processing industry, temporary
accommodation and catering. 5) issuance of micro-grants — creation of additional jobs.

Key words: financial instruments of support, small and medium-sized businesses (SMEs), martial law, grants, accounting
and taxation of SMEs.

0CTaHOBKA NpPoOseMu. PymifiHo0 CUI0I0 eKOHO-

MiK{ Ta OCHOBOIO CEepPeIHbOT0 KJAcy B YChOMY pPO3-
BUHEHOMY CBiTi BBaKaloTh MaJIi Ta cepenHiil OisHec
(MCB). fAx mokasye mocBim, MCB icToTHO BupimIye
mpobJyieMu: AKepesia HAIIOBHEHHA Mep:KOIOIKeTy Ta
CTBOPEHHS POOOUMX MiCIlh, CTPYKTYPHOI mTepebymoBu
i OHOBJIEHHST BUPOOHUIITBA, e(DEKTUBHOI B3aeMOii mep-
JKaBU i BUPOOHUYOTO CEKTOPY, peasisallii coiiaabHO-
€KOHOMIUHUX Iporpam, n1o0ynoBu e(peKTUBHOI eKOo-
HOMIiuHOI cTparerii ta immri. IIpore, Bifima 3aBmasa
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BeJIMUE3HUX 30UTKIB AK yKPaiHCBbKilf eKOHOMIIi B ITi-
JIOMY, TaK i HeraTMBHO BILIHHYJIA Ha midgabHicTs MCB
B Ykpaiui. 3rigmo manux MinicTrepcTBa eKOHOMIUHOTO
po3BUTKY i TopriBimi, B 2022 p. — wacTKa MaJjoro Ta
cepernuboro 6isaecy B BBII Ykpainu cranoBuiia 01135-
Ko 55% [1]. Axmo y 2022 p. MOBHOIIIHHO IIPAIIOBAJIO
28% wmajoro Ta cepegHbOTO Oi3Hecy, To B TpaBHi 2023
pomi — 41% [2]. Ilopsim 3 ycTrajeHuMHU IpodIeMaMu
dyuKIioHyBaHHA 0idHecy, 3’ABUINCA HOBi 3arposu,
me i akTuBHi 60%ioBi Aii Ta 6aM3BLKiCcTh MO0 (PpoHTY,
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pyiHyBaHHS, 00CTpiau, mepeboi 3 eIeKTPOIOCTauaAH-
HAM Ta 3B’dI3KOM, HEJOCTYIHICTh KPEAUTHUX KOIIITiB,
TMaJiHHA CIIOKUBYOTO MOMUTY TAa 3MEHIIIeHHS IJIaTO-
CIIPOMOJKHOCTI HacCeJIeHHs, YCKJIAJHEeHHA JIOTiCTUKH,
ir(IAIig, TOKaTKOBUN THUCK.

Came TOMYy, AJIsT IPOTUCTOSHHSA BUKJINKAM BifiHU, €
motpeda JOCTimKeHb y chepi mep:KaBHOTO PeryJIIoBaH-
Hsd, TPAHTOBOI BITUMBHAHOI Ta MiKHAPOAHOI HiNTPUMKN
Ta CTUMYJIIOBaHH:A, edeKTUBHOTO (hyHKITionyBanusa MCB
B YKpaiHi, BUBUEHHA 3MiH 3aKOHO/IaBYO-HOPMATHUBHOT'O
3a0e3meueHHs, 110 JO3BOJIUTh MAKCUMAJIbHO 3HATHU (i-
HAHCOBE HaBaHTAYKEHHA — KEPeJso 3aHATOCTI, COILi-
aJIBHOTO MOPAAKY i cTablIbHOCTI B KpaiHi, perioHaID-
HUM PO3BUTOK Ta 3amo0iTaHHA Mirpairii, HaaxXomKeHHI
TMIOJATKOBUX Ta IHINMUX ILJIAaTEeKiB 10 OIOMKeTy, AJs BO-
€HHOI IlepeMoru YKpaiHu.

Amnami3 octaHHIX HocaimskeHs i myoaikamiii. Y cy-
YaCcHUM mepiof icHye HecTada AOCJHimKeHBb y cdepi
JIePsKaBHOTO PETyJIIOBAaHHA, I'PAHTOBO] BiTUMBHAHOIL Ta
MiXHAPOAHOI MiATPUMKM Ta CTUMYJIIOBAHHA PO3BUTKY
majgioro 6isHecy. IIpore AK BiTYM3HAHMMHU, TaK i 3a-
PYyOiL'KHUMU BUEHUMU-€KOHOMIiCTaAMU BUBUAJUCH: IIPO-
0JeMu Ta TeHIEHITil ITePCIEeKTUBHOTO PO3BUTKY MAaJOTO
mignpuemauiTea — C. A. dKyxos, O. M. [JroroBamensb
[3], TeHmeHITi# POBBUTKY MiANPUEMHUIITBA B KOHTEKCTL
CTAaHOBJIEHHA iH(OPMAIiTHOI eKOHOMiKM B YKpaiHi —
y mparii [4], aHasis 3ampoBaKeHUX YKPATHCBKUM
VYpamom 3axoniB i mporpam miofo TiATPUMKHU Ta CTHU-
MYJIIOBAHHS BeJleHHA BiTUMBHAHOTO 6i3HECY B yMOBaXxX
BOEHHOTO CTaHy — B [5], aHaidyBaHHA KJIIOUOBUX
NOKa3HUKIB (PYHKI[IOHYBaHHA MAaJIOTO i cepegHbOTO
MiITPUEMHUIITBA Ta BUABJIEHHI TEHIEHIIIN PO3BUTKY —
[6]. ¥ mparti [7] BBaskaioTh, 110 y cepi aAep:KaBHOTO
3a0e3mMeUueHHA TA MiATPUMKYN PO3BUTKY MiAIPUEM-
HUITBA BAPTO BUOKPEMUTH ABa KJIOUYOBI HATIPAMMU:
mpaMe 3a0e3meueHHsT PO3BUTKY (Uepes3 3amrpoBaIKeHH
YPATOBUX IIPOTPAM Ta CTBOPEHHS iHMPaACTPYKTypHU
MiATPUMKHN) Ta omocepeqKoBaHe (3a AOIIOMOTOIO TIO-
ITATKOBOT'O BIJIMBY Ta iHIMNX BaKeJiB eKOHOMiYHOTO
xapakTepy). Ha nymMKy mocaimHmkiB B mparti [8], mix
MOHATTAM «Jep:KaBHA MiATPpUMKA MaJioro 6isHecy»
pos3yMitoTh Oyab AKi mepikaBHi 3axoau 3 (hiHaHCOBOTO
COpUAHHA B iHTepecax cy0’e€KTiB rocrnomaproBaHHA,
IIT0 CTBOPIOIOTH AJIA IUX Cy0 €KTiB MPaAMi UM IPUXO-
BaHi IepeBaru i MarmTh I'POIIOBY OIIiHKY; BU3HAUe-
HO OCHOBHi (hopMU Aep:KaBHOI MiATPUMKM Ccy0’€KTiB
maJioro 6ismecy. HeobOximHo 3ayBaskuTHu, 1o OijabIima
YyacTUHA MOCJTiIKeHb OB’ A3aHa 3 PYHKIIIOHyBAHHAM
caMe MaJIUX Ta cepemHiX cy0’e€KTiB rocmomapioBaHHA.

Tak, «BOeHHUI» eTall POBBUTKY €KOHOMiKU YKpa-
iHU BUBHAUMB HEOOXiTHICTH «eKOHOMIUHHUX IIifCyM-
kiB 2022-2023 pp. Ta 3aBmanHa Ha 2024 pix» [9];
IOCTiMKeHHA «AK ypAJ IJIaHye MiATpUMyBaTH 06i3-
Hec i ekoHOMIiKY y 2024 pori?» [2; 10-14] — dop-
MYBaHHA OCOOJIMBOTO TOTJIALY Ha IPUPOAY HeprKaB-
HOl i MiKHaApOAHOI MiATPMMKMU Ta CTUMYJIOBAaHHA
PO3BUTKY 06isHecy aAK cdepu, dKa, 3 OJHOTO OOKY,
€ KJIIOUOBOIO IJIsT €eKOHOMIiYHOTO 3POCTaHHS KpaiHu,

a 3 iHIIoro — mepebyBae y MOCTIHHOMY IIPUTHIUEHHI
Ta 00TAKeHa Hee()eKTUBHUMHU pedopMaMu M 3aKO-
HoJaBUMMU OoOMeKeHHAMU. He3Baskaioun Ha 3HAUHY
KiIBKiCTBL JOCIimsKeHb Ta HAYKOBUX IyOJikairiii, 6a-
raTo MUTaHb MO0 POJIi I'PAHTOBOI AiAJBHOCTL y mif-
TPUMIII Ta CTUMYJIIOBaHHI PO3BUTKY Ois3Hecy mim uac
il BOEHHOTO CTaHY, Ie 3aJUIIAI0THCA HE PO3KPU-
TUMHU i TOTPeOYIOTHh MOMANBINNUX MOCTIAKEHDb 3aIJId
cranoro po3Butky MCB B Vkpaini.

®dopmyaroBaHHA Iijei ctaTTi. MeTo0 mOCITimKeH-
HS € BUBUEHHS IPOO6JIeM i ImepcreKTuB e()eKTUBHOTO
dyukmionyBaraa MCB B YkpaiHi B mepios; BOEHHOTO
CTaHy Ha OCHOBi 3MiH 3aKOHO/IaBUYO-HOPMATUBHOIO 3a-
Oe3reueHHs, POSKPUTTS MiAXOMiB y chepi mepKaBHOTO
peryJiaioBaHHsA, POJi IporpaM I'PAaHTOBOI BiTUM3HAHOL
Ta MiKHApPOAHOI IMiATPUMKM, OI[iHKA iX (hiHAaHCOBUX
MOJKJIMBOCTEM.

Bukaang ocHoBHOTO MaTepiamy. PesyabraTamu mo-
CJIiI’KeHb MiATBEePIKYIOTh, 1[0 OCHOBHUM BiTUM3HS-
HUM pOOOTOAABIIEM IO ITOUYATKY ITOBHOMACIIITAOHOTO
BTOPTHEHHS pociiicbKoi demepariii, 0yB maniuii Ta ce-
penHiit 6isHec. Beranosaeno, 1o uactka MCB y BBII
eBporneiicbkkux Kpain nepesuinye 50% (Itamia — 70%,
®Dpamurnis — 52%), y Ioasmgi — 47% BBII, a B Ykpai-
i — 16% BBII [3]. Hocrimxenus €sponeiicbkol Bisuec
Acortiatnii mpoBeneni y 2022 p. B Ykpaiui cBiguars, 1o
B 83% xoMIaHill-ujeHiB acoiaii Big0ymoca mamiHHsa
bizHecy, 3 Hux: 29% omuTaHuxX — BigOyJOCA HmamiH-
Ha n1o 20% , y moHa  mOJIOBUHMN — mmamiHag Ha 21%
i 6inpire, y 6% ommraHux KOoMIIaHiii He OyJio 3MiH,
a 11% smoryu moxXBaJUTUCA 3POCTAHHSIM JTOXOIIiB.
3a ominkamu (axiBIliB, 3arajibHA CyMa IPAMUX 30UT-
KiB migmpreMcTB (BKJIIOYHO 3 Jep:KaBHUMU) CKJamajia
13 mupa. moJsiapis, a 3arajibHi HEIPAMi 30MTKU OITiHIO-
BaJuCsA y oHAM 33 MJIPA. mojapiB. 1A BiZHOBIEHHS
MATpUEMCTB OTPi6HO Mai:ke 25 mupa. mosapis [1]. 3a
pesyJbTaTaMu MepIuX I’ ATH MicAIliB podoru y 2023
poui — 21,1% mniagmpuemMcTB IOBHICTIO a00 Maiixke
noBHicTIO 3ynuHmIn podory (Bix 0% mo 30% Bix mwia-
HOBOTO NOKAasHUKA); 8,4% — BKasaJu Ha 3POCTAHHS
00cAriB pobiT mopiBHAHO 3 miaanom; 25,4% — B Me-
JKax 3aIllJlaHOBaHUX HOKas3HUKiB Ha 2023 pik [11].
Aximmo y BepecHi 2022 pory IHmexc akTuBHOCTI 6isHECY
UBI (Ukrainian Business Index) cramosus — 33,9, To
B cepuHi 2023 pory — 38,23 i3 100 moxxamBux [11].

Ho 2022 p. manuii 6i3Hec HazaBaB PoOOOTY AIA
75% Bcix mpammoounx B YKpaiHi, II[0 CTAHOBUJIO
4,8 minbitona ykpaiumis, a immi 25% (1,6 minbiiona
oci6) — Besnuki migmpuemctsa [2; 13]. Bigmosigmo mo
pesyabTaTiB mociimxennb €BpomeiicbKoi Bismec Aco-
miamii mpeacraBaukiB MCB, aki mpoBezeni B TpaBHi
2022 p., yuacuukiB npoexty Unlimit Ukraine —
72% He KOPUCTYBaINUCh Hi JepyKaBHUMM, Hi MijKHa-
POIHUMU IIpoTrpaMaMu IJIA HiATPUMKU CBOTO Oi3Hecy,
15% crKopucTanuch OIIIi€I0 CIJIATH €IUHOI'O IIOAAT-
Ky — 2% momaTtKy, 6% — IHIIMMH HOZATKOBUMUN
misberavu, 2% — KOMIIEHCAITI€0 3a IPAIeBJIAIIITYBaH-
Ha BIIO [10; 14]. Hai6inbin momyIapHOIO Taay33i0
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B piansHOCcTi MCB Ha mouatox 2022 p. (gus. puc. 1),
OyJia omToBa Ta PO3APiOHA TOPTiBJs, a TAKOMK PEMOHT
aBToTpancmopty. lani pisui Buagm mpoMmcIOBOCTi,
JIOTiCTHKA, CiIbChKe TOCIIOLAapPCTBO Ta OYAiBHUIITBO
BimirpaBasm BaKJWBY POJib, XOYa 3 Pi3HOI Barorw
B 3aJIeXKHOCTI Big Buay 6isHecy.

Hnsa 6iasmtocti mignpuemcts MCB, xapaKTepHOIO
OyJia reorpadiuna mpus’a3Ka M0 CBOIX KJi€HTIB. AJle
3 mouyaTKkoM BitiHm (2022 p.), IId XapaKTepUCTUKA

cTajia BUPIIIaJbHOIO, OCKiJIBKM BOE€HHI mii mpmaBo-
IATH 00 pyUHYBaHHA (PiBUYHUX aKTUBIB IiAIIPUEMCTB.
Ilpubausuo 45% mnigOPUEMCTE y IIEPBUHHOMY CEK-
TOopi (CiIbChbKe rocmoZapcTBO Ta BUAOOYTOK), 35%
Yy BTOPMHHOMY CeKTopi (3aBogu, (pabpuxu, IpoMuc-
JI0Be BUPOOHUIITBO) Ta 37% Yy TPETUHHOMY CEKTO-
pi (mocayru) mepeOyBaiOTh miji 3aTrPO30I0 3HUIIIEHHSA

B mpud)POHTOBUX TA YACTKOBO OKYIIOBAHUX PerioHax
(puc. 2) [13-14].

CraH AislJIbHOCTI MAJIOT0 Ta cepeaHbOro OizHecy Ha mouyarok 2022 p.

= OnTOBAa Ta po3apibHa Toprisna
Pi3Hi BUAW npomumcnoBocCTi
CinbcbKe rocnoaapcTso

PemoHT aBTOTpaHcnopty
JNoricTnka

ByaisHULTBO

Puc. 1. Cran gisgapHOCTI Majoro Ta cepeguboro 6isHecy Ha mouaToxk 2022 p.

Iocepeso: criameHo Ha OocHOBI [12—14]

Yactka miAnpueMcTB, 110 nepedyBaloTh M 3arpo3010
3HUKHEHHS

@ 1na nepBMHHOIO CEKTOpPY (CiNbCcbKe rocnoaapcTBo Ta BUA06YTOK)
0O Ans BTopuHHOrO (3aBoau, GpabpuKM, NpoMmmnciose BUPOOHULTBO)

0O Ana TpeTMHHOro cektTopy (nocayru)

Puc. 2. HacTtka migmpueMcTB, 110 mepedyBaioTh Miji 3arp030I0 3SHUKHEHHSA

Iocepeso: crianeHo Ha OcHOBI [12—14]

93



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// Accounting and taxation //

OCKITBKY YMMaJIO HigIPUEMCTB OIUHIIINCA B paio-
HaX aKTUBHUX O0MOBUX [ili, 3MyIIIeHi OyJIu eBaKyIOBa-
THCS B OLIBINT Oes3mevHi perionu abo IPUIHMHUTH POOOTY
yepes mMpobJeMHu 3 JIOTICTUKOIO Ta HeCTauy CUPOBUHMU.
OpHak i B ymMoBax BifiHu 0isHec ITOBMHEH HPAIlIOBATHU
TaM, e Ie MOMKJIHWBO, IJATUTH MOJATKU Ta JaBaTu
KpaiHi pecypc IJid MIPOAOBKEHHS 000poHU. 30KpeMa,
TiIBKU Bif cTapTy HDporpaMU peJIOKaIlil 10 ceprHda
2022 p. — 692 xommawii mepemicTuINCh y Oe3mMeUHi
perionu, 3 Hux 484 nouanm nparosatu [12]. OcHOBHU-
Mu npobsemamu 1mono posButky MCB BinsHauaan
[14—15]: BimcyTHiCTD HOCTATHBOI KiTBLKOCTI ILIATOCIPO-
MOKHUX KJI€HTIB HA BHYTPIIIHbOMY PUHKY — 62% ;
He TIPOTHO30BaHICTh PO3BUTKY cHUTyallil B YKpaiHi Ta
Ha BHYTpimHbOMY PUHKY — 48% ; BimcyTHicTs mocrar-
HbOro Kamitany — 43% ; HemepembauyBaHi mii mep-
JKaBU, III0 MOKYTb IOTipIIuTH cTaH 0isHecy — 29%:;
HEJOCTYIHICTh KPEAUTHUX KOINTiB, V TOMY YUCJII —
nporpamu 5—7-9, kpexutis mig 0% Tomo — 28%;
3pYMHOBAHICTh JIAHIIOTIB mocTtauauHa — 26% ; Hee-
¢dexTuBHA, HoBra i mopora Jorictuxka — 23%.

Hasa nomomoru MCB y BoeuwHUi yac, Aep:kaBa Iie
15.03.2022 p. yxBanuna 3akoH YKpainu «IIpo BHe-
cennda 3miH o IlomaTKoBOoro Komekcy YKpaiHu Ta
iHmMX 3aKOHOJABUMX aKTiB YKpalHu 11070 Iii HOpM
Ha mepiox nmii BoemHoro crany» Ne 2120-IX (BBiii-
moB B mifo 3 01.04.2022 p.), mo mepexdauaB «mIo-
JaTKOBi MOJATKOBI CTUMYJIN JJIA MiATPUMKU OisHecy
mig uac BiiHM», o 40 momaTKoBUMX Ta iHIIKX 3MiH,
a caMe: «CKacyBaHHA OMOJATKYBAHHSA HaJbHOTO Ta
3aMIPOBAKEHHSA ITiJIbIOBOTO PEKUMY AJIA IMiAIPUEM-
uiB (2% Bim obopory). Ha cmiary enmHOro mogatky
nepednun migmpuemcTsa 3 obdirom mo 10 mupz. rpH.
Vi oOmMe)keHHA 1O KiJMBKOCTI POOITHMKIB Ta Bumam
IiAJIBHOCTi, OKPIM HiJaKIIU3HWX TOBApPiB Ta rpajbHO-
ro 6isHecy sumimanu, omHak 3amicts II[IB Ta momaTky
Ha mpuOYyTOK mimmpuemiii muaatwau jauire 2% Bifg
obopory». TobTo mepsxaBa 3amicth II[IB i momaTtky
Ha npuOyTOK, 3ampoBaauia craBry 2% Bim obopoTy

Ta cupoireHui 00aik. OCHOBHUMY 3MiHAMU CTAaJIO:
He HapaXOBYBaHHSA TEHi 3a HECBOEUYACHY CILIATy IIO-
IaTKiB; ocobu, AKi Oyam Ha 3arajbHill cucTeMi oIIo-
JaTKyYBaHHA MaJii 3MOTY II€PEeNTH Ha CIIPOIIEHY Ta
cunauyBatu 2% Bix obopory; s3BimbHenus I-1I rpyn
Big cunatu €CB (3a cebe) Ta TUX, XTO 3aJTUIIUBCSA
Ha 3arajbHiil cucTeMi onmomaTKyBaHHS; MOpaTOpin
Ha TOJaTKOBi mepeBipKMU; ITiJIbTOBe OIMOJAATKYBaHHA
Ha()TOIPONYKTiB; 3BiIbHEHHSA BiJ OmOJaTKyBaHHA
00’eKTiB Ha OKYIIOBAaHUX TEPUTOPiAX Ta TUX, 1€ Be-
nyTtbesa 6otiosi mii; @OII III rpymu sMoriu mepeiTu
Ha 3MEHIIIeHY CTaBKY OIOJaTKYBaHHSA i CIJIauyBaTu
2% Bim moxonmy pas Ha KBapTai. IlIaTHUKY €IuHOTO
nomatky IV rpynu, sxpiticautu nepexin ma III rpymy
IIJIATHUKIB IOJATKY Ta KPIM TOTO BUKOPUCTOBYBATU
S3HIKEHY CTaBKY €IMHOIO momaTky — 2% Bim moxomy
6e3 cmratu I111B [16].

Ilpore, uepes 3HauUHE 3MEHINEHHA ITOJATKOBUX
HaAXOMKeHb OO0 Oep:KaBHOTO OIOMKeTy, yPAIOM
3 1 gumua 2023 poKy cKacoBaHO Ail OKPeMUX HOPM
3aKOHOMABUMX aKTiB, 3allpOBaKeHUX Ha Tepiof
IPUNMHEeHHA ab0 cCKacyBaHHsS BOEHHOTO CTaHYy Ha Te-
putopii YKpaiHu, a came: CKaCyBaHHA MOYKJIUBOCTIL
Hecmiatu €ECB @OIl-eguaaukamvu I # II rpymnu; Bif-
HOBJIEHHA IIPOBEACHHA NOKYMEHTAJbHUX HepeBiPOR;
cracyBauHsa miua POII Ta ropocib 6yTu mIaTHUKaMU
equaoro nmomatky III rpynu i3 3acTocyBaHHAM CTaB-
Kz 2% Big cymMum DOXOXy; BiJHOBJIEHHS IITpPa@HUX
CaHKIIifl 3 OKpeMUX MopyIeHb. Tomy, BiKe 3 1 ciuna
2024poKy 3ampoBaIKYIOTHCSI HOBi CTaBKU €IUHOTO
noxatky (€I1) Ta equHOTO cotmiaabHoro BHECKy (ECB),
AKi momaHo B Tabs. 1, i HoBa opMa MOZATKOBOI me-
KJaparnii mpo mMafiHOBU# cTaH i moxonu [17].

Bapro sasmaumTu, mj0o HOpMaATUBHI AOKYMEHTH,
AKi peryaiooTh Hamzaunusa mocayr MCB, 1e: 3akou
Yipainu «IIpo po3BUTOK Ta Aep:KaBHY HiATPUMKY
MaJIoTO i cepeHbOr0 MiANPUEMHUIITBA B ¥ KpaiHi»
[18]; IlocranoBa KMY Bix 21.06.2022 Ne 738 «Ileaki
MUTaHHA HAaJaHHA IpaHTiB 6isdHecy» [19].

Tabruuys 1

CraBku enqumaoro momatky (€II) Ta equnoro comiaabHOro BHeckKy (€ECB) maa ®@OII
Ta 1opocié 3 01.01.2024 poxy [17]

Crasku €II ta €CB gaa ®OII 1 rpynu
Craska €II: 302,80 rpu/mic (10% Big TpoXKUTKOBOTO Mi-
HIMyMy AJs mparmesgaTHux oci6 crarmom Ha 1.01)
CraBra €CB (3a ce6e): 3 01.01. — 1562 rpu/mic (22%
Big mimimamsuoi 3II); 3 01.04. — 1760 rpu/Mmic (22% Bix
minimanwsroi 3II).

CraBku €II ta €CB gna ®OII II rpynu
CraBrka €II: 1420 rpu/mic (20% Bixm mimimansuoi 3II,
BcraHoBeHol Ha 1.01)

CraBrka €CB (3a ce6e): 3 01.01. — 1562 rpu/mic (22%
Bix mimimanwuol 3II); 3 01.04. — 1760 rpu/mic (22% Bin
minimansroi 3II).

Crasku €II ta €CB gasa ®OII III rpynu

CraBka €II: 5% Bix moxony;

3% Bim moxomy +IIB.

CraBra €CB (3a ceGe): 3 01.01. — 1562 rpu/mic (22%
Big mimimansuoi 3I1); 3 01.04. — 1760 rpu/mic (22% Big
minimanwsroi 3II).

Crasku €II ta €CB gas IV rpynu — ¢depmepchki
rocrnogapcTaa

CraBka €II: 3 1 ra 3 cimbrocmyrigzs abo 3emesb BOIHOTO
GoHAY 3aJIe’KUTh Bix Kareropii (tumy) 3emenb, iX posra-
myBauHs (y % mo 6a3u OmOJaTKyBaHHS).

CraBra €CB (3a ce6Ge): 3 01.01. — 1562 rpu/mic (22%
Big mimimansuoi 3II); 3 01.04. — 1760 rpu/mic (22% Bix
minimanapuoi 3II).

99



// O6nik i onopaTkyBaHHs //

// MiskHapofiHUi1 HayKOBUM XXypHan «IHTepHayka».
Cepia: «<ExkoHomiuHi Hayku» // N2 2 (82), 2 T., 2024

Hampurinmi uepBui 2022 p. ypagom O6yaa pos-
mouaTa AepsKaBHA T'paHTOBA HporpaMa MiATPUMKH
bismecy «ePobora», sika mepembauaa HaJaHHSI YKpa-
THIIAM T'PAHTIB AJId 3aIIOYATKYBAaHHSA 0i3HECY, PO3BUT-
Ky IiATTPUEMHUIITBA Ta HaBYAHHSA, i cIpAMOBaHa Ha
AKTUBiZaIliI0 TiAIPUEMHUIBKOI AiAJIBHOCTI Ta CTHU-
MYJIOBAaHHS CTBOPEHHS pPoboumxX Micib. [ep:xaBHa
mporpama «ePobGoTra» BKJIOUajsa TPAHTOBI mporpamu,
saBaaku yomy MCB 3moske orpumatu [12]:

e MiKpOTpPaHTHU AJiA CTBOPEHHS BJIACHOTO OizHecy —
mo 250 Tuc. rpH.;

e TPAHTH IJiA CTBOPEHHS a00 PO3BUTKY HMePepoOHOTO
mignpremcTBa — m0 8 MUIH. I'pH. 14 mepirnol Tucaui
3aABHUKIB Hagaethess 70% Big BapTOCTi IPOEKTY,
IJd HAaCTYIMTHUX MiAIPUEMCTB, AKi MOJa W 3adBKU
HagaeTbea 50% BapTOCTi IIPOEKTY;

® IJIs CTBOPeHHS ab0 PO3BUTKY HmepepoOHOTOo Iij-
IIpUEMCTBA — A0 8 MJH. I'pH. [1a mepioi Tucaui
3aABHUKIB HagaeThess 70% Big BapTOCTi POEKTY,
IJA HAaCTYIMHUX MiAIPUEMCTB, AKi MOJaJu 3adABKU
Hagaerbesa 50% BapTOCTi MPOEKTY; HA PO3BUTOK
BJIACHOTO CaJ[iBHUIITBA, ATiJHUIITBA Ta BUHOTPAaLap-
ctBa — 1o 400 Tuc. rpH. 3a reKTap;

® IJIsT PO3BUTKY TEMJIUUYHOTO TOCIOZapcTBa — IO
7 maH. TPH 3a 2 rexrtapu. g meprroi Tucaui 3a-
ABOK HamaeTbest 10% Bim BapToCTi HpOEKTy, mJIsd
BCiX HacTymuux 3asiBOK — 50%;

e IrpaHT a00 KOHBEPTOBAHA IIO3MKA HA CTBOPEHHS YU PO3-
BUTOK cTapramy — Bix 750 Tuc. rpH. 10 8 MJIH.TPH.

IToTpi6HO 3ragaTu, 1110 3 MOYATKY 3amlyCKy IIPO-
exTy ePobora (y aumui 2022 p.) mouman 13 Tucsau
VKpalHIliB OTpUMAaJii T'PAHTOBI KOMIITH Ha 3amovar-
KyBaHHA ab0 PO3IUPEHHS BJIACHOI cupaBu i 7 MJIpZ.
TpH iHBecTyBajsa nep:xaBa B po3BuTok MCB, a came
0yJI0 BUIAHO:

e 3a mmporpamoi «BiacHa cunpaBa» — 12227 mikpo-
rpaHTiB Ha 2,9 MJIpJ. T'PH;

e Ha PO3BUTOK IepepobHUX mizmpuemcts — 660 rpan-
TiB Ha 3,3 MJpA. T'PH;

® HAa CAJiBHUIITBO Ta PO3BUTOK TEILJIMYHOTO I'OCIIOJAP-
crBa — 157 rpanTiB Ha 705 MJIH. I'pH;

e BeTepaHaM Ta WieHaM ixXHiX poguH — 222 rpaHTU
Ha 90 muaH. rpH [21].

T'osoBHa Mera HamaHHA I'PaHTIB — HOigTpUMaTH
BiTHOBJIEHHA IMiATPUEMHUIBKOI AiAJBHOCTI HA TEpU-
TOpiaAx YKpaiHu, 110 HaAOiabllle ImMOCTPaKIaIN Bif
0oloBUX Oili Ta OyJIM OKYIIOBAHi, a TAKOMK MOCHUJINTU
crifikicTe MiKpoO6idHecy B iHImMX perioHax YKpainm
mig gac BiiHU.

Taxro:x HamaBanauch rpanTu USAID «Komkypen-
TOCIIPOMOXKHa €KOHOMiKa YKpaiHu» MOYMHAIOUU Bif
10000 $ — orpumysaui Bca Yrpaina, sokpema: 100
TPAHTIB AJA MaJuWX i cepemHixX KiHoumX i cimeit-
HUX OignpremcTs Ha cymy Bix 10000 $ o 35000 $
cranom Ha 25.08.2023 p.; 25 rpaHTiB AIA Maaux
i cepenHiX mepepoOHUX TiATTPUEMCTB — Ha CyMYy Bif
75000 $ g0 150000 $ cramom mHa 15.12.2023 p.; 15
TPaHTIB IJIg eKCIOPTHUX aJIbAHCIB, AKi BKJIIOYAIOTH

100

HEe MeHINe I’ ATH MiAIPUEMCTB — Ha cymy Bix 35000$

mo 150000 $ cramom ma 30.09.2023 p.; 30 rpauris

Ha y4YacTb y MiKHApPOAHUX BUCTaBKax — Ha CyMy

Bix 35000 $ mo 90000 $ cranmom ma 15.09.2023 p.;

30 rpaHTiB Ha TiABUIIEHHA KAAPOBOTO HOTEHITiaTy

6isEecy — Ha cymy Bimg 35000 $ mo 150000 $ cra-

HoM Ha 15.11.2023 p.; manum Ta cepenHiMm depmep-

cpruM nigmpuemcrBam — g0 40000 $ cramom Ha

31.12.2023 p. [22]. Mera nporpamu USAID «Ko=-

KYPEHTOCIPOMOIKHA eKOHOMiKa YKpalHl» CTBOPEHHS

HOBUX po00OUYMX MiCIlb AJA 0cib, AKi uepes HacCIigKM

BifiHm cTasu 6e3pobiTHUMU, a TaKOK IJIA TiATPUMKUI

PO3BUTKY €KOHOMIKU JepPyKaBMU.
3a JomIoMOroI0 TPAHTIiB B YKpaiHi BiKe Bif mouaTKy

BifiHU, OyJs0 peasisdoBano monan 7000 GisHec-IpoeKTiB

(mekapui, kKaB’aApHi, Mayi BupobHUIITBA TOIO). Of-

HUM 3 Hal0iJbIINX T'PAHTOBUX IIPOEKTiB CTaB IPOEKT

«BmacHa cupaBa», B paMKax SKOTO BETEPAHU Ta UJe-

HU IX POOUH MOXXYTh OTPUMAaTU KOIITU Ha BiIKDPUT-

Ts abo po3BUTOK 6isHecy. TaxkoK BeIUKY KiJTbKicTh

rpaHTiB migTpumasia nporpama «Bapto» Bix Ykpain-

CbKOT0 BeTepaHcbhbKoro ¢ouay. Cramom Ha jgito 2023

pory 6yJso Bumano mouasn 7500 rpaHTiB Ha 3arajabHy

cymy moHan 1,8 Mapha. TpUBEHbB.

€Bpormeiicbka 6i3Hec-acoriamia (EBA) Ta acomiaria
Global Business for Ukraine (GB4U) cmisbHO 3 KOM-
nauiero Ukraine Invest crBopuiu iHBecTuIlitiny may
KpaiHu aJid KOMIIaHi#, IO MJIAHYIOTH iHBECTyBaTH
B YKpainy y maioyraromy [10].

3rigao ganux Ypsamosoro nopramxy MCB B 2022—
2023 pp. oTpuMaB Bif Mi}XHAPOJHUX HMaPTHEPIB OiIbIT
Hi)K 4 mapg. eBpo. Lle i fomomora AK y BUrIAni mpsa-
moro (piHaHCYBaHHSA, TaK 1 y POSMOAiII KPeOgUTHUX
PUBUKiB i rapaHTiB, rpaHTiB, JOHOPCHKOI JAOIIOMOTH,
cTpaxyBaHHA BOEHHUX DPUBUKiIB. B mpomeci peasi-
sarii momo po3Butky MCB y 2024 p., mpoekTu Ha
2,7 mapm. e€Bpo i migmucani gimiTu mie #Ha 1,5 Minabap-
mu e€Bpo [10]. Tpeba sayBaskutu, mo B 2022-2023 pp.
HamiHIIa JOIoMOTra Bim:

e €BPOIEHCHKOTO OAHKY PEKOHCTPYKIII i pO3BUTKY;

e €BPOIIEHCHKOTO iHBECTUITIHHOTO GAaHKY;

e Misxuaponuoi ¢inancoBoi kopuoparnii (IFS);

o KfW — nmep:xaBHOTO GaHKY ¥Ypany Himeuuwntu;

e USAID — Arentcra CIITA 3 misxHaApOZHOTO PO3-
BUTKY [21].

IIpore, i B 2024 pomi npomos:kye nmiatu 31 rpas-
TOBa Iporpama, AiaabHicTh axkux y 2023 p. mpoana-
JisoBamo B mpartii [22], a came BUAAHO TPAHTH:

— Mercy Corps IIpozpama nidnpumku: Ha PeJIOKOBa-
Huli 6izHec um y mpomeci pemokamii — go 20000 $
cranom Ha 31.12.2023 p. (Iano-®PpaHKiBCHKA,
JIpBiBChKa, KuiBchbKa, TepHOminbechbka 00acTi); mo-
nomora BinbHO nepeMiterux oci6 (BIIO) posmouatu
a6o BigHOBMTH MiKpo6izHec 1o 1500 $ cramom Ha
31.12.2023 p. (JuimpomeTpoBchKa 00JaCTh); BiTHOB-
JIEHHA BTPaueHOoi uepes BiHy ApiOHOI (hepmMepchKOI
pigasaOCTi KO0 1500 $ cramom ma 31.12.2023 p.
(ITonraBchka, Cymcbka, UepHiriBcbka obiacTi);
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— €gponeiicvKuil 6AHK PeKOHRCMPYKUYIL ma po36umky
(EBPP) EU4Business: KOHCAJITUHTOBI IPOEKTH
niasa MCB mo 85% sBig BaprocTi (Bca Ykpaiuna);
CTa’XKyBaHHA B KOMIAaHIii y mocBigueHOTO €BpOIEH-
ChbKOro migmpuemiiss B €spomi — g0 75% BuTpar
CTa)KyBaHHA, OHJIAWH — GE3KOIITOBHO (Bcad YKpa-
ina); 30 rpauTiB gna crapramiB — o 25000 eBpo
(25.08.2023 p.) (Bca Yxkpaiua); 250 rpaHTiB Ha
BimHOBJeHHA MiKpob6idHecy — mo 4000 eBpo Ha
18.09.2023 p. (Bca Ykpaiua);

— €gponeiicvKuil 6AHK PeKOHRCMPYKUYIL ma po3sumky
(EBPP) EU4CLIMATE: nna KOMIaHi#, 1110 po3po-
6ss110TH a00 BIPOBAMKYIOTH 3eJIeHi iHHOBaIii — 1m0
50000 eBpo (30.09.2023 p.) (Bca Ykpaiua);

— €eporomicia IIpozpama €C «€0unuil punok»: Ha
HaTeHTYBaHHA ifell, 3aXUCT TOPTOBOI MapKu Ta
musaiiny — Big 1000 mo 1500 eBpo (8.12.2023 p.)
(Bca Ykpaina);

— MixcnapoOdna opzanizayisa 3 miepayii (MOM ): nna
TIOCTPAKIAINX Bif BifiHM MiKpO- Ta MaJnX Oigmpu-
emctB — Bix 4500 mo 20000 espo (31.10.2023 p.).
Opuak i B 2024 pori mep:xaBa IJIaHy€ BUIATHU

me nouax 12500 mikporpaHTiB Ta HaNbiAbITYy yBary

3BEPTAETHCA HA PO3BUTOK BETEPAHCHLKOTO Oi3Hecy 3a
nporpamamu «Bapro», «ePobora» Ta iH., Ta Bugmiie-

HO B Oromxeti Ha 2024p. mouan 3,5 MJIpA. TPUBEHbB.

ITepcnekTuBu, AKi Manuii Ta cepenHii 6i3Hec 6aAUUTH

Ha HaWOam:Kue MaiiOyTHE, IIe:

e 56% muanye migTpuMyBaTu 6isHec;

30% mnamyroTh 30igbITyBaTH Oi3HEC;

8% mnnamye 30iabIINTH KiJBKiCTH MapTHEPIB;

4% mnnamye nuBepcudiKyBaTH MOCIYTH/TOBAPU;

2% mmanye BUATHM Ha HOBUi puHOK [10].

OTiKe, OTPUMATY TPAHTU MOYKYTH AK ITiITPUEMITi-

TIOYaTKIiBIli, Tak i migmpuemiIri, 1110 B:Ke MaiOTh JOCBi

y 6isHeci. ITomaua 3aABKH Ha TPAHT 3iMCHIOETHCS

yepes ITopran [isg. OTOXK, KOKHUI T'PAHT IOTPiOHO
BUKOPMCTOBYBAaTH Ha IeBHi ITiJi, cepen HUX Iie i mpu-
nbaHHA oOJagHAHHS; 3aKYIiBJIA CUPOBUHM; OPEeHIHA
miaara (He Oinbire 25% Bim cymu TpaHTty); Ji3WHT
obnamHaHHA. Y pasi oTpuMaHHA I'PAHTY, BUHUKAIOTH
meBHI 3000B’A3aHHS Iepe] Mep:KaBoio, TOOTO BU BU-
KOHY€eTe BU3HAUEHI BUMOTHU: CTBOPIOETE POOOUi MicIis;
3IificHIOETE AiANbHICTE (He MeHIIe 3 POKiB); cmiauy-
e€Te IOJAaTK! B OIOIJKET.

HocnimxeHHA CTATUCTUKY BUOAYi I'PAHTIB B YKpa-
iHi, CBigUMThH, 30KpeMa 3a pe3yJabTaTaMU ITiCTHA-
IATOI XBUJII MOJAaHHA 3asdB HAa MiKpO-TpaHTH, mepe-
moxkIaMu BusHauo 301 ykpainnd-mignpuemiia. Bouu
oTpuMaioTh 71,8 MIH. TpH. Ha cTapT ab0 POSITUPEHHA
cBoro 6isHecy. Bim mouatky nii mporpamu «Biacuma
cupaBa» BiKe € 8 THCAY IIePEeMOXKIIiB, AKUM JepsKaBa
HazacTh (piHAHCOBY HiATPUMKY Ha MaiKe 2 MJIPJ.
rpa. 90% 3 HUX BiKe OTPUMAJIM KOIITHU HA CBOI pa-
XYHKU Ta Peayi3yioTh CBOI 0i3HeC-IIPOEKTHU. 3arajabHa
cyMa BUILJIAUEHUX B AKOCTi I'DAHTIB KOIITiB CKJIa-
mana 1,6 mapa. rpu. Ili mizmpuemiii BiKe cTBOPUIU
18,5 TucAau poboumxX MicIlb Ta CILJIAUYIOTh IMOJAATKMU.

CramoM Ha mouaTok cepmHa 2023 p. orpuMyBaui
rpaHTiB cmiaTuiau Bike mouan 400 MJaH. TPH ITOJATKiB
o 0omxeTy. ToOTO UBEPTh iHBECTOBAHUX AEPKAaBOIO
KOIIITiB B PO3BUTOK MaJIOTO 0i3HeCy MMiATIPUEMIIL BiKe
HOBepHYJIU y BUTrIAAi cumadeHux noxatkis [10]. Ce-
pen oTpuMyBauiB MiKPOTPAHTIB ITiCTHAAIATOI XBUJIi
57% oxinok i 43% wuosoBikiB. 75% 3 HUX MawOTh
Bumyy ocBity. Haiibinbime rpaHTO-OTPUMYBaUiB i3
JInBiBCBKOI (47 0cib), PiBHEHCHKOI (43 0cobu), IBaHO-
dpankiBcbkoi (29 ocib), Kuicbkoi (21 ocoba), mi-
nporeTpoBchKoi (19 ocib) obsacreii (auB. puc. 3).

ITepeBaskua GinBIIiCTE TPAHTOOTPUMYBAUIB IJIAHY-
IOTh BUTPATUTU KOIITU MiKPOTPAHTY Ha IpUA0aHHA
obsamHAHHA, HEOOXiMHOTO 1A BeleHHA OisHecy.

Puc. 3. Orpumannasa rpauTiB mo obsacTsax YKpainu Ha moyaTok ceprHa 2023 p. 3a pe3yabTaTaMU IIiCTHAAIIATOI XBUJIL

Hocepeno: crnameno Ha ocHOBi [10]
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Hailinonynaprimumu chepamu, B AKUX IpaljioBa-
TUMYTh MEePEMOXKILI ITiCTHAAIATOI XBUJIi, €:

e OIITOBAa Ta PO3APiOHA TOPTiBJIsA, PEMOHT aBTOTPAH-
cnopTHUX 3aco6iB — 118 ocib;

e mepepo0Ha TPOMUCJIOBiCTL — 57 0cib;

e TMYAacOBe PO3MiITyBaHHA I opraHisalia xapuy-
BaHHA — 36 oci6 [10].

3a pesyabTaTaMM CiMHAIITATOI XBUJIi TTomaui 3asaB
Ha MiKpOTpaHTH IepeMoKIiiaMu BusHauo 307 ykpa-
iaiis i3 1395. Bouu orpumaoTh 72,6 MJIH. T'pH. Ha
crapT abo pO3IIUPEeHHA CBOTO OisHecy Ta Oyme CTBO-
pero 668 poboumx micib. Cepen oTpuMyBaUiB Mi-
KporpaHTiB cimuagmsaTol xBuiai 53% ximox i 47%
vosioBikiB. Hait6inbine rpanToorpumyBauis i3 JIbBiB-
cpKOl obusiacti 14% , PiBHencskol 13% Ta Kuiscwvkol
13%, (puc. 4).

Hait6inpima KinbKicTs TpaHTOOTPUMYBAYIB CiMHA-
mAToi xBuiai, e MCB 3a ramxysamu:

e OIITOBA Ta PO3ApPiOHA TOPTiBIA;

® PEMOHT aBTOTPAHCIIOPTHUX 3aC00iB i MOTOITMKJIiB;

e TMYAacOBe PO3MiITyBaHHA I opraHisalia xapuy-
BaHHA;

e mepepobHa mpomucaosicTs [10].
Tako:x BapTO 3ayBaKUTH, 10 PO3IMIUPEHO (PYHKITIO-
HaJI IepiKaBHOL KPeIUTHOL IporpamMu «JOCTYIIHI Kpenu-
™ 5—7-9», a came y 2023 p. — Bumano monaz 40 Tuc.
TiabroBUX KpPemuTiB Ha cymy maiike 170 mupz. rpH.;
a Ha 2024 pik saxJjgameHo 18 Mupa. TPH);
® 3aIIOYATKOBAHO IPOTPaMy AEPKaBHUX IOPTHETLHUX
rapaHTiii;

® 3aIIPOBA»KeHO HOBI IIporpaMu HiATPUMKU inoTed-
HOTO KpeauryBaHusa «JloctymHa imoreka 7% » Ta
«e0censi»;

® 3aIIPOBAJKEHO MOMKJIUBICTH OTPUMAaHHS KPeSUTiB
mix 0% piurmx 3 rapauTtiero g0 80% cymu Kpegu-
Ty, 30ibIIIEHO MaKCUMaJbHUN PO3Mip KPEAUTY IO
60 MaH. rpH, 30iTbINTEHO CTPOKU HAJAHHA KPEAUTIB
o 3—5 POKiB, TOM’SIKIITIEHO BUMOTH IO 3aCTaBU;

o nep:xOmKeT YEpainu Ha 2024 p — Mg OigTpUMKHN
Ta CTUMYJIIOBAaHHA PO3BUTKY 0i3HeCy 3aIlJIaHOBAHO:

migTpumka 6isHecy uepes POHI PO3BUTKY WiATIPU-
eMHUIITBA — 18 Muph. rpH; 3a6e3meueHHA JKUTIOM
rpomansaH (uepes mporpamy €Ocensa) — 9,4 miapa.
rpH; rpautu a1 MCB — 3 mapa. rpH; ... HafaHHa
OisHecy rpaHTiB (Ha CTBOpPeHHA ab0 PO3BUTOK Iepe-
pobHux minmpuemcTs...) — 1,4 mupz. rpu [10-11].

Tomy, Baromoro € poJib AEPKABHUX i MIKHAPOIHUX
TPAHTOBUX IMPOTPaM MiATPUMKHU IOJO CTBOPEHHS,
pO3BUTKY OisHecy mix uac BifiHm B YKpAaiHi 3 TpUUMH:

1. ExoHOMiuHOTO (IPOMMCJIOBOTO) BiAHOBJIEHHS
nepsxaBu. HamaHHA rpaHTiB 0idHecy cayryBaTuMe
MeXaHi3MOM BiJHOBJIEHHS Ta OKUBJIEHHS €KOHOMIiKU
B MOCTKOH(MJIIKTHOMY Tepiofi CTaJIOT0 PO3BUTKY.

2. CrBopenusa pobounx miciib: MCB € KarouoBUM
I:KepesioM CTBOPEHHS POOOUMX MiCIlhb, IITO OCOBJIMBO
BaKJIMBO i uac BifiHU, KoJau 6e3po0iTTA MOKe 3pOo-
cTaTH udepeld 3pYMHOBAHY 1HMPACTPYKTypy Ta 3MeH-
ITeHy aKTUBHICTh Oi/BINTMX KOPHOpPAIIiii.

3. Po3BUTOK collialbHUX iHII[iaTHB: TPAHTH MO-
JKYTh OyTU CIpPAMOBAHI Ha CTBOpPeHHs OisHeciB, aAKi
BUPIMIYIOTH cOIliajibHiI mpobseMu abo HAZAIOTH M-
TPUMKY TOCTPakmasimM Bin BittHu. Hampuwrmaan, me
MOJKe OyTHU MiATTPUEMCTBO, sIKe 3a0e3Ieuye MOCIyTHr
peabimiTarii 115 BeTepaHiB BiliHU.

4. 3MeHIIeHHA eKOHOMIiUHOI HAIPyTHW: CTBOPEH-
Ha 6isHeciB i poboumx Micip AoIIOMArae 3MEHIITHUTU
€KOHOMIYHY HaNpPyry Ta 3ajJydae JIOIed 10 BJIACHUX
TiAIPUEMHUIIBKUX iHiIiaTUB, 1110 cupuse cTabiabHOC-
Ti Ta PO3BBUTKY CYCHiJILCTBA.

5. 3asyueHHA iHBeCTHUIIiN: MiATPMMKA cTapTamiB
Ta 0i3HeciB MOJKe IPUBEPHYTH iHBECTOPiB Ta KamiTas
IJIsT BITHOBJIEHHSA €eKOHOMIKM B yMOBAaX BiliHN.

6. PosBuToK iHHOBaIi: mizmpuemMcTBa, 110 OTPU-
MYIOTh TPAHTH IIiJ Yyac BiiHW, MOMKYTH IIpaIiOBaTH
HaJ HOBUMU TEXHOJIOTiAMU, MPOAYKTAMHU Ta IOCJTY-
ramu, IO COPUAIOTH PO3BUTKY Ta crabimisarii cy-
CIIiIBCTBA.

IIpoTe, HesBa:karoum Ha BiliHY, cIIocTEpPiraeMo pos-
Butok MCB B Vkpaiui. dxmo, 2022 p. — 3aHenap,
mpobsiemu, TO BiKe uepes pik (2023 p.) 6isHec mouas

13%

JILBiBCchKa 00J1aCTh
KuiBcbka 001acTh

Haiibibma KiJibKicTh TPAHTOOTPUMYBAYIB M0 00J1aCTAX
Ykpainu

13% ,

14%

PiBHeHCHLKA 00J1aCTH

Puc. 4. Hatibinpima kinekicts rparToorpumyBauiB MCB mmo ob6nactax YKpaiHu 3a pesyabTaTaMU CiMHALIATOI XBUJIL

Hocepeno: crnaneHo Ha ocHOBi [10]
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3pocTaTu, BiIKpuBaIOThCA HOBi ipmu, nixnpueMm-
CTBa, IMOBepPTalUNCh A0 cTabiabHOI mparli. IHBecTH-
1ii, rpanTu i piHaHCyBaHHA COPUAIOTH HiATPUMIIL
MCB. Ilpore 3anumamThCsa IpodiieMu i3 HecTabisb-
HOIO JTePsKaBHOIO MOJIITUKOIO, TUCKOM 3 OOKY MEep:Ky-
cranoB. HaiiGigbI mpiopuTeTHUMY 3aBIaHHAMU IJIA
Biaagu — 72,8% mianpueMIliB BBaXKAOTh 3HUIIEHHS
Kopymii, 48,8% — mpoBemeHHS CyI0OBOI pedopmu,
40,8% — MmOKpallleHHA AOCTYIy O KPEIHWTIiB Ta iX
3melneBiaeHus, 36,7% — IpoOBeNeHHs IIOJAaTKOBOI pe-
dopmu 10-10-10 (+3); 77% pecrOHZEHTIB BKa3yOTh
Ha 3MiHU y momaTKoBiii cucremi [11]. Oguak, HagaHHA
TPaHTIB TijJ yac BilHW € MO3WUTUBHUM BILJIMBOM [JIA
€KOHOMIKU Jep:KaBU, A€ MOYKJIUBICTH peasrizyBaTu
cebe y Tiii cdepi, AKYy BOHA XOTijia CTBOPUTHU, ajie He
0yJI0O MOXKJIMBOCTi Ta CIPUSE CTBOPEHHIO POOOUMX
MicIlb B Pi3HUX Tajly3dX Ta perioHax YKpaiHu, IIMo
3MEHIIUTh KiTbKicTh 0e3pobiTHUX, a cIIaueHi momar-
KU HamilioyTh HA 0OOPOHY HAIIOI JepsKaBu.
BucHOBKM Ta MepPCHEeKTHUBU MOJAJBIINX TOCJi-
mkeHb. [IpoBeeHe JOCTiIKEeHHA Ha€ 3MOTY 3pOOUTHU
BUCHOBOK, IIT0 3a3HaueHi BuIe (pakTOPU BIJIUBAIOTH
Ha BUOAYy T'PAHTIB AJA CTBOPeHHA OisHecy IIim uac

BifiHM, IX BasKJIMBA POJIb Y BiJHOBJIEHHI €KOHOMIiKH,
coIiaJbHOMY PO3BUTKY Ta crabimisarii ymoB KuTTA,
30KpeMa: 1) BUgaHHA MiKPOTPAHTIB AJA HiATPUMKN
MCB € nomynapHoio iHiniaTHBOIO cepej YKPaiHChbKUX
migmpueMmIiB; 2) reHaepHa piBHICTL — cepen Iepe-
MOJKI[iB i orpuMyBauiB GinbiricTs xingku — 57% , 110
CBi[UNTH PO TiATPUMKY KiHOUOTO MiAITPUEMHUIITBA
Ta PiBHI MOMKJIMBOCTI B Iilf iHimiaTusi; 3) perionambHa
piBHOBara — OTpUMYyBaUi MiKPOTI'PAHTiB po3noxizeHi
1o pisHMX perioHax Ykpainw; 4) HAUTONYJIAPHIIIIIMUI
chepamMu IisITBHOCTI € ONITOBA Ta PO3ApiOHa TOpPTiBJA,
PEMOHT aBTOTPAHCIIOPTY, IepepodHa IPOMUCIOBICTS,
TUMYaCOBe PO3MIIIIyBaHHS Ta OpraHidailid XxapyyBaHHA.
5) BUZAaHHA MiKPOTPAHTIiB IPUSBOAUTH 10 CTBOPEHHSA
pobounx micis. Toit daxt, mo y 2024 porti ypazn BABi-
4i 36iabIIUTh (hiHAHCYBAaHHA IIPOTPAMMU MiKPOTPAHTIB
IS PO3BUTKY OisHecy, i miIamye BugaTu T'PaHTIB Ha
3,5 MinTbApIA TPUBEHD, CBiIUUTD, 1110 JAHUI IIPOEKT €
yenimuuM aaa Yikpainu. [IpoananidyBasmiu noganusa
3afBOK Ha I'PAHAY, MOXKHA 3PO3YyMiTH, IT0 3 KOXKHUM
3aITyCKOM XBHUJIi, Bce OiybIme i 6isibIie yKpaiHIliB J0-
JIYY4aloThCA IO OTPUMAaHHA I'PAHTY, OJA BiIKPUTTA
CBOE€I BJIACHOI CIIDaBMU.
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PO3BUTOK PUHKY ENEKTPOHHOI KOMEPLLIT
B YKPAIHI TA CBITI

DEVELOPMENT OF THE ELECTRONIC COMMERCE
MARKET IN UKRAINE AND WORLDWIDE

NIANPUEMHULUTBO, TOPTIBJ14 TA BIPXXOBA AISAJIbHICTb

AHoTaUis. BCTyn. PO3BUTOK €1eKTPOHHOI Komepuii B YkpaiHi HabyBae BaX/MBO20 3HA4eHHS, OCKI/IbKM Lie eeKTUBHMIA iH-
CTPYMEHT, IK1ii go3Bo/Isie 6a2aTbOM YKPAIHCbKMM KOMIMAHIAM BUXOGUTU HO MiXKHAPOGHMIA PUHOK, 30Kpema THM, Lo HagaroTb
bizHec-ocnyau Ta po3pob/siioTb Mpo2pamHe 3abe3nedeHHs. TaKUM YUHOM, eleKTPOHHA KOMepLisi MAE BENKMI MOTeHLian gas
CMPUSIHHS MOGANbLIOMY PO3BUTKY IHTEPHET-TeXHO/I02ik Ta BCi€i iHaHCOBOI iHPPACTPYKTYpY B HALLIM KPAiHi.

MeToio gocnigxxeHHs € BU3HAYeHHS TeHgeHLii, NepCrneKTUB Td YMOB OGO PO3BUTKY PUHKY €IeKTPOHHOI Komepuii B YKpaiHi
Td CBITI.

Martepianu i meTogn. TeopeTMYHOIO i METOGOI02I4HOI0 OCHOBOIO GOCAIGXKeHHS C1y2yBam poOOTH BYEHNX i MPAKTUKIB
3 npobaem po3pobKuM Ta 3ACTOCYBAHHS Cy4acHNX MeTogiB BegeHHst bi3Hecy B [HTepHeTi. B po0OOTi BUKOPUCTAHO HACTYMHI Me-
TOgN: ICTOPMKO-eKOHOMIYHMI METOg — NPy aHAAI3i TEOPETUYHUX T METOGOIO2IYHMUX OCHOB JOCHigeHHs Npobaemu; MeTog
MOPIBHSILHO20 AHANI3Y — MPY AHANI3i MOKA3HMKIB GUHAMIKM TA epeKTUBHOCTI po3BUTKY Gi3HeCy B IHTepHeTi; MOHO2PadiuHMIi
MeTog — g1l OLiHKM BegeHHs Bi3HeCy B iHTepHETI; PO3paxyHKOBMI METOG — sl BU3HAYeHHs 00cs2iB peanizauii npogykuii 3a
YMOB e(heKTUBHO20 BUKOPUCTAHHS MeTOgiB BegeHHs bi3Hecy B IHTepHeTi; abCTPakTHO-N02i4HMiT — gasi po3pobKyM pekoMeHgawii
1J0go MOGepHi3aLjii METOgiB, ki BUKOPUCTOBYIOTbCS MiGNPUEMHULIbKUMM CTPYKTYpaMu gisi BegeHHs Bi3Hecy B IHTepHerTi.

PesynbTati. BcTaHOBEHO, WO B YKPAiHi gaHMi BUG KOMepLii MA€e TeHgeHLii go po3BUTKY. Lie BUGHO Ha npukaagi noLwmpeHHs
PI3HOMAHITHUX iHTEPHET-MA2Aa3MHIB Y BITYN3HAHOMY Ce2MEHTI Mepexki. 3pOCTaHHS BUKOPUCTAHHS IHTEpPHET-TeXHO0Rii y Gi3HeCi
Np13Beo go oM HOBUX MOXXINBOCTeN g/id 3AMHATOCTI, K NPAMO, TAK | 0NocepegkoBaHo. ENeKTPOHHA KOMepLis BIgKpUBAE
MOMXJIMBOCTI G151 MPALIeBAALLITYBAHHS OCIO 3 0OMeXeHUMN MOXINBOCTAMM, CTYJeHTIB i eHCiOHepiB, a TAKOX CPUSIE CTBOPEHHIO
2Hy4K020 2pagika poboTn. CTBOPeHHS Ta pe2y/isipHe OHOB/IEHHs! KOPNOpATUBHOI CTOpiHkM Ha Facebook npegcrassie coboto
NOTYXKHWUIA IHCTPYMEHT §/19 KOMINQAHIN, AKMKA BOHM OMUCYIOTb TA PO32/1galoThb. LLle 0gHUM BAXX/IMBUM GCTIEKTOM € Te, L0 MOKYMKK
B IHTepHeTi, ik NpaBumo, € OiNbL BU2IGHNMM, OCKIIbKM BAACHUK iHTEPHET-MA2A3MHY He Hece BUTPAT Ha OpeHgy TOp20BO20
MpocTopy B NPECTKHOMY PAVOHi MICTa i, OTXe, He NOTPIGHO CraayyBaTi 3apobiTHy NAATY MPOGABLSM TA iHWOMY NepCOHAny.
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[lepcnekTnsn. YkpaiHa Mae 3HaYHMI MOTEHLIAN ¢l PO3BUTKY e1eKTPOHHOI KoMepuii 3a paxyHOK HACTYMHUX NepcrekTns
[ TeHgeHL}ii: 3pOCTAHHA YMCIa KOPUCTYBAYIB IHTEPHETY; PO3LLIMPeHHS GOCTYMHOCTI Mepexi 3G Ta BPOBAgXKeHHs 4G, Lo npu-
3BOgUTb GO 30iN1bLUEHHS MOMyNSPHOCTI MOBINbHOI KoMepLii; MigBULLEHHS gOBipM go eneKTPOHHOI KoMepLii Ta NAATiKHUX crcTem;
Be/IMKA MOMY/ISAPHICTb NPOGYKTiB; BUKOPUCTAHHS MEPCOHAIZ0BAHO20 MigX0Qy, L0 BPAXOBYE yCi MOOMKAHHS MOKYMLS.
Knio4oBi cnoBa: enekTpoHHa KoMepLisi, iHTepHeT-Ma2a3uH, iHTepHeT-0i3Hec, iHTepHEeT-TexHoJ102ii, BeO-CaiT.

Summary. Introduction. The development of e-commerce in Ukraine is gaining importance, as it is an effective tool that
allows many Ukrainian companies to enter the international market, in particular those that provide business services and
develop software. Thus, e-commerce has great potential to promote the further development of Internet technologies and the
entire financial infrastructure in our country.

The purpose of the study is to determine the trends, prospects and conditions for the development of the e-commerce market
in Ukraine and the world.

Materials and methods. The theoretical and methodological basis of the study was the work of scientists and practitioners
on the problems of developing and applying modern methods of doing business on the Internet. The following methods are used
in the work: historical-economic method — in the analysis of the theoretical and methodological foundations of the study of the
problem; the method of comparative analysis — when analyzing indicators of the dynamics and efficiency of business develop-
ment on the Internet; monographic method — for evaluating doing business on the Internet; calculation method — to determine
the volume of product sales under the conditions of effective use of business methods on the Internet; abstract-logical — to
develop recommendations for the modernization of methods used by business entities to conduct business on the Internet.

The results. It has been established that this type of commerce has a tendency to develop in Ukraine. This can be seen on the
example of the spread of various online stores in the domestic segment of the network. The growing use of Internet technologies
in business has led to the emergence of new opportunities for employment, both directly and indirectly. E-commerce opens up
employment opportunities for people with disabilities, students and retirees, and also facilitates the creation of flexible work
schedules. Creating and regularly updating a corporate page on Facebook is a powerful tool for companies to describe and
consider. Another important aspect is that online shopping is generally more profitable, since the owner of an online store does
not have to bear the cost of renting a retail space in a prestigious area of the city and therefore does not need to pay salaries
to salespeople and other staff.

Prospects. Ukraine has significant potential for the development of e-commerce due to the following prospects and trends:
the growth of the number of Internet users; expanding the availability of the 3G network and the introduction of 4G, which leads
to an increase in the popularity of mobile commerce; increasing trust in e-commerce and payment systems; great popularity of

products; using a personalized approach that takes into account all the wishes of the buyer.
Key words: e-commerce, online store, online business, internet technologies, website.

Hoc'ranomca npoo6aemu. Ha croromHimuiii meHn
B YKpaiHi eJeKTPOHHA KOMEPILiA IIe JIUITIEe TTOYN-
Hae cBilf po3BUTOK. lle BUAHO Ha IPUKJIAL IOIINPEH-
HA PIBHOMaHITHUX iHTEpPHET-MAaras3wHiB Y BiTUM3HAHO-
My cermeHTi Mepexxi. Ilif eJIeKTPOHHOI0O KOMEPITi€r0
posyMmieTbcs Oyab-AKa (hopMa KOMepITiiiHoi omeparrii,
B AKill B3aeMomisa cTOpiH BimOyBaeThCcA 3a TOIIOMO-
TOI0 eJIEKTPOHHUX TEeXHOJIOTil, a He uepe3d (isuu-
HUi 00MiH abo ocobucTi KOHTaKTU. TaKoXK BarKINUBO
OiIKpecInTH, M0 eJeKTPOHHA KOMepPIlid € cqeporo
inTepHeT-6i3Hecy. CyTTeBUM € TO# (PaKT, 10 PO3BU-
TOK eJIeKTPOHHOI KOMeDpILii cupuse 3MeHIIIeHHIO PiBHA
0e3pobiTTa y KpaiHi. BoiuB 1mporo mporecy Ha 3aiHA-
TicTh Ta piBeHb 3apobOiTHOI maaTU 3ajiesKaTuMe Bif
PALY B3a€MOIIOB’ A3aHUX YMHHUKIB. 3pocja KiabKicTh
KOMIIaHii, 1110 BUKOPUCTOBYIOTh IHTEepHET-TeXHOJIOTi1
y cBoeMy OisHeci, i Ile Mpu3BeJ0O A0 CTBOPEHHS HO-
BUX MOJKJIMBOCTEHN IJIA 3aUHATOCTi, AK IIPAMO, TaK
i onocepenkoBaHo. EsjekTpoHHA KOMepIlia BifKpuBae
IBepi mJis mpaleBJalITyBaHHA 0ci6 3 oO0MeKeHuMu
MOKJNBOCTAMM, CTYIAEHTIB i TeHCIOHEPiB, a TAKOXK
[IO3BOJISAE IJIAHYBAaTU THYUYKUi rpadix podoru [1].
Amnamni3 octaHHiIX mocaimskeHs i myoaikamii. [o-
CJIiIPKEeHHIO eJIeKTPOHHOI KoMepiIrii Ta i ocobimBocTe

Ha BiTYMBHAHOMY PUHKY 3aiiMajiiCh TaKi HayKOBIIi,
ak: Aupponik O.JI., Boporin A.B. [1]; nutanaamn
oprauisariii 0yXraJTepcbKoro 00Ky B CHUCTEMI eJIeK-
TpoHHOI Toprieii 3aiimanuck Haymosa T. A., Tomop-
koBa O.B., fdnuesa I.B. [3]; npobiemaMu PO3BUTKY
eJeKTPOHHOI KoMepItii saiimanuck Baciok T.II., Ctpu-
6aiino A. [2]; Kpayc H., T'omo6opoarsko O., Kpayc K.
[6]; fAmenxo O. [8]; Konamenxo C.B. [2].

MeTor0 cTATTi € OOTPYHTYBAHHSA TEOPETUUHUX Ta
MMPAaKTUYHUX acCIeKTiB PO3BUTKY eJIeKTPOHHOI KoMep-
mii, ax Ha TepuTopili YKpaiHm TakK i cBiry.

Marepianu i metogu. TeopeTuuHo0 i METOZOIOTIU-
HOIO OCHOBOIO MOCJIIMKeHHA CJYTyBaJu pPobOTH BUe-
HUX i IpaKkTHUKiB 3 mpobyeM PO3POOKU Ta 3aCTOCYBAH-
HS CydYacHUX METO[iB BeleHHs Oismecy B IHTepHeTi.
B poboTi BUKOpHCTAHO HACTYITHI METOIM: iCTOPUKO-
eKOHOMIiUHUY MeTOoJ — IIPU aHAJNi3l TeopeTHUHUX
Ta METOMOJOTIiUHUX OCHOB MOCJTiM:KeHHS mpobJemMu;
MeTOJ] TIOPiBHAJBHOTO aHAJI3y — ITPU aHaJIidi IOKas-
HUKIiB IUHAMIKY Ta e(peKTUBHOCTI PO3BUTKY Oi3Hecy
B IuTepHeTi; MoHOrpadiuHMMT MeTON — [AJA OIiHKH
BeleHHA Oi3Hecy B iHTepHETi; PO3PaxXyHKOBUU Me-
TON — JJIA BU3HAUEHHSA 00CATIB peasrisallii mpoayKIrii
3a YMOB e(DEKTUBHOT'O BUKOPUCTAHHA METO/iB BeJIeHHA
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6isHecy B ImTepmeri; abCcTpaKTHO-JIOTiUHUN — IJda
PO3pOOKU peKOMEeHAIIiM 11100 MOepHi3allii MeTomiB,
K1 BUKOPUCTOBYIOTHCA HMiNIPUEMHUIILKUMU CTPYK-
TypaMu IJid BeleHHA O0isHecy B [mTepHeri.

Bukaang ocHoBHOTO Martepiaay. Ha BiTumsHaHOMYy
iHTepHET PMHKY IIpAIIoe He MaJio 0i3HeC KOMIIaHi.
Tak Ha mpukJgam, Prom.ua, 3acaoBarna B 2008 porri,
IPeCcTaBIAE COO0I0 TOPTOBY ILIATHOPMY, AKA CIIPUIE
mpoIiecaM IIpoJakKy AJIs IIPONABIIIB 1 3aKyIIiBJIi TOBapiB
Ta MOCJYT IJiA MOKYIIiB uepesd Iurepuer. KoskeHn neHb
Prom.ua o6cayroBye mouana 2 MiJbHOHU iHTEepHET-
KOPHUCTYBaUiB i BUBHAHA JilepoM Ha YKPaiHCHBKOMY
puHKy. ¥ 2014 pori Prom.ua mpuegnaBcsa m0 cIriB3a-
CHYBaHHA iHHOBAIifTHOI Ta IIPO30POI CUCTEMU JePrKaB-
HUX eJIEKTPOHHUX 3aKyIiBesb, Bimomol axk ProZorro.
Y paMKax IIbOoTO IIPOEKTy OyJjia 3amyIllieHa TOProBa
miaardopma Zakupki.Prom.ua, Axa ycminrao orpuma-
Jla BUSHAHHA Ha BCix 4oTmMphox piBHAX. Kpim TorO,
KOMIIaHiA posmouajia peajidailo Y4OTUPhOX 1HIIUX
mpoekTiB: Zakupki.Prom.ua, 110 € Toprosor mJar-
¢opm™moOI0 IJIA OeprKaBHUX 1 KOMEPIiHHNX 3aKyMIiBeJb,
a Takoxk inTepHeT-MapKeriuieiicamu Bigl.ua Ta Crafta.
ua. ¥ tpasHi 2016 poxy Prom.ua mpoiiniia peopra-
Hisarifo i crana vactuuoo 'pynu kommauinn EVO [2].

OLX — 11e iHTepHET-KOMIIaHis, AKa IPOIOHYE 0e3-
KOIIITOBHI BeO-caiiTu 3 orojiomieHHAMHu y mouan 100
KpaiHax BChOTO cBiTy. BoHa € 4acTHWHOIO XOJAWHTY
nix zHasBoro Naspers, posrtammoBaHoro B IliBgeHHIiN
Adpunni, i 6ysa 3acHoBaHa (HPaHIY3SPKMMU IiATIPUEM-
mavmu Pabpicom I'pirpoio Ta Anexauapo OxceHdop-
nom y 2006 porii. IllTab-kBapTupa OLX posrairiioBama
B Hrio-Mopky. V Bepecri 2014 poky ykpaiHCBKMIi
pexaamHuii Be6-caiit Slando mpuemmaBcs mo mMepe-
ki OLX i mpoiiriioB peOpeHIWHT, IO IIPU3BEJO 0
BBeJleHHA yKpalHCchbKOI'o iHTepdelicy. Ha Bepecenb
2020 porxy OLX mocimae m’aTe Miciie 3a KiJbKicTio
BiBimyBauiB 1 € HAWNONYIAPHIMIUM peKJIaMHUM caii-

TOM [JI OTOJIOIIEeHb Bil KOpHCTyBada O KOPUCTY-
Baua B YKpaimi. ¥ gumai 2015 pory OLX-Vkpaima
BIIPOBaMJIa CIY:KO0y HOCTAaBKM BaHTaXKiB y ciiBmparri
3 IOMITOBO-JIoTicTUUuHUM omepatopom Mist Express.
B 2017 poui mimatdopma TaKOK BOpPOBaAuUa HOBY
mocaryry mig HasBoio «JloctaBka OLX».

Rozetka.ua € npoBigauM y cdepi eIeKTPOHHOI KO-
mepiiii B Yrpaini. KosxHoro gua 6inbire 1,5 minbiio-
Ha Jomel BigBiAyoTh ix Beb-caiir. [IpemcTaBHUIIBKA
Meperka KOMIIaHil OXOIJIIoe BCi MicTa YKpainm, a uu-
CeJbHICTh CHiBPOOITHUKIB y IXHiX o(icax mepeBuUIye
2000 oci6. ¥ 2021 pori moxix Rozetka.ua ckias mpu-
6u3uo 50 MinbAPAiB YKPaiHCHKMUX I'DUBEHD.

XapaKTepUCTUKU COIiaJbHUX MEPEX I'PYHTYIOTHCA
Ha MOMKJIUBOCTAX IJIA PEKJaMU PisHUX BUIIB OisHe-
cy, B0KpeMa B eJIeKTPOHHiN KomepItii. CTBopeHHSA Ta
peryJisipHe OHOBJIEHHS AiyioBOi cropinku Ha Facebook
€ TOTYKHUM iHCTPYMEHTOM [AJId KOMIIaHi#l, AKe BOHA
OIHCY€ Ta PO3Taanae. 3a0e3meuyoun MOCTiHHY mif-
TPUMKY cBO€i cTOpiHKM ab0 3arajJbHOLOCTYIIHUX CTO-
PiHOK, BU 3[aTHI AOCATTH BPa’KalOUYUX Pe3yJbTaTiB.
ITeit mporec moske satimatu Big 10 mo 30 XBUJIUH
ITOIEHHO, 3aJIe’KHO BiJl KOHKPETHOCTI BaIloro 6isHecy
Ta 0COOJIUBOCTEH COIiaIbHOI Mepeski. 3HaX0oaauu mpa-
BUWJIBHUM IMiAXiZ Ta YiTKO pO3yMirouM MicIle posTarry-
BaHHA BaIIOl IIiJIOBOI ayAUTOPil, BU MOXKETe 3HAUHO
BHUBUTH BUTPATU HA IIPOCYBAHHS BAaIllol CTOPiHKU
B COIliaJIbHUX Meperkax.

ITonynapuicTs comiaspHOTO MemiaMapKeTHHIY
(SMM) B IuTepHeri carae Bucokux piBHIB, i e ogHa
3 HaMOiJIBIN NEePCHeKTUBHUX O0JIaCTell IPOCYBAHHA.
ITocaiyra SMM BigKpuBae MOKJIWBOCTI AJiA TPOBE-
IeHHA aKI[ili a00 KOHKYPCiB B COI[iaJIbHUX MepeKax,
30KpeMa Ha miaardopmax, Takux Ak Facebook a6o
Instagram, a Tako:x menm uacto Ha YouTube aGo
Twitter, a Tako:x Ha IPOMiNBPHUX Mepelkax, HAIIpU-
Kiaan, LinkedIn [3].

Tabauys 1
ComuianpHi Mepeki, SKi BUKOPUCTOBYIOTHCS B €JIEKTPOHHIiN KoMepIil
Mepe:xi 3acTocyBaHHA
Facebook IO3BOJIAE POBIIMPIOBATH 00CAT i (pokycyBaTucs Ha OijbII 3aMOKHIN Ta HOpOCJiil ayguTopii.
Oco06MBO 3PYYHO BUKOPUCTOBYBATHU IJIsI PEKJAMU IIOCIYT
Instagram iTeasbHO MiAXOMUTH AJIA IIPOCYBAaHHSA TOBApiB Ta IIOCJYT, IO MalOTh I[iKaBUU BisyaJLHHUU ac-
nekT. Ile Mmoske OyTH, HapUKJIam, mocayru dororpadiB, opraHisaTopiB Beciib, IUTAYNX Bedi-
POK, TBODIIiB yHiKampbHUX mpuKpac. COiIbHUM A HUX € Te, [0 BOHU IMPEACTaBIAIOTH Bi3y-
aJIbHI TIPOAYKTU
Twitter imeasbHO MiAXOAUTHL AJSA IMiANPUEMIIIB, AKi BOJIOAIIOTH BJIACHUMM Beb-caiiTaMu Ta IPOJAIOTh

OiJBIIICTh CBOIX TOBApPiB OHJIAMH.

Google Shopping

CHHXPOHIi3allid BjIacHOTO caiiTy 3 mepe:keio Google Bimirpae KJI0OY0BY PoJib y CIPUAHHI IIPOCY-
BaHHIO 3a JOIIOMOI'OI0 METOJIiB OIITMMi3allil [JA IMOITYKOBUX CHUCTEM.

LinkedIn BiAMIiHHO TigXOAWTH AJSA MiATPUEMIIIB, K1 MParHyTh NPOIOHYBaTu OGisHec-pimieHHA abo pPo3-
IUPIOBATU CBill OidHeC cepej BEJIMKHUX KOMIIaHill HA MidKHApPOIHOMY PUHKY
YouTube € eDeKTUBHUM KaHAJIOM JJId IIPOCYBAaHHSA TOBapiB abo mocayr, IJud aKux HeoOximHe Bimeo. Ha-

IpPUKJaL, e MOKe OyTHU Bife031IOMKa, TPEHIHTH, IIOCTYTH CAJOHIB Kpacu, PeCTOPaHU — Y BCiX
rayy3sx, e BiZieo Mo:ke BimoOpasKaTu Ballly pobOTy, eKcIepTusy abo IPOCTO HaJaBaTHU I[iKaBy
indopmarrito
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OcHoBHi cTparerii mpocyBanua SMM B comiaabHUX
MeperKkax BKJIIOUAIOTh CTBOPEHHS Ta aJMiHiCTpyBaHHSA
cTopiHOK Kommnauii (cmisbHOT, I'PyI) B COIiaIbHUX
MeperKkax, a TaKOXK YIPaBJIiHHA KOHTEHTOM, II[0 0XO-
IJII0O€ KepyBaHHS CTOPiHKAMU, PO3MIiIlleHHsS ITy0JIi-
Kamii Ta Bigrykis. 'ojloBHOIO MeTOI0 € 3ajydyeHHA
KOMEHTAapiB Ta JIaWKiB BijJf MOTEHIIMHUX IMOKYIII[iB
i dpopmyBaHHA NTOANABHOI ayauTopii, 3amikaBieHOI
y 6ismeci. I Bce X TaKku icHye KOHKYPEHI[id MisK Tpa-
OUITITHOIO 1 eJIeKTPOHHOI KOMEPITi€l0 i BOHA BU3HA-
YaeThCA OCHOBHUMU ACIIEKTaMU CIOCO0Yy 3AiiCHeHHS
Ta 00MiHy OisHec-omepamiamu [9].

Po3BUTOK eleKTPOHHOI KoMepIlii B YKpaini Haby-
Ba€ BEJIWKOTO 3HAUEHHSA, OCKIJIbKU Ile eheKTUBHUNA
3aci0, 110 HaJae MOKJIMBICTL OaraTboM YKpaiHCBKUM
KOMIAaHiAM BUUTHU HA MiXKHAPOTHUMN PUHOK, 0COOJIUBO
TUM, AKi HamaioTh 6i3HeC-IOCIYTHd Ta PO3POOJAIOTH
mporpaMHe 3abesmeueHHAa. TaKUM YMHOM, eJIeKTPOHHA
KOMEDPI[id Mae BeJIUWKHUHN IOTEHIliaJ IJId COPUAHHA
IOJAJILITIOMY PO3BUTKY IHTepHET-TEeXHOJIOTiN Ta Beiel
¢dinaHcoBOl iH(ppacTpyKTypu B Hamriii kpaimi. Hiaa
MOKYIIIA icHye 6esjiu mepeBar, MPUYOMY OCHOBHOIO
cepesl HUX € €eKOHOMiA "acy IIpu IMOKYIKaX, OCKLJIBKYT
He TOTPiOHO BiABimyBaTuM mOBTUII Ta PO3TATYKEHUN
cymepmapket [7]. KopuctyBaui imTepHeTr-MmarasmHiB
TAaKOXX MOKYTb OTPUMATU AOKJIALHY iH(pOpMAaIlio Ipo
Te, IO iX IiKaBUTh, OCKiMbKU OiJNBIIiCTH TOBapiB
B InTepHeTi MaloTh UiTKi onmcu, TeXHIUHI XxapaKkTepu-
CTUKM Ta 300pa’KeHHsa 3 PisHUX paKypciB. TyT KokeH

MOKe oTpuMaTu iH(opMaIlio Ipo AOCTYIHICTH 3amac-
HUX TOBapiB, CKOPUCTATUCA I[I€I0 MOXKJIMBICTIO AJIA
30eperKeHHsA YJII00JIeHNX TOBApiB Ta BUOOPY HAUBPYyU-
HIiITOTO CcII0CcO0y OIIJIATH Ta AOCTABKHU AJSA MOKYIIIIiB.

IIle ogHUM BaKJIMBUM aCIIEKTOM € Te, IO MOKYIKH!
B IuTepHerTi, AK MPaBUJIO, BUABIAIOTHCS OiIBIIT BUTiM-
HUMU, OCKiJIbKYW BJIACHUK iHTEPHET-MarasuHy He Mae
BUTPAT Ha OPEHAY TOPTOBOTO IIPOCTOPY B €JiTHOMY
paiioHi mMicTa, TMM caMUM YHUKHYBIIN HEOO0XigHOCTI
yTPUMyBaTH! IPOAABIiB Ta immuii mepconas. Ciuix 3a-
YBaXKUTH, 1110 IHTEpHET-MAarasuH IPaIfioe Miaon0060B0,
0e3 BuxigHMX Ta mmepeps [11].

OpmuuM 3 KJIIOYOBUX aCIIeKTiB B OpraHisallii eJieKTpo-
HHOI KOMEDPIIil € BUSHAUYEHHS HATIPAMY JIA Pi8HUX ITPO-
IyKTiB ym mocayr. Maitske Bci InTepHeT-Marasmau MOK-
Ha PO3IINTHU Ha JBI OCHOBHI KaTeropii: mepira BKJIIOYAE
BEJINKY KUJBKiCTH He IIOB’SA3aHWUX MiK CODOIO0 TPYII TO-
BapiB Ta TUMIB TiIPO3ILIIB, a APyTa CIEeIiaidyeThCA Ha
IpoJaXKkax KOHKpPeTHOI mpoxykirii. ObuaBa migxomu Mo-
YKYTBb IIPUSBOAUTH [0 ycuixy. IIopiBHAHO 3 BiAKPUTTAM
TOPToBOi IaT(OpPMM i3 BEJIMKOIO KiJBbKICTIO KaTeropii
i TMcAYaM® TOBapiB A IMANPUEMINIB, AKi BUPIMIUIN
CTBOPUTU [HTEPHET-MarasuH, PeKOMEHTYETHCA POSITIOUATH
3 00MesKeHOl KUIBKOCTi KaTeropiit ToBapiB — JBOX-TPHOX,
a TIOTIM ITOCTYIIOBO POBIIIMPIOBATY ACOPTUMEHT iHIITUMU
HaTIPAMKaMHU JisJIHOCTI 3aJIe3KHO BiJ 3pocTaHHA OisHe-
cy. 1106 s3amyctutu IHTepHET Gi3HEC HEOOXimHO:

1. OpienToBHaA cyma iHBeCTHUIIiNl AJA PO3POOKU
BeO-caliTy xosuBaeThbes Big 6000 o 30000 rpuBeHb.

Tabruys 2

BigmiHHOCTI Mik TpaguUIiiiHOIO i €IeKTPOHHOIO KOMEPILi€io

Tpaguuiiina KoMepIisa

EnexrporHa komepiisa

Micuye nposedenns onepayii

Omepariii TpoBogAThECA B PisMuHMX MarasuHax, odicax abo
iHIUX TPAmgUIiHHUX MiCIIAX 00CJIYyroBYBaHHSA KJI€HTIB.

ToBapu Ta mocayru MOXKHA mpuadoaTu abo oominaTu B IH-
TepHeTi, yepes3 Beb-caiiTH, MODOIIBLHI JOLATKY Ta iHIII eJleK-
TPOHHI niaaTdopmMu.

Disuunuii docmyn

Bumarae ¢ismunOoi mpmcyTHOCTI mOKymua abo IpOJaBILA
Id 3MiMiICHEHHS TPaH3aKIlil.

MoskauBicTs 3mificHeHHs omepalliii BimoyBaeThesa Gesmoce-
penHbo uepesd IHTepHET, IO AO3BOJISAE BiAfajleHUN HOCTYII
10 TOBapiB Ta IIOCJIYT

Yacosi

pamku

3asBuuail Mae oOMeKeHi roguHu PoboTH, OOYMOBJIEHI PO-
0oumM mHeM i rpadgikoM BiZBiZyBaHHA IOKYHIIAMU Mara-
3UHIiB uu odicis.

HocTynHa 11171000080, 7 OHIB Ha THMKAEHB, IO HAJAE CIIO-
JKmBadaM OisbIlle THYYKOCTL B Yaci MOKYIIOK.

T'nobanpHUM moctyn

3a3Buyaii opieHTOBaHMII HA KOHKpPETHiI perioHu abo Mic-
II€BOCTi.

Mae cBiTOBEe OXOILJIEHHS i [O3BOJIAE MOKYIIAM Ta IIPOLAB-
IAM CHIJIKYBaTHCA Ta IPOBOIUTH ollepallii y BCboMy CBiTi.

Bapmicmbs ma

epexmueHicmyv

3aszBuyaii morpedye BeJUKOI KiJbKocTi (GiswuHUX pecyp-
ciB, TAaKUX AK IPUMIIIeHH, IePCOHAJ Ta iHQpacTPyKTypa.

Moske 6yTu 6inbiln eeKTUBHOIO B CEHCi BapTOCTi, OCKiJIb-
KM He MOTpiOHI Taki 3HaAuyHi BUTpaTu Ha 30€pe’KeHHS Ta
yupaBIiHHA (PiBMYHUMU HOTYKHOCTIMU.

Komynirxayia

ma 83aemodis

Bsaemogia 3 MOKyNIAME MOKe OyTH OiJBIIT 0COOMCTOIO Ta
IPAMOIO.

Komynikaiis gacTto Bif0yBaeThCs B €JEKTPOHHIN dopmi,
Takiil AK eJeKTPOHHA IoIiTa abo uar, i MOoKe OyTH MEHIII

0CO0OMCTOIO.
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ITe 3ymOBII€HO THM, UM CTBOPEHMH BeO-CAUT (hi3WUHOIO
0c00010, U1 BiH OyB po3po0sieHUIl, U1 IPUAOAHUNA Ta
3amoBHeHUH mabsoHoM. TaKOK BayKJIUBUM € BUOIp
BigmoBimHOTO momenHOTO imeni. II10o06 3pobuT; cBOE
iM’sa JIerKo samaM’ATOBYBAHUM AJIS MOTEHIINHMX KJIi-
€HTiB, PEKOMEHIYETbCA 00paTu abpeBiaTypy B ZOoMeHi
Com. Ile iM’A TTOBUHHO MAaTH IIPUEMHE 3BYUaHHA i He
OyTH BasKKUM AJIs BBeJeHHA Ha KJaBiaTypi. BapricTs
peectpartiii zomeHHOTO iMeHi craHoBuTh Bimg 30 mo
200 rpuBeHB, 3aJI€KHO Big omepaTopa peecrparii ta
obpanoi agpecu [8].

2. Ina samycKy BebG-caiTy HeoOXimHi imBecTumIrii
i Baye:xaTh BOHU Biff 06CATIB i BUAIB IPOAYKITil, AKa
O0ynme peasizoByBaTuch. EQEKTUBHUM DiIlleHHAM €
BUKOPUCTAHHA €JeKTPOHHOI TabauIli 3i cumuckamMu
(manmpuraan, Excel), sika BKJIOUae ToBapu Ta iX Ka-
Teropii, IiHM, BHMIKKU Ta 3aJUIIKM Ha cKJami. Ta-
KOXK MOKHA BUKOPHCTOBYBaTu mporpamy tuny 1C.
HomaTKkoBO, CJIifi BpaxXyBaTu HeOOXiJHICTD ITifTOTOBKYU
BUCOKOAKicHUX (pororpadiit ToBapy, AKi MOKHaA 3HAN-
T B [HTepHeTI ab0, Y BUMIaAKY YHIKAJIbHUX TOBAapiB,
CTBOPUTHU CaMOCTiliHO.

3. ITocyru iHTepHET-MapKETUHIY NOCTYIHI Bap-
TicTio Big 15000 rpuBeHsb Ha MicCAIlb, IO BKJIIOUAE OII-
JaTy eKCIepTa Ta BUTPATU Ha TapreTOBaHY peKJaMy.
3ampoBaKeHHs 0i3HeCYy cTae BayKJIUBUM €TamoM IJId
OiATPUMKY TIPOJAKiB, ajie CJif MaTH Ha yBasi, 1110 pe-
3yJbTATH He HAAXOAATH MUTTEBO. HeoOXigHO meBHMIII
yac A4 iggexcarii 6isHecy MOIIYKOBUME CHUCTEMAaMU.
I e)eKTUBHOTO MIPOCYBAaHHS PEKOMEHIYETHCS BU-
KOPHCTOBYBATH KOHTEKCTHY PEKJaMy i 3aCTOCOBYBaTH
migxongu SEO-onmTumisalilii g/ BHCOKOTO PEUTUHTY
IuTepHer-6i3HeCy B HMOITYKOBUX Mepe:kax [7].

4. Bigomo, 110 Bigmaua iHBecTHUIIili B iHTepHeT-
OisHeci MosKe 3aWiHATU TMPUOAM3HO 5—6 MmMicAris. 3a-
3BUUAl Iel mepios BUILIUBAE 3 IITOMiCAYHOTO 060pO-
Ty, axuii cranoBuTh 300000 rpuBenb abo OinbIe,
OPOTATOM IIEPINUX IIIECTU MiCAIlIB eKcIlayaTarlii.

5. YHac HeoOXimuMil mja Toro, 106 OisHec PyHK-
IIIOHYBaB y PEKUMi «aBTOIIJIOTa», KOJIMBAETHCA Bi
IBOX THKHIB 10 TPHOX MiCAILiB.

Hani Tabauri 3 cBiguaTh Ipo Te, IO MiATPUEMCTBY
I3 IepeopieHTanil 3 TpasuniiHux (OpPM BeLeHHS
6isHecy Ha IHTepHeT GisHeCYy B IepHINil MicAb POOOTH
HeoOxiguo Burpatutu 50—60 Tumc. rpa. lomicauni
BUTPATH HA iHTEpHET MapKeTWHT OYIyTh CTAHOBUTH
15 Tuc. rpH. AJe IIi CyMU OKYILISATHCA IJIs IIiAIPHU-

€MCTBa B)Ke 3a D MicaAris. XoueThCsa BIAMITUTH IO IIe
He € 3a0araHka KepiBHUKA IiIIPUEMCTBA, a BUMOTHU
IO CY4YacHOTo BeJeHHs OisHecy i mim uac BifiHM i mifg
yac nmaggemii. Binbim Toro mig Taxi BUMOru HaJIalIToO-
BYIOThCs i OaHKiBCBKi i (piHaHCOBI ycTaHOBU, a TAKOMXK
IebiTopu 3 AKMMU IIPAIIOe mizmpueMcTBO [6].

B Vkpaini conocrepiraerbcsa 3HaUYHUI IOTEHITia
IJI POSBUTKY €JEKTPOHHOI KOoMepIlil 3aBOAKU Ha-
CTYIIHUM IIePCIeKTUBAM Ta TEeHAEHITiAM: 30iIbIIIeHHA
KiTbKOCTi JIOZEl, AKi KOpUCTYIOThCA IHTEpHETOM;
posIIUpPeHHsa MOKPUTTA Mepe:ki 3G Ta BIpoBaIKeH-
HA 4G, 1110 B)Ke MPU3BOAUTH MO 3POCTAHHSA IOIY-
JSTPHOCTI MOOiIbHOI KOMepIIii; 3pocTaHHS MOBipu IO
€JIEKTPOHHOI KOMepIlii Ta mIaTiKHUX CHUCTEM; Be-
JIUKa MONYJIAPHICTH NIPOAYKTiIB; BUKOPUCTAHHSA IIep-
COHAJII30BAaHOTO MiAXO0my, IKUI BpPaxoBYye Bci moba-
JKaHHA 3aMOBHUKa. Ha choromHIIIHIN AeHb IPOBigHIL
KoMIaHil y cdepi eneKTpoHHOI KOoMepIlii aKTUBHO
OpaIiooTh HAJ TiJBUINEHHAM BipHOCTI KJII€HTIB OO
oHJIaWH-TOPriBIi. A came:

1. OcobmuBUil aKIEHT POOUTHCA HA BUKOPUCTAHHI
TeXHOJIOTii rosocoBoro OisHecy. Ileit TpeHa HAOYB 10-
MyJAPHOCTI 3 MOMEHTY BUIITYCKY Amazon po3yMHOTO
rojocoBoro acucrenta Echo y 2014 pomi. ITigunpuem-
IAM BasKJIMBO BPaxOBYBaTH, IO T'OJOCOBUM IOIIYK
BCTAQHOBJIIOE YiTKi cTaHZApTU, XapaKTepHi IJid KOH-
KPEeTHOTO TOBapy, TOMY OOWC TOBapy IOBUHEH OyTHU
MAaKCHUMAaJIBbHO TOUHUM.

2. Takosx ciif 3a3HAUNUTU TEXHOJOII0 JOIIOBHEHOI
peaTbHOCTi, OCKIJIbKY BOHA BIIJIMBAE HA MOTUBAIIIIO IO
3IiICHEeHHs IIOKYIOK. BiKe Ha CLOTONHIITHIN JTeHb Ha
niardopmi Lamoda B YKpaini MmoKkHa CKOpucTaTucs
Kameporo TesedoHy, MI00 MeperaaHyTH, K BUTIIA-
IaTIMYTh IIeBHA Iapa KPociBoK abo iHIImii ToBap Ha
Bac. 3a mporuosdamu, no 2022 poxy momax 120000
MaraswHiB y BCbOMY CBiTi OyIyTh BUKOPUCTOBYBATU
1[I0 TeXHOJIOTiI0 AJiA HaJaHHsA OiJbIlI BUCOKOTO PiBHA
0o0cayroByBaHHA KJieHTiB. TexHojorisas gomoBHEHOI
peasbHOCTI MO3BOJIUTH BaM IIeperiAfaTh Ta BUIIPO-
6oByBaTu obOpaHi ToBapu npAmo B IHTepHeTI.

3. BisyaapHi TexHoJorii mjas 06isHecy cTaroTh BCe
OiJMBINI CYTTEBUMU. 3BUUANHE 300pasKeHHA TOBapPY
B ONMCi B)XKe BBasKaeThbcA 3acTtapinmMm. BisyanabHa
TOPTiBJA BKJIOUAae B cebe He JUIle BUKOPUCTAHHA
300pakeHb TOBapiB, ajie TAKOXK BUKOPHUCTAHHSA Bi-
Ieo Ta TeXHOJIOTiI JOMMOBHEHOI peaJbHOCTi, AK OYyJIO
3a3HauyeHO paHimie. BisbniicTe iHTEepHET-TIOKYIIIIiB

Tab6auus 3
Butpatu Ha 3anmyck IHTepHer 6isHecy mimmpuemctBoM cranoMm Ha 01.01.2023 p.
CrartTi BUTpaT Cyma, rpa

Cyma imBecTHI[il AJs1 PO3POOKU BeO-cauTy 6000-30000

3amyck Beb- caiTy 30000

ITocnyru inTepHET-MapKEeTUHTY 15000 / mic

OKkymHicTh, MicaIiB 5—6

OKyIHiCcTb, IPH 500000
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CIIOUATKY IITYKAIOTh Bi3yaJIbHUII KOHTEHT, IEPII HixK
3IiMCHIOIOTh IMOKYIKU.

4. THCTPYMEHT [IJIs1 OHJIaH-KOHCYJbTYBAHHA. 3a-
pas Bce 0inbIlle KOMIIAHIN y cepi eTeKTPOHHOI KO-
MepIlil BUKOPUCTOBYIOTH IIITYYHUI iHTEJIEKT B POJi
MOMIYHUKA AJiA KJIi€HTiB, AKi 0O0MpPaioTh MPOAYKTHU
Yy TOCAYTrHW. |HTEepHeT-acMCTEeHTU AOIOMAararmThb II0-
KymOIaM y Bubopi ToBapiB, po3MipiB, KOJIBOPiB TOIIO.

5. BopoBamxenusa reiimigikarii y mpoiec moky-
TIOK mepegdauae BKJIIOUEHHA Bce OiybIlle irpoBux ee-
MEeHTiB. 3a IOIIOMOTOI0 I'PAaBUMHU KJII€HTU MOKYTh
BUOUMpATH BHUKKU Ha Beb-caiiTi marasmay abo oTpu-
MYBATH TIOPAIU IOJO0 METOMiB MPUAOAHHS, JOCTaBKU
i T.n. IeTEepHET-TOPTiBIA 3AIUNIAETHCA OTHUM 3 Haii-
O0inbIN TMHAMIYHUX CeTMEHTIiB PUHKY i BHOKPEMJIIO-
e€ThCcsA cepen HebaraTbox rajays3eli eKOHOMiKM, SKa,
He3Ba’KalUM Ha €KOHOMIUHUH ciajg, Kpusy, CTPiM-
Ke maJiHHA 0OMiHHOTO KypCy Ta iHIIi BUKJIWKH, IIT0
BUHUKaJIU B KPalHi IPOTATOM OCTaHHIX POKIiB, IIPO-
IOBXKY€E aKTUBHO po3BuBaTucdA. Ile o3Hauae, 1110 npu-
HaMHi B HANOMMKUUI TTepiof yacy eKCIopT y raaysi
€JIEKTPOHHOI KOMEPIlil MOKe 3aJUMIaTUCA CTIHKUM,
He3BasKaUYM Ha BIXKUTI 3aX0AU IJIA CTPUMYBaHHA
JIOBTOCTPOKOBUX HACJIAKIB IMaHAeMil Ta TOProBeJIbHOL
Bitinm mixk Kuraem i Crionyuenumu Iltaramu [13].

BucHOBKM Ta MepCHEeKTHBU MOTAJBIINX JOCJi-
IsKeHb., BUABIAIOTHCA IE€BHI TEHAEHI[II Yy PO3BUTKY
rayjyseii, Ha AKi KOpOHAKpU3a BILIMHYJIA OCOOJTUBUM
yruHOM. [ledAKi ramysi IeMOHCTPYIOTh Kpallli pe3yJib-
TaTH, HixK 0yJio ouikyBaHo. OCHOBHI 3MiHM moB’sa3aHil
3 MMAHJEMi€I0 Ta TPUBAINM I1IepeOyBaHHAM IIPAIliBHUKIB
KoMIIaHi#l Ta cmo:xuBauiB Bmoma. IIporsarom 2020
POKy ramysi momu, moOyTOBOI eJIeKTPOHIKY, iTHeCY,
TOBapiB AJI JOMY Ta TEXHIUHOTO 00CIyTOBYBaHHSA
IOCATJIA BpasKaroumx Pe3yJbTaTiB, B OCHOBHOMY uepes
iXHI0O HeOOXimHiCTh AJIA KOMMOPTHOTO AOMAIITHBOTO
KuTTa. IIpoTe meil mo3UTHBHUY TPeH]I B PO3BUTKY
IMUX TaJay3ell MoKe IMPOJOBKUTUCA i B HACTYITHOMY
mecarwriTti [15].

Came mapreTtmieiicu, Taki sk Amazon Ha 3axo-
i, AliBaba B Kurai Ta Rozetka i Prom B Ykpaini,
OyayTh Juiile 30imblTyBaTu 00car Tpadiky i, Biamo-
BiiHO, OOGCAT TTOKYIIOK JJIA IIPOAABITiB HA IXHiX mJIaT-
dopmax. 3poCTaHHS MOTYJIAPHOCTI MapKeTILIeiciB
3YMOBJIEHO THM, III0 BeJMWKAa KiJIBKiCTh IIepeBipoOK
MO0 AOTPUMAHHS TPOMABIIMU IPaBUJ BiKe BUKO-
HaHa muMu miaatdopmamu. Ile Bigdupae BimmoBizaab-
HICTh BiJl MOKYIIIIiB 3 IIIOJ0 3a3HAUEHNX HAMU aCIIeK-
TiB, TOMy BUHUKAa€E AOBipa MijK MOKYNIAMU i BCi€ro
m1aTopMoIo.
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®OPMYBAHHS TA PEA/I3ALIS IHHOBAL|INHOI
NYBJIYHOI NOJITUKU Y CDEPI MPOJOBOJ1bYOI
BE3MNEKW B YKPAIHI B YMOBAX CYYACHOI
NAPAAUTMU NMYBJIYHOTO YMPABJ/IIHHSA

FORMING AND IMPLEMENTING INNOVATIVE PUBLIC
POLICY IN THE FIELD OF FOOD SECURITY IN UKRAINE
UNDER THE CONDITIONS OF THE MODERN PARADIGM

OF PUBLIC ADMINISTRATION

BHHVEAdLDIHIWTY V1 BHHIGVdUA IHhIN9AL

AHoTauis. CTaTTs NpUCcBAYeHa goutigxeHHIo HayKoBoi npob/iemu GopMyBaHHs Ta peani3avii iHHOBaLiiHoI mybivHoI noiTkm
y cdepi npogoBo/ibyoi besneky B YkpdiHi B yMOBAx Cy4acHoi napagmamu nyoaidHo=20 yrpasniHHs. ABTOP aHAN3Ye OCHOBHI Xapak-
TepUCTMKM Ta TeHgeHUii CydacHoi napagmamu myoaiuHo20 YpaiHHs, Taki sk HoBa nyo/iyHa cyx6a, Hose nybnidHe yrpaBiHHS,
HoBe nybniyHe agMiHiCTPYBaHHS, HOBA Myb/iYHa BApTiCTb, HOBA NyOAiYHa goBipa, HOBA Myb/iuHa eTHKA, HOBA MybAiYHA BignoBi-
ganbHicTb, HoBa NybiYHA geMokpaTis, HoBa Ny6/iYHA IHHOBALLiS. ABTOP OBOGHTB, LLO Lji XAQPaKTEPUCTUKM Ta TeHGEeHLii BIIMBAIOTb
Ha popMyBaHHS Ta peani3aito iHHOBALiViHOI mybiuHOI MOAiTUKK y cepi mpogoBobyoi be3neku, 30kpema Ha i Lini, npioputeTy,
HanpsiMu, MeXaHi3Mu, iHCTPYMeHTH, pe3ybTaTh, ePeKTUBHICTb, SIKICTb, 3BOPOTHMIA 3B'A30K, MOHITOPHHZ, OLiHKY, KOPEKLiio.

ABTOp BM3HAYMB OCHOBHI MOHATTS, MigXogu, Mogei Ta KpuTepii iHHOBALifHOI myOniuHOi MoniTUKY B cdepi NpogoBo/byoi be3-
neKu, QHAN3ye Cy4acHuii CTaH, npobaemu Ta BUKAMKM MPOgoBO/IbYOi be3nekun B YKpaiHi Ta CBITi, NOPIBHIOE iHHOBALiHI 3acagu
y6/1iYHOI MOAITMKM, SIKi 3ACTOCOBYIOTHCS B PO3BUHYTMX TA KPAiHAX, SIKi PO3BUBAIOTHCSA, GOCNIGIKYE B3AEMO3B'A3KM T4 BIVINB IHHO-
BawisfiHnx 3acag mybivyHoi noaiTukM Ha NPogoBobYy be3neky B YKpaiHi B yMOBax Cy4acHoi napagmamu nyoaidaHo20 YrpasiHHs.

ABTOP MOpiBHAB iHHOBALViHY NyOAiYHy MOAiTUKY y cdepi mpogoBoabyoi 6e3nexku B pi3HUX KpaiHAX CBITY, BUCBITAIOIOYM i
CHbHI Ta cnabKi CTOPOHM, MOXAMBOCTI T 3a2p03K, gocsizHeHHs Ta npobiemu. ABTOp MpoaHaniayBas crneuudiky iHHOBALiiHOI
nybaiyHoi noaiTku y cgepi npogoBosbyoi 6e3neku B YKpdiHi, BpaXoBytou ii iCTOPUYHMIA, MOAITMYHMIA, eKOHOMIYHWI, coLianbHui,
eK002IYHNI, KYNbTYPHWUI, iHPOPMALIiiHNIA KOHTEKCT.

ABTOp MPOMOHYE pekoMeHgawii g/1s YgoCKOHaneHHs popMyBaHHs T peanizauii iHHOBALi¥iHoi mybaiyHOI NOITUKN y cPepi
npogoBo/ibyoi be3neku B YKpaiHi, BUXogsaym 3 ymoB napagmamu nybiyHo20 yrpasaiHHA. ABTOP MPOMoHye pekomMeHgauii g/s
YJOCKOHA/IeHHS, aganTawii Ta 3acTOCYBAHHS IHHOBALiMHMX 3acag nyoaiyHoi NoNTMKM g/1sl NigBMLLEHHS IPOGOBO/IbYOI be3rekn
B YKpaiHi, po3pobasie MO}JmBI CLieHapii po3BUTKY MpogoBosibYOoi Oe3nekun B YKpaiHi 3a yMOBY BUKOPUCTAHHS IHHOBALiMHMX 3acag
ny6iYHOI MOMITVKM, BUCBIT/IIOE NEPCrIeKTUBM TA BUKAMKYM G1s1 IHHOBALiMHOI my6aiyHOI monituky y cepi npogoBobyoi be3neku
B YKPQiHi B KOHTEKCTi 27100a/1bHNX TeHgeHLii Ta 3MiH.

KniouoBi cnosa: popmyBarHs, peanizauis, iHHoBawiitHa nybnidHa nonituka, npogoBo/bya besneka, Ykpaiva, napaguama,
KOHKYPEeHTOCIPOMOXHICTb, npobiemMu, nepcrekTBu, aHAi3, pekoMeHgawii, cLeHapii, yrnpasaiHHs, agMiHICTPYBAHHS.

Summary. The article is devoted to the study of the scientific problem of forming and implementing innovative public policy

in the field of food security in Ukraine under the conditions of the modern paradigm of public administration. The author an-
alyzes the main characteristics and trends of the modern paradigm of public administration, such as new public service, new
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public management, new public administration, new public value, new public trust, new public ethics, new public accountability,
new public democracy, new public innovation. The author proves that these characteristics and trends influence the formation
and implementation of innovative public policy in the field of food security, in particular on its goals, priorities, directions, mech-
anisms, tools, outcomes, efficiency, quality, feedback, monitoring, evaluation, correction.

The author defines the main concepts, approaches, models and criteria of innovative public policy in the field of food se-
curity, analyzes the current state, problems and challenges of food security in Ukraine and the world, compares the innovative
principles of public policy applied in developed and developing countries, explores the interrelations and impact of innovative
principles of public policy on food security in Ukraine under the conditions of the modern paradigm of public administration.

The author compares the innovative public policy in the field of food security in different countries of the world, highlighting
its strengths and weaknesses, opportunities and threats, achievements and problems. The author also analyzes the specificity
of innovative public policy in the field of food security in Ukraine, taking into account its historical, political, economic, social,
ecological, cultural, informational context.

The author proposes recommendations for improving the formation and implementation of innovative public policy in the
field of food security in Ukraine, based on the conditions of the paradigm of public administration. The author proposes recom-
mendations for improving, adapting and applying the innovative principles of public policy to enhance food security in Ukraine,
develops possible scenarios of food security development in Ukraine under the conditions of using the innovative principles of
public policy, highlights the prospects and challenges for innovative public policy in the field of food security in Ukraine in the

context of global trends and changes.

Key words: formation, implementation, innovative public policy, food security, Ukraine, paradigm, competitiveness, prob-
lems, prospects, analysis, recommendations, scenarios, management, administration.

Hoc'ranomca npo6aemu. ITpogoBosbua Ge3meka
€ OJHUM 3 KJOUYOBUX UMHHUKIB HaIlioHAJbLHOIL
0esImeKu Ta CTAJIOTO PO3BUTKY OYAb-IKOI JepiKaBuU.
Ykpaina, gsKa € OqHUM 3 IMPOBIAHUX CBITOBUX €KC-
TOpTepPiB 3ePHOBUX i 3epHOOOOOBUX KYJIBTYD, Ma€
BEJIMKUU TOTEHITiaa 1A 3a0e3meueHHsa IPOJ0BOJIbYOT
0esIleKM He TiJIbKM BJIACHOTO HacCeJIeHHs, aje ii bara-
ThOX KpaiH cBiTy. OmHAaK, cyuacHa cUTyallis B YKpa-
1Hi XapakTepusyeTbCcA HAABHICTIO HU3KU BUKJIUKIB
Ta 3arpo3 AJiA IPOJOBOJILUOI Oe3IeKu, cepel AKUX:
BificbkoBa arpecia Pociiicbroi Pepepariii, mangemia
COVID-19, xximaTuuHi 3MiHH, COIliaIbHO-eKOHOMIUHA
Kpusa, HU3bKUI piBeHb IHHOBAIilIHOCTI Ta KOHKYPEH-
TOCIIPOMOXKHOCTI arpapHOT0 CEKTOPY, HeJTOCKOHAJIICTD
3aKOHOMaBUOl Ta iHCTUTYIiHOI 0a3u MPOJOBOJIHYUOT
Oesmexu. ¥ 3B’SABKY 3 IIUM, aKTYaJIbHOIO € ITpobaemMa
dopmyBaHHA Ta peatisarlii iHHOBariiHOI MyOIiuHOI
moJIiTuKU y cdepi mpomoBoabuoi Oes3meku B YKpai-
Hi, sKa 0 BigmoBimasa cyvacuiit mapagurmi my6Jriu-
HoOro ympaBiainus. CydyacHa mapagurMa myoJidHOTO
yIIpaBJiHHSA 0a3yeThcA Ha MPUHIMIAX AeMOKpAaTii,
BEPXOBEHCTBA IIpaBa, BiIKPUTOCTi, TPO30OPOCTi, Bif-
TOBiTaJIBHOCTI, ITAPTHEPCTBA, y4acTi, e(peKTUBHOCTI,
pe3yabpTaTUBHOCTI Ta iHHOBamiHOoCTi. I1a mapagurma
BUMAarae BiJl Iep:KaBU He TiJIBKU PeryJOBaHHA Ta
KOHTPOJIIO 3a IPOJOBOJIBUOI0 OE3IeK0I0, ajie i CTBO-
PeHHSA YMOB AJiA PO3BUTKY IPOJOBOJLUUX CUCTEM,
3aJIyUYEeHHS BCiX 3aIlliKaBJIEHWUX CTOPiH [0 IIPOIECY
OPUNHATTA pillleHb, BUKOPUCTAHHA HOBITHIX TeXHO-
JIOTi#l Ta HAYKOBUX JOCATHEHBb, 4 TAKOYK BpaXyBaHHSA
Mi’KHApOAHUX CTAaHAApPTiB Ta 3000B’A3aHb.

Amnamiz octaHHIX mocaimskeHb i myOgikaiii cBis-
YUTH, 1[0 TEOPETUYHI ITOJOKEHHA Ta METOAWYHI pe-
KoMeHgaril 1momo (GopMyBaHHA HOBOTO KOMILJIEKCHOTO
6araTopiBHEBOTO MeXaHi3My yIPaBIiHHA KJIIOUYOBUMU
CKJIAOBUMU IMIPOOJEeMHU HAIliOHAJBHOI ITPOJOBOJIHYUOT
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OesmeKku YKpaiHu — Iie mpeaMeT HAYKOBUX JOCJTi-
I:KeHb eKoHoMiuwol [3; 4; 7], momituunoi [4; 9; 15],
yupaBiaiHcbKoi [2; 18] mayk Ta HayKu mpo OesImeKy
[1; 6; 12; 16]. ABTOpU BM3HAYAIOTH IIPiopuUTETH, HA-
IpsAMU Ta IHCTPYMEHTHU IOJITUKU (POPMYyBaHHA IIPO-
IOBOJILYUOI Oe3MeKu, a TAKOK 3alPOIIOHOBYIOTH HOBIT-
HIO TOKTPUHY IPOOBOJIbYOI Ge3meKku, sKa 6a3yeThesa
Ha TPUHIUIIAX 3a0e3meueHHA KOHTPOJIO «Bim jaHy
IO CTOJY», IO € eJIeMeHTOM fAK eKOHOMiuHOi, Tak
i 6esmexoBoi cTpareriii. Tako:k, aBTOpPU aHAIi3yIOTh
cra" Ta mpobsemu ¢dinancosoro [5; 8], opramisariii-
"oro [2; 10], iudopmartiiinoro [3;6; 8], mpaBoBOTO
[16; 17] 3abe3neuenHss iHHOBAIIiMHMX IIPOITECiB, a Ta-
KOXK BHCBITJIIOIOTH JOCBiJ PO3BUHYTUX KpaiH y cdepi
iHBeCTHUI[IHO-IHHOBAI[INHOI HMOJIITUKU Y KOHTEKCTi
IIPOJOBOJILYUOI Ge3IeKU.

MeToOr0 € mOCIIi)KEeHHA TEOPEeTUUYHMX Ta IpaK-
TUYHUX acleKTiB (popMyBaHHA Ta peaJisaliii iHHO-
BaritHol nyOsaiunHOi mosiTuKY y cdepi mposoBosbuol
OesmeKu B YKpaiHi B ymMoBax cydyacHOI mapaguTrMu
myOJIiYHOTO YIpaBIiHHA.

Metoau mocaimskeHHaA. KomMmmapaTuBHUUN aHais3
O3BOJISE TMIOPiBHIOBATU iHHOBAIiliHiI 3acagm B YKpa-
igi 3 immuMuy Kpaimamm abo periomamm, 100 BU-
ABUTU CXOXKOCTL Ta BiZMiHHOCTi, CHJIBHI Ta cJabKi
CTOPOHU, YCIiXMW Ta MPOOJIEMH, a TAKOMK MOYKJIMBOCTL
I HAaBUAHHSA Ta CHiBIpaii. AHaji3 BIJIUBY I03BO-
Jisie OIIiHIOBATHM HACIIOKM iHHOBAI[IMHMX 3acan IJs
TIPOIOBOJILUOI Oe3meKky B YKpaiHi, AKI MOKYTb OyTH
HO3UTHUBHUMU a00 HEeraTHBHUMMU, OUiKyBaHUMU abo
HEOUiKYyBaHUMHU, OIPAMUMU a00 HEIPAMUMU, KOPOT-
KOCTPOKOBUMU ab0 JOBTOCTPOKOBUMHU, KiJIbKicHUMU
a0o aAkicumMu. AHaIi3 CTeMKXO0JIepiB JO3BOJIAE imTeH-
TudikyBaTH Ta aHaJNi3yBaTU 3alliKaBJIeHi CTOPOHU,
AKi BIJIMBAIOTh Ha BIPOBAKEHHS 1HHOBAI[IMHUX
3acamaM B YKpaiHi, ixHi iHTepecu, moTpedu, 0UiKy-



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// Public administration //

BaHHA, CTABJIEHHSA, PECYpCH, BJIaay, BBAEMOIII0 Ta
KOoH(IiKTH. AHaJi3 ciieHapiiB J03BOJIAE PO3POOIATH
Ta OI[iHIOBATHM PidHiI MoKJIMBI MaliOyTHi cuTyarrii,
AKiI MOXKYTb BUHUKHYTHU B Pe3yJIbTAaTi iHHOBAIinHUX
3acaj B YKpaiHi, ixHi nmepegymoBu, BiporigHicTs, Ha-
caimKu Ta crparerii miii.

Bukman ocHoBHOTO Martepiaay. InHoBamiiina my-
Oiuma mosiTuka B cdepi IPoaoBOILUOI Oe3ImeKu — Iie
Taka IOJITHUKAa, AKa BUKOPUCTOBYE HOBI inei, meroau,
TEeXHOJIOTii Ta MapTHEPCTBA [JIA BUPIIlIeHHA IPo0IeMu
HEeJ0CTaTHLOTO AOCTYIY M0 xapuyBaHHA. CyuacHi BU-
KJUKY Ta 3aTPO3U IIPOJOBOJILUil Oesmeri B YKpaini
Ta CBiTi B yMOBax cy4acHOI mapagurMu myOJigvHOTO
YIIpaBJIiHHA MOB’A3aHi 3 HACTYIHUMU YNHHUKAMU
[8—T], ak: KaimMaTuuHi 3MiHMU: 30iAbIIIeHHA eKCTpe-
MAJbHUX TOTOMHUX ABUII, TAKUX AK MOCYXH, IOBEHi,
MITOPMU, TOXKEXKi, AKl HETaTUBHO BILJINBAIOTh HA BU-
poOHUIITBO, TTepepobKy, 30epiraHHsa, TPAHCIOPTYBAHHS
Ta CIOKUBAHHA IPOAOBOJbCTBA; manaemis COVID-19:
o0MerKeHHA PYyXy, KapaHTUHU, JOKAAYHU, IKi MOpPy-
IIYIOTH JIAHITIOTY IIOCTAYaHHA, 3MEHIITYIOTh JOCTYII
10 PUHKIB, MiABUINYIOTH IIiHW Ha IIPOJLOBOJIHCTBO,
301JBITYIOTh OimfHiCTH, TOJION, HeTOIiTaHHA Ta XBOPO-
OMUMBiCTH HaceJeHHA; BifiHa B YKpaiHi: BTOPrHEHHA
Pocii, 610xama YopHOMOPCHKUX ITOPTiB, CAHKIIII,
TOPTOBEJIbHI OOMEKeHHs, MOJiTUUYHI BTPYYaHHA, dKi
MPUBBOAATH A0 SHUIKEHHS BUPOOHUIITBA, €KCIIOPTY
Ta iMoopTy 3epHa, oOPUB, eHeprii, 3pOCTaHHA IIiH
Ha IIi pecypcu, MOTipIITeHHs ITPOJOBOJIbUY0I Oe3meKnu
B YKpalHi Ta iHmux KpaiHax.

ImmoBaritini 3acagu my0aiunol moIiTHKY 3a0esIie-
YeHHA IIPOJOBOJILYUOI 0e3IIeKU B PO3SBUHYTUX KpaiHax
Ta TaKUX, I1I0 PO3BUBAIOTHCA, MOB’A3aHI 3 I’ AThMa
OCHOBHUMU 3MiHaMM! mapagurMu, ki HeoOXimHi masa
TIepeTBOPEHHA MPOJOBOJBUUX CUCTEM Ha OiJIbIT 370-
poBi, imkJso3uBHiI Ta craimi [6—9]. IIi sminu mapa-
IUTMHU TyOJiUYHOTO yNpaBJIiHHA, Ha HAINY AYMKY,
Taki: migBuIleHHA aMOilill MOJMITHKM, Y3TrOAKeHHS
Iijieil BUPOOHUIITBA Ta CIIOKUBAHHSA, MOJIiMIITeHHA
3B’AB3HOCTI MisX BUPOOHUIITBOM Ta CIOKUBAHHAM,
TOCUJIEHHA IMPOAYKTUBHOCTI Ta PE3UJIIEHTHOCTI IIPO-
JIOBOJIbYOI CHCTEMM, 3aKPIiIJIEHHA YIPaBJIHHA TPO-
IOBOJILUOI0 CHUCTEMOIO B iHKJIIOBUBHUX IIOJITUKAX Ta
YYaCHUIIbKUX 1HCTUTYIIiAX.

Posraaremo KoxkHY 3 HUX okpemo. IlimBuienasa
aMOiIiti moiTUKM: BUBHAHHS TOTO, IO IPOJOBOJIHYA
OesIleKa € He TiJIbKM TEeXHIUHHM, ajie i HOJiTHUYHUM
MUTaHHAM, SKe BuUMarae 0iabIroi KoopauHaIii, KoH-
ceHcycy Ta 3000B’s3aHb Ha BCiX PiBHAX ypsaAAyBaHHSA
Ta CYCIIiJIbCTBA.

Ysrom:xeHHA ITiJieli BUPDOOHUIITBA Ta CIIOKUBAHHS:
nepexin Bixg OoKycy Ha KiJIbKiCTh Ta HOCTYOHICTH
IPOJIOBOJIBCTBA O SAKOCTI Ta I[IHHOCTiI IIPOJOBOJIb-
CTBa, AKe BiATOBifae moTpedaM JIOACHKOTO 3I0POB’ A
Ta JOOPOOYTYy, a TaKOK HOBasKae eKOJOTiuHi Mexxi
TJIaHeTH.

IMoninmmenHsa 3B’A3HOCTI MisK BUPOOHUIITBOM Ta
cnoxkuBaHHAM [10—-11]: cTBOpeHHA GilbIN IPO30PUX,

cIpaBeIJINBUX Ta ePEeKTUBHUX JAHITIOTIB ITOCTauaH-
Hs, K1 3a0e3IeUy0Th B3BAEMO/IIO Ta CIIiBIPAITI0 MiXK
PiBHUMU aKTOpPaMU IIPOJOBOJHUOI CUCTEMU, a TAKOK
3aIyUeHHS CIIOXKUBAUIB 10 IPUUHATTA iHOOPMOBAHUX
Ta BiAIOBiJaJIbHUX DPillIeHb IIPO CBOE XapuyBaHHA.

IlocunenHa TPOAYKTUBHOCTI Ta Pe3UJIIEHTHO-
CTi TPOAOBOJIBUOI CHUCTeMU: BUKOPUCTAHHA HOBUX
TeXHOJIOTili, iHHOBAaIliil Ta 3HAHDb OJA IIiJBUIIEHHS
e(peKTUBHOCTI BUKOPUCTAHHSA PECYPCiB, 3MEHIIIEeHHA
BTpPAT Ta BiAXOAiB, agamTallii A0 3MiHM KJimaTty Ta
3amobiraHHs pUBMKaAM Ta KpPUs3aM, AKi 3arpoKyOTh
IPOZOBONbUilt Oesmerti [12—14].

3aKpinyieHHs YIPaBJIiHHA TPOJOBOJHBUOIO CHCTE-
MOI0 B IHKJIIOBMBHUX IIOJNIITHKAX Ta YYACHUIBKUX
iHCTUTYIiAX: 3a0e3IMeUeHHsa IPeCTABHUIITBA Ta T'O-
JIoCy BCiX B3aIliKaBJIeHUX CTOPiH y (DOpMYyBaHHI IIijel,
mpiopuTeTiB Ta Aili, TOB’A3aHUX 3 IIPOJOBOJILUOIO CHIC-
TEMOIO, a TAKOXX 3a0e3IleueHHA IIPO30POCTi, BiATIOBi-
TAJbHOCTiL Ta HaBUYAHHA OJd IIOCTiAHOTO BAOCKOHA-
JIeHHA TPOJOBOJILYOI CUCTEMMU.

OxapaKTepu3yeMo AesdKi IpuKJIagy iHHOBAIimHUX
TIOJIITUK, AKi BimoOpaskatoTh I1i 3Miuu mapagurmu [15—
16]. ITomiTuka MIKiThbHOTO XapuyBaHHA B BoroTi: 14
MOJIiTUKA CIpAMOBaHA Ha 3abe3leueHHs He TiJIbKU
XapuyBaHHA MJa OimHUX miTeli, aje I HAa CTBOPEHHS
MINPIIOI TPOLOBOJBYOI CUCTEMU, KA CIPUAE 3T0PO-
BOMY Xap4yyBaHHIO, MiCIIEBOMY PO3BUTKY, €KOJOTIUHIHi
ocBiTi Ta rpomagaHchKil yuacti. IlosiTuka 3eneHmx
peBoaoIliti B Adpuili: 1ma mosiTUKa cupAMOBaHa Ha
TiABUINEHHA MIPOAYKTUBHOCTI Ta MOXOAiB MaJeHbKUX
depmepiB 3a JOIIOMOTOI0 HOBUX COPTiB, JOOPUB, 3PO-
IIIeHH#, PO3LINPEeHHA PUHKIB Ta iHIMUX iHHOBAIil, AKi
TaKOYK BPaXOBYIOTh €KOJIOTIUHI Ta COIliaJIbHI acIeKTu.
ITomiTuka 3MeHIIIEHHA BiIXOIiB IIPOMOBOJILCTBA B €B-
PoOIIi: IIA MOJiTUKaA COpAMOBaHA HA 3HUIKEHHA BTpPAT
IIPOIOBOJIBCTBA HA BCiX eTamax JIaHITIOTa ITOCTaYaHHA
3a JIOIIOMOTOI0 3aKOHOJABYMX, (hiHAHCOBUX, OCBITHiX
Ta iHQopMaIiiHUX 3aX0/iB, a TAKOXK CIPUAHHA IIepe-
poOIIi Ta TTepeposMoaily HaAJIUIIKIB TPOJOBOJIBCTBA.
IToniTuKa PO3BUTKY MICBKOTO CiJIBCBKOTO T'OCIIOAAp-
crBa B Ky0i: 114 mosiTrKa cupsaMoBaHAa HA MiATPUMKY
BUPOOHMIITBA OPTaHIUHUX OBOUiB Ta (PPYKTiB B Mich-
KMX Ta MPUMICBKMX 30HAX 3a MOIOMOTOI0 HAJaHHSI
3eMJIi, KPeAUTiB, HACiHHA, TEXHIUHOI AOMOMOTHU Ta
iHIIUX pecypciB, a TAKOXK CIPUAHHA JOCTYIIY IO CBi-
JKUX Ta 3L0POBUX IIPOAYKTIB /I MiCBKOI'O HaceJleH-
Ha. IlomiTuka npomoBosbuol fJeMoKkpatili B Bpasuirii:
IS TOJITHKA CIpPAMOBaHA Ha 3abe3lmeueHHA IIpaBa Ha
XapuyBaHHA /I BCiX TPOMAAH 34 JTOIIOMOTOIO CTBO-
PeHHA HAIlioOHAJLHOI pagu 3 ITPOMOBOJHYUOI Oe3meKu
Ta XapuyBaHHA, AKa CKJAJAEThCA 3 IIPEACTAaBHUKIB
ypAnLy, 'POMaJChbKOTO CEKTOPY Ta I'POMaAAHCHKOTO
CyCHiJIbCTBa, a TaKOXK peajisalil pisHEUX Iporpam,
TaKUX AK ciMellHe CiJIbChKe I'OCIIOapCTBO, IIKiJIbHE
XapuyBaHHA, COIliaJbHA 3aXUINEHICTh Ta iHIIII.

ImmoBaritina myo0aiuHa moJsiTuka y cdepi mpomo-
BOJIbUOi Oe3meKu B YKpaiumi mae Ha meTi 3abeasme-
YNTH HACEJIeHHIO MOCTATHiNl HOCTyHn IO AKiCHOro Ta
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0e3IIeYHOTO0 XapuyBaHHSA, a TAKOMK CIIPUSATHU PO3BUT-
Ky arpapHOTO CEKTOPY, AKUHA € ONHUM 3 KJIIOUOBUX
nna ekoHoMmikmu Kpainm [13; 17]. Heaxi ocobiauBocTi
dopmyBaHHA Ta peasisarii TakKoi TMOJITUKM B yMO-
BaX CydacHOi mapagurMu TyOJIiUuHOTO YIpaBJIiHHA,
AKi Mu TpuManau y (GOKyci yBaru ympomoBIK HAIIIOTO
IOCJIiIP)KeHHA — Ile CTpaTeriuHe IJIaHYBaHHA, iHCTH-
TyIiliHe 3a0e3neueHHsA, iHHOBAIliliHE CIIPUAHHS, COITi-
aJIbHICTH BiATIOBia/IbHICT, MisKHAPOAHA iHTETpaIlid.

Crpareriute miaHyBaHHS: YKpaiHa po3poduia Ta
3aTBepAMIa HAIIOHAJBLHY CTPATEerifo IPOIOBOJIbLUOL 0e3-
nexku mo 2030 poxky [15], sKa Bu3HAUYae OCHOBHI ITiJi,
npiopuTeTH, iIHIMKATOPU Ta 3aXOOU IJIA JOCATHEHHSA
IPOOBOJILYOI Oe3meKy Ha Bcix piBHAX. Crpareria Ta-
KOJK BPaxoOBY€ MiKHApPOAHI 3000B’sa3aHHSA YKpaiuwu,
taki ak I1imi crasmoro posButky, Ilapusbka yrozma, CBi-
TOBa IporpaMa [iii 3 MPOAOBOJILUOI Oe3MMeKu Ta iHIITi.

Iacrurymiiine sabesmeueHHs: YKpaiHa cTBopuia
Ta pehopMmyBasa pAn Aep:KaBHUX OPraHiB, AKi BiAmo-
BilafoTh 3a KOOPAMWHAILII0, PETYJIOBAHHA, KOHTPOJb
Ta MiATPUMKY MOJITUKU ITPOAOBOJbYOI Gesmeru. [[o
HUX HajexaTb MiHicTepcTBO PO3BUTKY €KOHOMiKH,
TOPTiBJIi Ta ciTbChKOTO rocrmogapcTBa, MiHicTepcTBO
OXOpOHU 3I0poB’d, epikaBHa ciay:kba 3 6e3meKu xap-
YOBUX ITPOAYKTIB Ta 3aXUCTy CIIOKMBAUiB, [lep:xaBHA
cay:kba craTucTuku, llepskaBHa ciykba pesepBy.

IuHOBamifine cipuAHHA: YKpaiHa 3aCTOCOBYE Pis-
Hi iHCTPYMEHTHU [JIA CTUMYJIIOBAHHA 1HHOBAI[ITHOTO
PO3BUTKY arpapHOTro CEKTOPY Ta MiABUINEHHS IPOIO-
BoJIbuoOi Oesneku. [lo HUX HajeKaThb JepsKaBHI Mpo-
rpamMu (piHaHCyBaHHS, KPeIUTYBaHHA, cCyOCUIyBaHHA,
TONaTKOBUX ITiJIBI, CTPAXyYBaHHSA, I'DAHTIB, KOHKYP-
ciB, Haropoj, MapTHEPCTB, KJIACTepiB, iHKy0aTOpiB,
akceJyiepaTopis, ysaboparopiit, xabiB.

CormiasnbHa BiATIOBiZaMbHICTE: YKpaiHa 3milicHioe
pAI 3ax0miB s 3a0e3meueHHA COIiaJbHOI 3aXHUIle-
HOCTi Ta HiATPMMKU BpPa3JUBUX I'PYI HaceJleHHH,
AKi cTpaskaaroTh BiJ HEJOCTATHHOTO XapuyBaHHA. [[o
HUX HaJIe}KaTh IIPOTPaMU aApPecHOl JOIIOMOTH, IIPOIO-
BOJIBYNX KapTOK, IPOAOBOJBUNX IIaKeTiB, MIKiJIbHOTO
XapuyyBaHHA, TPOMAACBKUX Ta OJaromiiiHUX igajieHb,
COITiaJIbHOTO 3aMOBJIEHHS, BOJIOHTEPCTBA, MeIleHaT-
cTBa Ta iHImi.

Mixxkunaponua inrterparis [17]: YkpaiHa akKTUBHO
CIIiBIIpaIfiO€ 3 MiKHAPOOJHUMM OpTaHi3aIiaMu, O0-
HOpaMu, IapTHepaMHu Ta iHIMMMU KpaiHamu y cdepi
IPOIOBOJILUOI OesneKku. YKpaina € uieHom CsiToBoi
opranisamnii Toprismii, CBiToBOI opranizarii oxopornu
3I0POB’s TBapWH.

¥V pesysbTaTi AeTasbHOTO aHAJTIiI3y B3a€MO3B’ A3KiB
Ta BILJINBY iHHOBaIlifiHMX 3acaj IIyO0IiuHOI mMOJiTHUKMT
Ha TPOAOBOJILUY 0e3meKy B YKpaiHi B ymoBax cy-
YacHOI MapaJuTrMu MyOJiUHOTO YIPaBIiHHA MOMKEMO
OifcyMyBaT! PO NO3UTUBHUU Ta HETATUBHUU BILJIUB
3aIpOBAyKEeHHA iHHOBAIiHUX 3acan; MyOJiuHOi I0-
JiTuKY B cepi mIpomoBoabU0l Oe3meKu.

IlosuTBHUY BOIWB: iHHOBAI[IMHI 3acagy MOMKYTh
COPUATU TiABUINEHHIO PiBHA TPOJOBOJILUOL Oe3meru
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B YKpaiHi 3a paxyHOK TiABUINEHHA MIPOAYKTUBHOCTI,
AKOCTi, JOCTYIIHOCTi Ta PiBHOMAaHITHOCTI TPOJLOBOJIB-
CTBa, 3MEHIIIEHHA BTPAT Ta BiAxXoniB, amamraiiii mo
3MiHM KJIIMAaTy Ta iHIINX BUKJNKIB, 3aJIy4eHHS Ta 3a-
IOBOJIEHHA MOTPeb Ta iHTepeciB pisHUX I'PyI HaceseH-
HA, TiATPUMKHU MiCIIEBOTO PO3BUTKY Ta €KOJIOTiuHOI
CTaJIOCTi, MiABUIIIEHHA KOHKYPEHTOCIIPOMOYKHOCTI Ta
inTerparmii Ha Mi’KHaApPOAHI PUHKU, 3MIiITHEHHA iHCTH-
TYIiHOTO MOTEHI[iaJy Ta I'POMAAAHCHKOTO CYCITiJIb-
CTBa, HaBUaHHA Ta AU(}Yy3il HOBUX 3HAHB Ta TEXHOJIO-
riil, CTBOPEHHS HOBUX MOJKJIMBOCTEHN Ta mepeBar AJid
POBBUTKY TPOAOBOJILYOI CHCTEMM.

HeratuBauii BInB: iHHOBAIIiMHI 3acagy MOMKYTh
MaTy HebasKaHI HacHigKM AJA ITPOAOBOJIHUOI Oese-
KM B YKpaiHi 3a paXyHOK 30iJbIIIeHHA HEPiBHOCTI,
BUKJIOUYEHHA, KOH(PIIKTIB Ta KOpyIIlii, MOpyIIeHHA
IIpaB Ta iHTepeciB AeAKUX I'PYI HaceJleHHS, 3HIIKEH-
Hs 0e3MeKu Ta AKOCTi IPOJOBOJIbLCTBA, 3a0pyAHEHHA
Ta Jerpajailii HaBKOJIUIITHBOTO CEPENOBUIIA, 3aJIEHK-
HOCTi Bif iMIIOPTY Ta LOHOPiB, BTPATU TPASUIIFHUX
3HAHb Ta IMPaAKTUK, PUBUKIB Ta HEBUBHAUYEHOCTI,
OB’ A3aHUX 3 HOBUMH TEXHOJIOTisIMHU Ta iHHOBAIlisIMHU,
HEJIOCTAaTHBOI KOOPAUWHAIl1l, PEeTryJIIOBaHHSA, KOHTPOJIO
Ta OIIiHKM iHHOBAI[IMHUX IIOJIITHUK.

TmnoBamifini sacagu my6usiunol momiTHUKY y cdepi
IPO0BOJIBLYOI Ge3meKy B YKpaiHi MoKyTb MaTH Taki
mepeBaru Ta HeJOJIiKHU.

IlepeBaru: imHOBaIiiHi 3acagy MOKYTh CIIPUATU
TMOKPAIIeHHI0 PiBHA IMPOJOBOJILUOI Oe3meKu B YKpa-
iHi, 3abesmeuyioun 0iabIn eeKTUBHE BUKOPUCTAHHS
pecypciB, 6inbIn AKicHe Ta Oe3leuHe XapuyBaHHA,
6isbII pisHOMAHiITHE Ta 3LOPOBE XapUyBaHH:A, O0iIbII
aJalTUBHE Ta CTifiKke XapuyBaHHA, OLIBII JOCTYIIHE
Ta CIpaBeIJIUBe XapuyBaHHs, OiJIbINI 3a/yueHe Ta 3a-
IOBOJIEHE XapuyyBaHHsA. |HHOBaIiliHI 3acagm TaKoX
MOJKYTh COPUATU PO3BUTKY arpapHOTO CEKTOpPY, IIij-
BUINYIOUU HOTO MPOAYKTUBHICTH, KOHKYPEHTOCIIPO-
MOJKHICTB, iHTerpaiiro, nuBepcudikaiiro, iHKI03i10,
iHHOBaIiliHiCTh, HABUAHHA, cHiBIIpaI. IHHOBaIiITH]
3acagyl TAKOXK MOXKYTH CIPUATU PO3BUTKY CYCIIiJIb-
CTBa, IMOKPAIIYIOUN HOTO 3[0POB’ A, T0OPOOYT, OCBITY,
KYJbTYPY, I€MOKpaTiio, eKoJIoTito, 6e3IeKy, Mup.

Hepouikm: imHoBaIliliHi 3acagy MOMKYTh MaTH He-
OarKaHi HACTIAKY IJIA TPOLOBOJILUOI Oe3lmeKy B YKpa-
iHi, 3yMOBIIIOIOUM OiJIBII CKJIAHE Ta HemepemdauyBame
yHIpaBiiHHA, OiJIBII BUCOKi Ta HepiBHOMIipHi BuTpaTu,
OiBIT pUBMKOBaAHI Ta HecTabiMbHI pe3yabTaTu, OiIbIT
HesbajslaHcoBaHe Ta HecIIpaBeJJUBe PO3IMOMiJIeHHS,
6inmbIT KOHMIIKTHE Ta He3aJ0BOJIeHE CIIOMKUBAHHA.
InHoBamitiHi 3acagu TaKOMK MOKYTh MaTH HeTaTUB-
HUU BIJIUB Ha arpapHUuil CeKTOp, 3HUIKYIOUU MOrO0
0esmeKy, AKicTb, pisHOMAaHITHICTH, TPAAUITiNHICTD,
3aJIEIKHOCTi, KOPYIILif0, BTPaTH, Bigxoau. [HHOBAIIi -
Hi 3acagy TaKOXX MOYKYTb MaTU HEraTUBHUM BILJIUB
Ha CYCIiJbCTBO, MOTipHIyioun HOI'0 HEpiBHICTH, BU-
KJIIOUeHHs, OifHicTh, XBOPOOJIUBiCTh, 3a0pyAHEHH,
merpajaiiroo, BTpaTy CyBepeHiTeTy, iIeHTHUYHOCTI,
IMiHHOCTEeH.
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MosxnmBi crieHapii POZBUTKY IPOZOBOIBLUOI Oe3meKu
B YKpaiHi 3a yMOBU BUKOPUCTAHHA iHHOBAITITHMX 3acaj
yOTiYHOI TOITUKY MOXKHA PO3TVISIATH 3 PiBHUX TOUOK
30py, TAaKUX AK €KOHOMIiuHA, COIliaJbHAa, €KOJOTivyHa,
NOJIITUYHA, TEXHOJOTiIUHA, KyJbTypHa Ta iHmmi. Hiaa
CIIPOITIEHHS, S IIPOITOHYI0 BaM POSIVIAHYTH TPU OCHOBHI
creHapii, AKi BiAPIBHAIOTHCA 3a CTyIeHEM iHHOBAIIili-
HOCTi Ta e(DeKTUBHOCTI TOJITUKY TPOJOBOJILUOI Oe3ITeKm:

Cuenapiti «BisHec aK 3BUUAHO»: IIeH cIleHapiit
nmepenbauvae, M0 YKpaiHa IPOAOBIKYE 3aCTOCOBYBA-
TA Ti K caMmi 3acagu myOJiuHOI HMOJNiTHKM, AKiI BOHA
BUKOPUCTOBYBaJia OO0 IILOTO, 03 3HAUHUX 3MiH Ta
imaoBatiii. Ile os3mauae, 110 TPOJOBOJIbUA Oe3IeKa
B YKpaiHi 3anuiaeTbcAd Ha HU3BKOMY DiBHIi, 3aje-
JKUTH Bifi 30BHINIHIX (paKTOpiB, TAaKUX AK KOHQJIIKT,
nmaHJeMid, 3MiHa KJIiMaTy, CBiTOBi IIiHM, JOHOPCHKA
IOIIOMOTa, Ta CTUKAEThCA 3 OaraThbMa IIpodaeMamwu,
TaKUMU AK HEILOCTATHICTL, HM3bKAa SAKiCTh, Hebes-
meka, HepiBHiCTBH, BTpaTu, Bigxonu, 3a0pymAHEHHS,
Jerpajarnid, KOPYyIIlisg, KOHQIIKTH, He3aJ0BOJEHHS
rta inmi. Ilel creHapiil He cupude PO3BUTKY arpap-
HOTO CEeKTOpY Ta CYCHiJbCTBA B IiJIOMY, a HaBIaKH,
3arposKye ixXHill cTabimbHOCTI, cTasmocTi Ta Oesmerri.

Cuenapiii «IHKpeMeHTaNbHI 3MiHN»: I1eH1 CIleHAPiH
mependavae, 10 YKpaiHa IIOCTYIOBO BHOCHUTBL MedKi
3MiHM Ta iHHOBAIIil B CBOI 3acaau IyOJiuHOI IMOJiTHKY,
ajle He poOUTH pagMKAJIbHUX TEepeTBOpeHb. Ile o3Ha-
yae, 10 MIPOAOBOJIbUa OedlmeKka B YKpaiHi mokparry-
€TbCs, ajie He JOCATAaE BUCOKOTO PiBHS, 3aJI€KUTh Bif
30BHIITHIX (DaKTOPiB, ajie MEHIN BpasjinBa 0 HUX, Ta
Mae meAKi mpobsemMu, aje MEHII CepHo3Hi Ta moIrupe-
Hi. lleli ceHapii cipusae POSBUTKY arpapHOTO CEKTOPY
Ta CYCIIiJILCTBA B I[iJIOMY, ajie He JOCAra€ IXHLOIO II0B-
HOT'O IOTEHIiaJy, a JUIIIe MiATPUMY€E IXHIO0 (DYHKIiO-
HaJIbHICTD, aJjalTaIlilo Ta KOHKYPEHTOCIIPOMOYKHICTS.

Cuenapiti «Tparchopmaritini sminm»: el cieHa-
pift mepenbauae, 1m0 YKpaiHa poOUTH CYTTEBi 3MiHM Ta
imHOBAaIlil B cBOiX 3acamax myOJiuHOI IMOMiTHKH, AKi
BiAIOBiZAIOTH CyYacHUM BUKJINKAM Ta MOYKJIMBOCTSIM.
ITe osmauae, 1110 TPOMOBOJIbYA Oe3meKa B YKpaiHi 1o-
cArae BUCOKOTO PiBHA, 3MEHIITYE CBOIO 3aJIE€KHICTh Bif
30BHimHIX (aKTOpiB, Ta MiHiMi3ye cBOi mpobsemu.
Ileit cuenapiii cupusie PO3BUTKY arpapHOT0O CEKTOPY
Ta CyCHOiJIbCTBA B I[LJIOMY, a TAaKOX IXHBOMY JIifiep-
CTBY, iHHOBaIliliHOCTI, iHTeTrpaIii, iHKJF03ii, HaBUaH-
HIO, CITiBIOpAaIli, cTaJaoCcTi Ta Gesmerri.

IlepcriekTuBM Ta BUKJIWKU IJid iHHOBAIiliHOI IIy-
OsmiuHoOl mMOJiTHKY Y cdepi mpomoBoabUOl Oesmexu
B YKpaiHi B KOHTEKCTi ryiobalbHUX TEHIEeHIil Ta
3MiH MOKHA POSIJIANATU 3 PiBHUX TOUOK 30PY, TAKUX
AK eKOHOMiuHa, colliajbHAa, eKOJIOTiuHa, IOJiTHYHA,
TEeXHOJIOTiUHAa, KyJbTypHa Ta iHmi. aa momesro-
BaHHA MOMKJIUBUX CIleHAPiiB POZBUTKY IIPOJOBOJIbLUOL
Oesnexku B YKpaiHi 3a yMOBM BUKODPHCTAHHA iHHOBA-
MiiHUX 3acaj MyO0JivHOI MOJMITUKY, MU BUKOPUCTATIN
MeToJ aHaJIidy creHapiiB. Mu Bm3HAYMIM KJIOYOBi
YMHHUKY, AKi BIJIMBAIOTH Ha IIPOJOBOJIBUY Oe3MeKy
B YKpaiHi: cTaH BifiHU Ta KOHQIIKTY Ha CXOJl KpalHU

Ta 3 Pociero; cram nmamgemii COVID-19 ra ii Boaus
Ha 30pOB’s, eKOHOMiKY, MOOiIbHICTE Ta coIiadbHY
cepy; cTaH 3MiHM KJiMaTy Ta il BIJIMB HA IPUPOIHI
pecypcu, arpoKJiMaTUYHiI yMOBU, OiopisHoMaHiTTA
Ta €eKOCUCTEMH; CTAH EKOHOMIUHOI Kpu3u Ta Ii BILIUB
Ha MOXOnu, Iinu, indiadAiito, 6opru, imBectuii, Top-
TiBJII0 Ta PUHKU; CTAH HOJiTMYHOI cTabiibHOCTI Ta
pedopmM, a TaKOXK 1X BIIJINB HAa 3aKOHOJABCTBO, iH-
CTUTYIIiI, JeMOKpaTiio, KOPYIIIifo, IpaBa JIIOAUHA Ta
rpoMaJAHChKE CYCIILJIBCTBO; CTaH HAYKOBO-TEXHIUHOTO
IIporpecy Ta iHHOBAIlill, a TAaKOK IX BIIJIMB Ha BUPOO-
HUIITBO, CIIOKUBAHHA, OCBITY, KYJIbTYyPY, KOMYHiKa-
miro Ta Oesmerky. Ha ocHOBiI X UMHHHKIB MOYKHA
mobyayBaTu pisHi crenapii, AKi BimoOpakaroTh pisHi
KoMmOinaii IxHixX 3HaYeHb Ta B3aeMOmil.
OnrtumicTUYHUY CIeHapili: B IIOMY CIieHapii mpu-
IIycKaeThCcs, 1o BiliHa Ta KoHGUIIKT 3 Pociero mpu-
nuHsaoTbesa, naugemia COVID-19 mozonana, smima
KJIiMaTy 3MEHIITYETbCSA, EKOHOMIUHa KpHU3a II0/[0JIaHa,
mosriTnyHa cTabisbHICTE Ta ped)OpMU 3MiIlHIOIOTHC,
HayKOBO-TeXHiUHUNI mporpec Ta iHHOBaIil IPUCKO-
pooThCcA. B mpomy Bumangky, iHHOBaIiliHi 3acamu
nyo6siuHol mMOMiTHKU A TMPOMOBOJBUOI Oe3meKu
B YKpaiHi OyaAyTh MaTu MO3UTUBHUI BILJIUB, CIIPUSIIO-
UM HiZBUINEHHIO PiBHA IPOJOBOJIBLUOL Oe3IIeKN B Kpa-
ini, sabesmeuyioun OinbII e(peKTHBHE BUKOPUCTAHHSA
pecypciB, 6iabIn AKicHe Ta 6e3meuHe XapuyyBaHHA,
0isbII pisHOMAHiITHE Ta 3LOPOBE XapuyBaHHA, 0iIbII
aanTUBHE Ta CTilike XapuyBaHHA, OLJMBII JOCTYITHE
Ta CIpaBenJINBe XapuyBaHHs, OiJbII 3aJyUeHe Ta 3a-
JIOBOJIEHE XapuyBaHHsA. |[HHOBaIiliHi 3acagm TaKoOK
OyIyTh CIPUATU PO3BUTKY arpapHOro CEKTOPY, Iif-
BUIYIOUU MOTO NMPOAYKTUBHICTH, KOHKYPEHTOCIIPO-
MOJKHICTB, iHTerpariro, quBepcudikailiro, iHKI03i0,
iHHOBAaIiliHiCTh, HABUAHHA, CHiBIpaIo. IHHOBAIiITHI
3acaiy TaKOoK OYAyTh CIPUATH PO3BUTKY CYCHIiJb-
CTBa, MTOKPAIIYIOUYX HOTO 3MO0POB’ A, TOOPOOYT, OCBITY,
KYJBTYPY, I€MOKpAaTiio, eK0JIoTito, 6e3IeKy, MUup.
ITecumicTrunul cuenapiii: B HboMy clieHapil mpu-
nycKaeThbcdA, IO BifiHa Ta KOHQUIIKT 3 Pociero 3a-
rocTpoioThed, maugemia COVID-19 mocuaioerses,
3MiHa KJIiMaTy TOTipIIyeThbcd, eKOHOMiUHA Kpuiaa
IOTJINOJIIOETHCA, MOJiTHUHA cTabinbHiCTE Ta pedop-
MU OCJIaBJIIOITHCA, HAYKOBO-TeXHIUHUH IIpOrpec Ta
igHOBaIIil 3aTpUMyIOThECA. ¥ IILOMY BUIIAAKY, iHHOBA-
mitiui sacaay myOJaivHOI MOJMITUKY AJIA IPOJOBOJIHUOL
Oesmexku B YKpaiHi OyayTh MaTu HeraTUBHUI BILIUB,
3yMOBJIIOIOUM OiJIBINI CKJIAaJHE Ta HellepemdOadyBaHe
yIpaBiIiHHA, OiJBII BUCOKi Ta HEpiBHOMIipHI BUTpaTH,
OiBITT PUBUKOBAHI Ta HecTabiMbHI pe3yabTaTu, OiIbImn
Hesz0asaHCcoBaHe Ta HeCcIIpaBeIJUBe PO3IMOMiJIeHHH,
OiBIT KOHMJIIKTHE Ta He3am0BOJIeHE CIOYKMBAHHI.
IamoBalifini 3acagu Takox OyAyTh MaTU HeraTHUBHUI
BILIVB HaA arpapHUil CeKTOp, SHMKYIOUU H0oro 0esmeKy,
AKiCTh, PIBHOMaHITHICTH, TPAOUIIITHICTD, 3aJIEKHOCTI,
KOpYyIIlito, BTpaTu, Binxonu. InHOBaIiliHi 3acagu Ta-
KOK OyIyTh MaTU HETATHUBHUN BILIUB Ha CYCIIiJILCTBO,
TIOTiPIITyIOUM HOT0 HEePiBHICTH, BUKJIIOUEHHSA, OiJHICTS,
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XBOPOOJIUBiCTh, 3a0pyAHEHH, AeTrpajalliio, BTpaTy
CYBEpeHiTeTy, iIeHTUYHOCTi, I[IHHOCTEN.

Bucuosku. CyuacHa mapagurmMa myoJrivHOTO yIIpaB-
JiHHA 0a3yeThcd Ha MPUHIIMUIIAX AeMOKparTii, Bep-
XOBEHCTBa IIpaBa, BIAKPUTOCTi, IPO30pPOCTi, Bifgmo-
BiaspHOCTi, ITapTHEPCTBA, y4yacTi, e()eKTUBHOCTI,
pesyJbTaTUBHOCTI Ta iHHOBaIliiHOCTi. IHHOBAIiiHA
my6JsiuHa moJriTuka y cdepi mpomoBosibuoi Ges3meru
mepenbavyae BUKOPUCTAHHSA HOBUX imeii, MeTomisB,
TEeXHOJIOTi! Ta IPaKTUK AJs BUPIIIeHHA mpobJyeM Ta
BUKJIUKIiB, TTOB’I3aHUX 3 3a0€3MEeUeHHIM JOCTATHHLOTO
Ta SKiCHOTO XapuyBaHHA HaceseHHs. CBiToBuil Ta €B-
pormeiicbKuU# MocBix (hopMyBaHHA Ta peasisarlii iHHO-
BaniHol ny6aiunoi mosiTuKY y cdepi mpomoBoabuol
0esmeKu, 30KpeMa, 3aCTOCYBAaHHA TaKUX iHCTPYMEH-
TiB, AK 1u(POBi maaTopmu, 6JOKUEIH, 6i0eKOHOMI-
Ka, KPyroBa eKOHOMiKa, coIliajibHe MiAITPUEMHUIITBO,
rpoMajzichbKe 3J0pOB’s, OCBiTa Ta Hayka.

ImmoBarnitina mybaiuHa mosiTuka y cdepi mpomo-
BOJIbUOI Ge3meKy B YKPAiHi € BaKJIUBUM HAIPAMKOM
pedopMyBaHHA arpapHOTO CEKTOPY Ta 3abe3meueHHA
HaIliOHAJBHOI 0e3lMeKu.

OcHoBHI pekoMeHallil 11100 BIOCKOHAJIEHHS iHHOBA-
ittHOI Ty0 IivHOI MOTITHKY Y cdepi TPooBOIBUO0I OesIre-
K1 B YKpaiHi B yMOBax Cy4YacHOI IapagjurMu my0JIiuHOTO
YIIpaBJIiHHA, 30KPEMA, IOA0 IiABUINEHHA i1 aKTyasb-
HOCTI, IiJIeCIPAMOBAHOCTi, HAYKOBOCTi, ITPAKTUYIHOCTI,
IapTHEePCHKOI ydacTi, MOHITOPUHTY Ta OIiHKU, TaKi:

3a0e3meunTy afieKBaTHe (piHAHCYBaHHS, PO3IOILT Ta
BUKOPUCTAHHSA PECypciB A iHHOBAIiffHOI my0Iiu-
HOI IOJIITUKY, BPAaXOBYIOUN IIPiopUTETH, TOTPEOH,
MOYKJIUBOCTi, PUBUKU, PE3YJIbTATH;

3MIIITHUTU KOOPJAMWHAIli0, KOMYHIiKaIlif0, KOHCYJIbTa-
1it0, CIiBPOOITHUIITBO MiK yciMa 3alliKaBJIeHUMU
CTOPOHAMU, BKJIIOYAIOUN Jep:KaBHI OpraHu, HayKOBi
yCTaHOBU, OCBiTHI 3akJsangu, 6i3Hec, TpOMaAChKicTh,
MiKHAPOAHI IapTHEPHU, 3 BUKOPUCTAHHAM CYYaCHUX
nudpoBux miaaTdopM Ta MeXaHi3MiB;

OiABUINUTH piBeHb HAYKOBOI IIiATPUMKM, TOCJIi-
MKEeHHA, aHaIidy, MPOTHO3YBaHHA, MOJEJTIOBAHHA,
eKCIIepTU3u, KOHCYJbTYBaHHA, HaBUYaHHA, OCBIi-
T, iHOpMYyBaHHA, IPOCBITH 100 iHHOBAIITHOL
nyOJIiuHOol TOJMiTUKYU, BUKOPUCTOBYIOUN HOBiTHI
IOCATHEHHA HAYKU Ta TEXHIK;

3abe3meunTy MPAKTUYHY peajisallito, agamTalliio,
nugysito, pemrikaiiio, MaciirabyBaHusa, TpaHcdep,
KoMepIliarisariro iHHOBaIitHUX ifel, MeToIiB, TeX-
HOJIOTi!, IPaKTUK, IIPOEKTiB, IIporpam, iHiliaTus,
BpPaxoBYIOUHU CIeIu(PiKy, MOTeHITial, ToTpedu pis-
HUX PETioHiB, rajy3eil, CEKTOPiB, TPy HACEJIEHHS;
3a0e3MeUYnTy MOHITOPUHT, OIliHKY, 3BiTHICTH, KOH-
TPOJIb, aYJUT, BiICTe:KEeHHA, KOPUTYBAaHHA, ITOKpa-
IIeHHSA iHHOBAIifiHOl IIy0JJIiuHOI IOJiTUKM, BUKO-
pucToByIOUM UiTKi, OOI'pyHTOBaHi, BUMipioBawHi,
TIOPiBHAHHI, 3BOPOTHI KpuTepil, iIHAUKATOPHU, IIOKA3-
HUKU, CTaHJApPTU, METOAU, TeXHIKM, IHCTPYMEHTH.
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BUBIP NOKA3HUKIB A1 OUIHKU PUSUKY
HENJIATOCIIPOMOXKHOCTI MANPUEMCTBA

OVERVIEW OF INDICATORS FOR EVALUATING
THE RISK OF INDEPENDENT ENTERPRISE FAILURE

vavdud YHAI9INHVYG ‘UDHVHID

BHHVYEAXVdLI V1

AHortauis. Bctyn. CydacHi puHKOBi cMcTeMn geMOHCTPYIOTb BCe OibLL BUCOKY CTYMiHb B3AEMO3ANEXHOCTI. Ha Cb020gHI pUHKOBI
Mepexi CTalTb gegani CKAAgHILLMMM Ta B3AEMONOBA3AHMMM. TiCHO MOB'A3AHI Y4ACHNKM MOXYTb, SIK OTPMMATH 3HA4HI nepesazm
(nepLuoyepaoBa Bigepy3ka abo onaata Ta iHwe), Tak i OTpUMATH He2aTUBHI HACAIGKK y BUAAGI «PIHOHCOBO20 3APAXKEHHS».

BpaxoBytoym 3pocTatody B3AEMO3ANXHICTb MiX MignpUEMCTBAMMU, KOHTPA2eHTAMM TA y4ACHUKAMM PIHGHCOBO20 PUHKY,
Y4ACHUKaM pUHKY HeobxigHo BCe DinbLiie yBazy NpUGinsaT OLiHLi pU3nKy HEMIATOCIPOMOXHOCTI IK HO CBOEMY MigrnpUEMCTBI
TaK | CBOIX K/IIOYOBMX NAPTHEPIB Ta KOHTPAREHTIB. B TOMY YnC/li Lie CTOCYETbCA | eKOHOMIYHO «3gOPOBMX» MIGNPUEMCTB, ge Ha
nepLnin no2asg BigCyTHi nepegqymoBu g/is BUHUKHEHHS PU3MKY HeriaToCIpOMOXHOCTI, ajie B N0gajibLuoMy NignpueMcTBa
CTAHOBAATHLCA OBAHKPYTAMM.

Merta. MeToio CTaTTi € OCIGKEHHS TeOPeTUYHMUX ACMeKTIB BUKOPUCTAHHS MOKA3HMKIB OLIHKM MAATOCIPOMOXHOCTI TA pU3NKY
HernIaToCcpOMOXHOCTI NIGNPUEMCTBA. BMOIp aKTyaIbHNX MOKA3HMKIB G151 OLIHKM PU3MKY HEerIaTOCTPOMOXXHOCTI MignpueMCTBa
B Cy4aCHMUX yMOBOX.

Marepianu i meTogn. Matepianamu gocaigxkeHHs €: 1) cTaTMCTMYHA iHopmMauis; 2) Npaui BITYM3HIHMX Ta 3apyOiKHNX
aBTOPIB B Cepi OLiHKM NAATOCIPOMOXHOCTI, KPEgUTOCTIPOMOXHOCTI Ta pU3NKY HEerIaTOCIPOMOXHOCTI.

B npoueci 3givicHeHHs gocnigxeHHs 6yn0 BUKOPUCTAHO HACTYMHI HAYKOBi METOgu: QHANI3y Ta CUHTE3Y (g1 OLIHKM egek-
TUBHOCTI); 102i4HO20 Y3a2A/IbHEHHS Pe3YbTATIB (POPMYMOBAHHS BUCHOBKIB).

Pe3ynbrati. B cTarti po321siHyTO TEOPETUYHI ACMEeKTH BUKOPUCTAHHSA MOKA3HUKIB OLIHKM NIATOCIPOMOXHOCTI, pU3NKY Herna-
TOCMPOMOXHOCTI TA KpeguTOCPOMOXXHOCTi BOPXKHMKA. BU3HAYeHO aKTyasbHi KpuTepii Bubopy NOKA3HMUKIB G/sl OLiHKM PU3NKY
HeraToCnpoMOXHOCTI TA MOKA3HUKM. [IPOAHANI30BAHO HAYKOBI JOCNIG)KEeHHS 3 BUKOPUCTAHHS MOKA3HUKIB. HaMBAXNBILLIMX
3ABJAHHAM KepPIBHULTBA MignpUEMCTBA € BYACHO OLIHUTI MOXINBICTb BUHMKHEHHS PU3NKY HEMIIATOCIPOMOXHOCTI Ta 3aBYACHO
BYUTY BCiX HEOOXIgHMX 30X0giB /151 HIBEIOBAHHS a60 3MeHLLIeHHS HACAIGKIB /020 BUHUKHEHHS, GisIbHICTb CyO'eKTiB 20cnoga-
PIOBAHHS1 3HAYHOIO MipOIO YCKNAGHIOETBCS TPUBAIMM BIiVICbKOBUM CTAHOM, 3pOCTAHHAM 30MTKOBUX NigNPUEMCTB, CKOPOYEHHSIM
poboyoi cnam, 20cTpuM gepiLiuTom iHBeCTULi.

[TepcriekTnBI. B MogasibLUmMx HAYKOBUX GOC/IgXKEHHSIX MPONOHYETLCS 30cepegquTi yBazy Ha po3pobLi gieBo20 MeXAHI3My
BUKOPUCTAHHSA BigiGpAaHMX MOKA3HMKIB. Lie HagacTb 3Mo2y NigBULLNTY WBNUGKICTb NPUIAHATTA pilleHb Ta 3aBYaCHe peazyBaHHSI.

KntouoBi cnoBa: nokasHuku oLiHKM pU3MKy HermaaTocnpoMOXHOCTI, MOKA3HUKM OLIHKM NATOCTPOMOXHICTb, KpUTepii B1-
6opy MOKA3HMKIB.

Summary. Introduction. Modern market systems demonstrate an increasingly high degree of interdependence. Today, mar-
ket networks are becoming increasingly complex and interconnected. Closely connected participants can both receive signifi-
cant benefits (priority shipping or payment, etc.) and receive negative consequences in the form of «financial contagion.» Given
the growing interdependence between enterprises, counterparts and participants in the financial market, market participants
need to pay more and more attention to assessing the risk of insolvency both in their own enterprise and in their key partners
and counterparts. This also applies to economically «<healthy» enterprises, where at first glance there are no prerequisites for
the risk of insolvency, but in the future the enterprises become bankrupt.
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Purpose. The purpose of the article is to study the theoretical aspects of the use of solvency assessment indicators and the
risk of insolvency of the enterprise. The selection of relevant indicators for assessing the risk of insolvency of the enterprise in
modern conditions.

Materials and methods. The research materials are: 1) statistical information; 2) works of domestic and foreign authors
in the field of assessment of solvency, creditworthiness and risk of insolvency. In the process of carrying out the research, the
following scientific methods were used: analysis and synthesis (to assess effectiveness); logical generalization of results (for-
mulation of conclusions).

Results. The article deals with the theoretical aspects of the use of solvency assessment indicators, the risk of insolvency and
the debtor’s creditworthiness. Current criteria for selecting indicators for assessing the risk of insolvency and indicators have
been determined. Scientific studies on the use of indicators are analyzed. The most important task of the company’s manage-
ment is to assess the possibility of the risk of insolvency in a timely manner and to take all necessary measures in advance to
prevent or reduce the consequences of its occurrence, the activities of business entities are significantly complicated by the long-
term state of war, the growth of unprofitable enterprises, the reduction of the workforce, and the acute shortage of investments

Discussion. In further scientific research, it is proposed to focus attention on the development of an effective mechanism for
using the selected indicators. This will make it possible to increase the speed of decision-making and early response.
Key words: insolvency risk assessment indicators, solvency assessment indicators, indicators selection criteria.

Hoc'ranomca npoo6aemu. Ha cyuacHomy erarmi
PO3BUTKY HaIliOHAJBbHOI €EKOHOMiKM, 3pOCTaHHA
KiJTbKOCTI 30UTKOBUX ITiATIPUEMCTB, qeinuTy pobo-
4ol cuau, iHBECTUI[IM Ta BIJIUB HelependauyBaHUX
B0BHINIHIX (paKTOPiB, CBO€UAaCHA OIliHKA IJIATOCIIPO-
MOXKHICTDH Ta PUBUKY HeIJIaTOCIPOMOXKHOCTL mifmpu-
€MCTBa € Ba)KJIMBOI YMOBOIO MOT0 (DYHKI[IOHYBaHHS.

AHaji3 ocTaHHIX TOCTIIKeHb i MyOdikaliit. SHaUHWI
BHECOK Y JOCJIIKeHHA ITOKA3HUKIB OIiIHKY ILJIATOCIIPO-
MOYKHOCTI Ta OI[iHKV PUSUKY HEIJIaTOCIIPOMOIKHOCTIL
3po0mIN AK BiTUMBHAHI, TaK 1 3apyOisKHI JOCTITHUKY.
James J.Horrigan [1] mpucBsiuyBaB cBoi poOOTH BU-
KopucTaHHA KoedimientiB Ranamizy. MeTogosoriuni,
MeTOAWYHI ¥ opraHisamiiiHi acmeKTu JOCJIiIKyBaIn
k. Jlaprpaii, K.Crikueit [16], 11. Beit Ta B. BieBapza-
Ha [17]. Hocrigauk H. Teuunska [2] mpucBauye cBOIO
poOOTYy TIOIMTYKY MOKPAIIeHHA METOIUKY OIliHIOBaHHSA
ILJIaTOCIPOMOXKHOCTI HifnipreMcTBa. BiTunsHaHmMl aBTOD
1. Copoxa [3] mocrimxye sapyOiskHMIT LOCBiA OmiHIO-
BaHHA (DiHAHCOBOTO CTaHy MiAIPUEMCTB B CYUYaCHUX
ymoBax rocuogapoBanHa. Kymuk A.Il. [4] npuzninas
yBary B CBOiX poboTax iHIWKaTOpaM PpU3UKY HEILIaTo-
cupomoskHocTi. I'aBpuciok §1.II., Uynixina K. A. [5]
aHAJIBYIOTH OIIHKY (DiHAHCOBOTO CTaHY ITiATIPUEMCTBA
3a JOIIOMOTO0 ITOKA3HUKIB JIKBiTHOCTI Ta IJIaTOCIIPO-
moskHOCTi. MockoBuyk A.T. ta Jlinyx B.I. [6] mocim-
JKYIOTb CYYacCHi aKTyaJIbHI METOOU Ta METOOUKY aHAJTIi3y
BuTpar. BiTuusuani gocrigaukn Yemunkanaenko P.A.,
Maii6opozna O.B., Iraxosa 0. 0. [7] ananisyoTs Ha-
OpAMU MiABUIEHHA e()eKTUBHOCTI OI[iHKHY JIIKBiHOCTI
Ta MJIATOCIIPOMOXKHOCTI migmpuemctBa. [IycTosrap C. A.
[8] mocaimKkyBaB clieHapHUI MiAXiA IO OIIHKYU PUSUKY
HemmaTocupomoskHocTi. Hocaiguuk Tepeu I'. M. [9]
posrasamaB MUTAHHA (OPMYBAHHS CUCTEMU MTOKA3HUKIB
aHaIigy JikBigHOCTI mizmpuemcrBa. Bepsxkanip 1. A.
[10] posryiAamaB mUTaHHA CIiBBiAHOIIIEHHS JiKBiZHOCTL
Ta ILIATOCIPOMOIKHOCTI 3 IHIMMMU XapaKTepUCTUKAMU
¢iraHCOBOTO CTaHY HiAITPUEMCTBA.

MeToO!0 CTATTIi € JOCTiAKEeHHA TEOPETUUYHUX ac-
TEeKTiB BUKOPUCTAHHA IMOKA3HUKIB OI[IHKU ILJIATO-
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CIIPOMOYKHOCTI Ta PUBUKY HEIJIATOCIIPOMOYKHOCTI
migmpremcTBa. Bubip akTyanbHNX NOKAa3HUKIB AJId
OIIiHKY PU3UKY HEIJIATOCIPOMOYKHOCTI MiTpueMCTBa
B Cy4aCHUX yMOBax.

Marepianu i meTomu. Matepiamamu gociimKeHH
e: 1) craructuuna indopmarisa; 2) mpari BiTUN3HAHUX
Ta 3apyb0isKHUX aBTOPiB B cdepi OIMiHKU MJIATOCIPO-
MOJKHOCTi, KPEIUTOCIIPOMOKHOCTI Ta PUBUKY HeILIa-
TOCTIPOMOXKHOCTI.

B mporieci 3xiticHeHHa AOCTiAKeHHA 0yJI0 BUKOPH-
CTAaHO HACTYIHI HayKOBI MeTOAM: aHATIi3y Ta CUHTE3Y
(mia oriHKY eeKTUBHOCTI); JIOTIYHOTO y3araJbHEeHHI
pesyabTaTiB ((hOPMYJIIOBAHHS BUCHOBKIB).

Bukaang ocHoBHOTO Martepiany. Pusuk memaTo-
CIIPOMOYKHOCTi OMMH 3 HAaHEOe3MeuHimux IJaa mif-
npuemcTBa. HecipoMoskHiCTh moracuTu 6OpT O3HAUYAE
HaABHICTD ITificTaB AJIA MOPYIIEHHA CIIPaBU IPO OaH-
KPYTCTBO. ¥ pasi BUCOKOI IMOBipHOCTI HEMJIATOCTIPO-
MOJKHOCTI UM He3aA0BiJIBHOTO (DiHAHCOBOTO CTaHY
MiATPUEMCTBO BBAKAETHCA TAKUM, SKOMY 3aTPOKY€E
(dinamcoBa Kpmusa Ta 6aHKPyTCTBO [4].

Pusuk HemmaTocipoMOIKHOCTI ImiATIpmEMCTBA Bif-
HOCUTBLCA [0 ITPOTHO30BAHOTO ab0 YaCTKOBO HPOTHO-
30BaHOTO0 PUBUKY. IcHye BesimKa KiJbKiCTh MeTOZiB
OI[iHKY PUBWKY HEIJIaTOCIIPOMOIKHOCTI (aHATi3 JiK-
BimHOCTi, Mozmensb AJbTMaHa, aHAJi3 T'POIIIOBOTO II0-
TOKY Ta immi).

IcHylouu MeTonu OIiHIOITH JiKBiAHICTDL, TPUOYT-
KOBiCTb, OOOPOTHICTH, CTPYKTYpPY MaiiHa, KaImiTaay
TOIIO, TPOIIIOBI ITOTOKM Ta iHIIE. ¥ CBOIO Yepry 30B-
HITHI PUBUKM AKi CKJagaroThcA i3 (haKTOpiB Me30-
piBHA, TOOTO Oe3mOCEPEIHBLOTO OTOUEHHS IIiIIPUEM-
cTBa (rasmys3eBi, MijKTasyseBi Ta perioHanbHi pU3UKM)
i haxTOpPiB MarpoOpiBHA (Zep:KaBHi Ta rI00aNBHI pU-
3WKM) BPAaXOBYIOThCA JAOBOJII OIIOCEPEeIKOBAHO.

B Toit ke yac, cyuacHi pUHKOBI cuCTeMU €EMOH-
CTPYIOTH BCe OiJBIIT BUCOKY CTYIIiHb B3a€EMO3aJIeK-
"HocTi. Ha croromui pmHKOBI Mepeski cTamTh memai
CKJIQMHIIIIMMI Ta B3a€MOIIOB’ a3aHuMu. TicHO mMoB’s3a-
Hi yYaCHUKU MOKYTh, AK OTPUMAaTU 3HAYHI ImepeBaru



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// Finance, banking and insurance //

(mepiroueprosa BiATpy3kKa abo omjaTa Ta iHIe), TaK
i oTpumMaTu HeraTWBHI HaCHiAKU y BUTJIALL «(diHaH-
COBOT'0 3apasKeHH».

BpaxoByrouu 3pocrarouy B3aeMO3aJIEKHICTh MiK
migOpueMcTBAMU, KOHTPAreHTaAaMHU Ta YYaCHUKAMU
¢diHaHCOBOTO PUHKY, YyUYacHUKAM PUHKY Heo0XimHO
Bce OiIbIlle yBary MPUIIJIATYA OIiHIII PUBUKY HEILIATO-
CIIPOMOJKHOCTI IK Ha CBOEMY ITiIIIPMEMCTBI TaK i cBOIX
KJIIOUOBUX ITIapTHEPIB Ta KOHTpareHTiB. B Tomy umcii
Ie CTOCYETHCA 1 EKOHOMIUHO «3I0POBUX» ITiIITPUEMCTB,
Jle Ha IEePIIUN IMOTJIAL BiICYyTHI mepeayMOBU IJis BU-
HUKHEHHS PU3UKY HeIJIaTOCIPOMOXKHOCTi, aje B IIO-
IaJIBIIIOMY IIiIITPUEMCTBA CTAHOBIATHCI OaHKPYTaMU.

Ilpm mpomMy, Ha CHOTOAHIIIHIA AeHb 3a HAHUMU
Hep:xaBHOI coy:k0M CTATUCTUKYU YKpAiHU cIiocTepira-
eThbea Hanbiabma 3 2010 porky muToMa Bara 30UTKO-
BUX MiATTPUEMCTB y 3arajbHil iX KinbkocTi (puc. 1),
IIT0 TOBUHHO I11e GiJbIlle CIIOHYKATHU IIiAIPUEMCTBA 10
YIIPaBJIiHHA PU3UKOM HEIJIATOCIIPOMOYKHOCTI.

B mepmy uepry, omiHKa IJIATOCIIPOMOYKHOCTI
3Ii1iICHIOETHCA Ha OCHOBLI XapaKTepPUCTUKU JIiKBiHO-
CTi IIOTOUYHUX aKTUBiB, TOOTO Yacy, HeOOXigHOTO AJsd
IIEPEeTBOPEHHA IX B I'POILIOBY I'OTiBKY [5].

IlokasHMKYM JiKBiZHOCTI mAIOTh MOYKJIMBICTH OILi-
HUTHU PiBeHb IJIATOCIIPOMOXKHOCTL IifIpmeMcTBa Ha
TIeBHUU MOMEHT YacCy, a TAKOYK Y BUNAAKY BUHUKHEH-
HA Haa3BuUaWHuUx curyamniil [2]. OCHOBHI TOKa3HUKMH,
110 BU3HAYAIOTH IJIATOCIIPOMOXKHICTDH HiAIPUEMCTBA,
HaBemeHO y Tabsuiri 1.

Busmauennda JiKBiZHOCTI Ta MJIATOCIIPOMOYKHOCTIL
B 3apyOiskHill mpaKTuIi 06’€THYIOTHCA B OAUH OJIOK
ananigy (Tab6m. 2) [1].

Juia mporo 3a3Bmuail BUKOPUCTOBYIOTHCA Koedi-
IMieHTH IMBUIKOI i MOTOUHOI JiKBiZHOCTI, MeTOOUKA
POBpPaxXyHKY HPaKTUUHO 30iraeTbcs 3 BiTUMBHSIHOIO
MIPaKTUKOI0. AHaJi3 BiJTHOCHUX BEeJIWYMH, ITI0 XapaK-
TepusyoTh (hiHAHCOBY CTiMKicTh migmpuemcTBa, 30ira-
€ThCA 3 aHAJIIB0M IACUBIB y 3apyOiskHill mpakTuii [3].

P.B. ®enopoBuua, JiKBigHICTF — II€ 3ATHICTH
MiATIPUEMCTBA ONePATUBHO IePETBOPUTHU CBOL aKTUBU
B KOIIITU, HEOOXimHi s HOpMaJbHOI (piHAHCOBO-
TOCIIONapChKOl AiAJBHOCTI i moramreHHsA KOPOTKO-
CTPOKOBUX 3000B’A3aHb MiAIPUEMCTBa. Y TaHOMY
BU3HAYEHHI HAroJyioc poOUTHCA HA OIEPATUBHICTH
IIepeTBOPEHHA AKTUBIB y KONITU HifIIPUEMCTBA.
M. fdI. Kopo6oB BBaskae, I10 JiKBigHiCTL — IIe 3maT-
HiCcTh HiAnpuHeMCTBa BUKOHYBaTU CBOl (hiHaHCOBi
3000B’sI3aHHA Tepen yciMa KOHTpareHTaMu i mep-
sxaBoo [10].

BukopucranHA TaKMX NMOKa3HWKIB y HUHINIHINA
BiTUM3HAHIN eKOHOMII € 1OBOJIi HeeheKTUBHUM Me-
XaHiBMOM, OCKIJIbKM, BOHA HE BPaXOBYIOTh CIEIN(DiKY
CTPYKTYPH KaIliTaay OiJbIToCTi BITUN3HAHUX KOMIIA-
Hill y piBHUX rasysax.

IIpaBrinaa HalioHaabHOTO O0aHKY IlocTaHOBOIO
Ne 351 Bim 30.06.2016 BusHaUeHO mepesik (iHamco-
BUX IIOKA3HUKIB, 1[0 BUKOPUCTOBYIOTHCA IJIA PO3pa-
XYHKY iHTerpaJIbHOTO MOKa3HWKA (DiHaHCOBOTO CTaHY
OopsxkHUKA — ropuauuHOi ocobu [12], aki B Tomy umc-
JIi JOMiJIPHO BUKOPUCTOBYBATHU MIPU OI[iHKU PUBUKY
HeTJIaToCIIpoMosKHOCTI [14].

Hnsa mpoBeneHHA aHAJITUUYHOTO IOCJTiIMKeEH-
HA 040 BUOOPY KPHUTEpPiiB Ta MOKA3HUKIB OIiH-
KV HEeIJAaTOCHPOMOJKHOCTLI OyJo HOpoOBeaeHO
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Puc. 1. Yactka mianpueMcTB, 1110 ofep:kaan 30UTOK Bix misabHOCTI mo omomaTKyBaunHs B 2010-2022 pp.,

y % 0o 3azanvHOl Kinvkocmi nidnpuemcmse

Iocepeno: ysaraabHeHO aBTOPOM Ha ocHOBi [11]
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Tabauys 1

IToxa3HuKH, 1[0 BUSHAYAIOTH IJIATOCIPOMOSKHICTh MiAIPHEMCTBA

HasBa mokasHHUKa

IIpusHayeHHS MOKAa3HUKA

HopmaTuBHe 3HaYeHHSA

PospaxyHor

BiacHwuit o6opoTHUit
Kamitaj, TUC. T'pPH

ITosuTBHE 3HAYEHHA CBIAYUTH IIPO
MOJKJINBICTh MOTAIIEHHS IIOTOYHOL
3a00ProBaHOCTi 3a PaXyHOK 000POT-
HUX 3ac00iB

30inbIlIeHHEA
(Io3uUTHBHE 3HAUEHHS)

ITA-II3,
ne ITA — morouHi akTUBU;
II3 — moTouHi 3060B’A3aHHA

IIeHHA aKTUBiB

MiK 000POTHUMHU TA HEOOOPOTHUMU
aKTUBAMU MiAIIPUEMCTBA

Koedimienr adbcontoruoi |Ilokasye, #AKa YacTHHA IIOTOY- 0,2-0,3 T'K/II3,
JikBimHOCTL HOI 3a00pProBaHOCTI MiAIpPUEMCTBA ne 'K — rpormoBi xorrru
MO:Ke OyTM IlorallleHa HeraiiHO Ha
IaTy CKJIAZaHHSI
3BiTHOCTI
Koedimient Tepminosoi |Ilokasye, ska yacTrHA ITOTOYHOI 3a- 0,7-0,8 (TE+IOI1+103)/113,
JiKBigHOCTI 0OProBaHOCTI MiAIIPUEMCTBA MOXKeE, ne IIII — BucokousikBigHi
OyTH IoraiieHa 3a PaXyHOK TOTiB- iHHI TTamepwu;
KU Ta OYiKyBaHUX HAAXOIKEHb Bif I3 — mebiTopchKa 3abopro-
nebitopiB BaHiCTH
Koedimienr saransaoi | [Jo3Bossie BUSBUTH, B AKil Mipi mo- 2,0-2,5 (TE+IIII+103) /113,
JikBigHOCTL TOYHI aKTUBU IMOKPUBAIOTH MOTOYHI ne IIII — BucokousikBigHi
30008’ A3aHHA IiAIIPUEMCTBA IiHHI amepwu;
O3 — mebiTopchKka 3abopro-
BaHICTBH
Koedimient mikBiguocti |Ilokasye, B AKiit mipi marepianabHi - 0OA/II3,
3amacis IiHHOCTi TOKPUBAIOTH MOTOYHI e OA — 006opoTHI aKTUBU;
3000B’A3aHHA IiAIPUEMCTBA II3 — moTouHi 30008’ A3aHHA
Koepimienr miksiguocrti |Ilokasye, B #AKiit mipi ouikysami - 3/113,
KOIIITIB y PO3paxyHKax |HaIXOIKeHHs BiJ medbiTopis OyayTh e 3 — MmaTepiaabHi 060pOTHI
BUKODPHUCTAaHI [AJIA IOTAIIeHHS II0- 3acobu (3amacu)
TOYHUX 3000B’sI3aHb IIiAIPUEMCTBA
Koedimienr cuieigno- |Ilokasye, saxuit posmip KpeguTop- - KP/I13,
IIeHHA KPeAUTOPCHKOI Ta | CbKOI 3a00pProBaHOCTI IIpUIIafae Ha ne KP — komitu y po3paxyH-
nmebiTopchbkoi 3aboproBa- |1 rpH mediTopchbKoi Kax
HOCTI
Koedimienr mobinbuocTi |I[lokasye, AKy 4YacTKy B aKTHUBaxX > 0,5 OA/A,
aKTUBIiB OiAIpHUeEMCTBA 3aiiMaloTh 000POTHI ne A — akTuBHU
aKTUBU
Koedimient cuieigno- |Ilokasye piBeHb cHiBBigHOIIEHHA > 1,0 OA/HA,

ne HA — meo6OpOTHI aKTUBU

Hocepeno: mobynoBaHo Ha ocHOBI [2]

ONUTYBaHHA MpeJCTaBHUKIB cy06’e€KTiB rocmomapio-
BauHs Ta HIIII (https://docs.google.com/forms/d/
e/1FAIpQLSdXd83jxad 1x8XTzni8WaL9HmdJvKr
ZOfRIm1gU7bUv2L3WjQ/viewform?usp=sf_ link).

PecnoHzmeHTaM B aHKeTi 3alIpOIIOHOBAHO oOpaTu
Tpu Kputepii Ana BubOpy MOKA3HUKIB I[OZ0 OIiHKMU
PUBUKY HEIJIATOCIIPOMOYKHOCTI MifITpUEMCTBA. 3a pe-
3yJbTaTaMM OIIUTyBaHHA S’HCOBaHO, IIT0 OCHOBHMNMH!
KpuTepiaMu mya BuOOpPY MOKA3HUKIB IJIA OIMiHKH
HEeIIJIATOCTIPOMOXKHOCTI IIe Ti IMOKa3HUKM fAKi pospa-
xoBaHi Ha ocHOBi myb6siunoi (iHmarmcoBoi 3BiTHOCTI
OiAIPUEMCTBA, BKJIIOUYAIOTH €JIeMeHTH ne0iTopchKoi
Ta KPeIUTOPChKOI 3aboproBaHOCTeil migmpueMcTBa,
XapaKTepusyITh MPUOYTKOBICTD AisAIbHOCTI Migmpu-
emctBa (Puc. 2).

B Toii ke uac, pecrnoHIeHTaMU 3aIPOIMOHOBAHO
obpaTu MeB’ATH MOKA3HUKIB M1 OMiHKU PUBUKY He-
IJIATOCTIPOMOYKHOCTI IMiIIPUEMCTBA, AKiI Ha IX IYMKY
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HAalbisbITe BimmoBimaoTh MeTi iX BUKOPUCTAHHS Mif
Yac OIiHKY pU3UKy HemaaTtocupoMoskHocTi (Puc. 3).

3a pesyJabTaTaMu JOCJTiAKeHHA HiATBEepAKeHO,
m1o (piHaHCcoBa 3BITHICTH € HAWBaKJIMUBIIIO YaCTU-
HOIO0 iH(opMaIiiHOro 3a0e3MneYeHHA OIiHKY PUSUKY
MJIATOCIIPOMOIKHOCTI IiATIPMEMCTBA, OCKiIBbKM Ha i1
OCHOBIi BMBHAYAETHCA TUN (PiHAHCOBOI CTINKOCTi, PO3-
PaxoBYIOThCA Ta aHAJNIBYIOTHCA OCHOBHI IIOKa3HUKU
(dinamcosoi crifikocti [15].

BpaxoByiouu BullleHaBeAeHe s 3a0e3mMeUeHHS
ONITMMAaJIbHUX ITOKA3HUKIB JIKBiIHOCTI migmmpuemcTBa
HeoOXimHo 37ificHIOBATU TOCTiAHWX MOHITOPUHT IIO-
Ka3HUKiB (piHAHCOBO-TOCIIOAAPCHKOI MiAJTBHOCTI mif-
mpuemcTBa. CucTeMy TTOKA3HUKIB AJIS OIiHKYU PUSUKY
HeIJIaTOCTIPOMOJKHOCTI HaBemeHO Ha Puc. 3.

CaMme 1e mepeJsik MOKa3HUKIB MOIiIIBHO BUKO-
pucTOBYBaTHU IiA Yac OyAyBaHHA MojeJsiell OIiHKU
PUBUKY HEIJIaTOCIPOMOXKHOCTiI a00 BUKOPUCTOBYBATH
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Ta6auus 2

IToxkasHuKu aHANiI3y JiKBiTHOCTI Ta MJIATOCIPOMOKHOCTI

IToxaznuk

PospaxyHor

IIpuznauenHs

Koedimient morounoi JikBigHO-
cri (current liquidity)

ITorouni aktuBu / IloTouni macuBu

XapaKTepusye B3JaTHICTH IIOKPUBATH IIO-
TOYHi 3000B’sI3aHHA 3a PAXYHOK OOOPOTHUX
KOIITiB

Koedimienr abcomroTHOL
mikBigHOCTI (cash ratio)

I'pomroBi komTu Ta ix exkBiBajIeHTH /
ITorouHi macusu

XapakTepusdye 3JaTHICTH HiAIIPUEMCTBA II0-
KPUBATHU HAMOiIBII TepMiHOBI 30008’ A3aHHSA
3a pPaxyHOK T'POINIOBUX KOIITiB, eKBiBaJeH-
TiB Ta KOPOTKOCTPOKOBUX (hiHAHCOBUX iH-
BECTUIIi

KoedimienT mBuaKoi sikBigHO-
cri (quick liquidity, acid test)

ITorouni akTuBM — cepegHbOPiUHA
BapTicTh OCHOBHUX 3aco06iB / ITorouni
nacuBu

XapakTepusdye 3JaTHICTh HiAIIPUEMCTBA II0-
KpUBATH MOTOYHI 3000B’A3aHHS HANUOGiIbIIT
JiKBiJHOIO YaCTUHOIO 0O0OPOTHUX aKTUBiB

KoedimienT maneBpeHoCTi Ka-
mitany (net working capital to
totall assets)

Bracui o6oporHi KomTu / CykymHi
aKTuBM!U

XapaKkTepusdye 4acTKy KalliTaay BKJIAJEeHO-
ro B 00OPOTHI aKTUBU

BaranpHuil piHaHCOBUI
nesepemk (Total Financial
Leverage)

HoBrocTpokosi 30608’ a3anuA+ KopoT-
KOCTPOKOBi 3000B’s13aHHA / BracHuit
Kamiran

dinaHCOBUH JieBEepemIK 3a
JTOBTOCTPOKOBUMHU 3000B’sI3aH-
uamu (Long-Term Financial
Leverage)

IoBrocTpoKoBi 30008’ s13auusa / Baac-
HUH KamiTan

MOKASHUKHU [OA0Th YABJEHHS IIPO Te, Ha-
CKiJIBKM IiAIpPHUEMCTBO 3aJI€KUTh Big OGOp-
ropux B3000B’sI3aHb y IOPiBHAHHI 3 #oro
BJIACHUM KAaIliTaJIOM.

KoedimnienT rpoioBoro moToxky
(cash flow ratio)

Bapricts komnania / I'pomroBuit mortik

OpnHe 3 HaNBAKJAUBININX MOHATH CYy4acCHOTO
¢diraHCOBOrO aHaNi3y, ()iHAHCOBOTrO ILJIAHY-
BaHHSA Ta yIpaBJiHHA (hiHaHCAMU

Hocepeno: mobynoBano Ha ocHOBI [1]

MurtanHsa: O6epiTh, Oyab-nacka, Tpyu KpuTtepii Ans sBubopy
NOKa3HMUKIB LWO0A0 OLiHKN PU3MKY HENNaToCNPOMOXHOCTI

nignpuemcraa

>

= Po3paxoBaHi Ha ocHoBi Ny6nivyHoi hiHaHCOBOI 3BITHOCTI NigNpUeEMcTBa

= BknioyaoTb enemMeHTH AeBiTOpCbKOT Ta KpeaUTopChbKoi 3aboprosaHocTen NianpueMcTaa
= XapakTepu3yroTb NpUBYTKOBICTb AiSNbHOCTI NiAnpuemMcTea
= XapaKTepusuioTb AiNoBy akTUBHICTb Nignpvemcrea

= XapaKTepuaytoTb XUTTE3AATHICTb MiANpUEMCTBA

Puc. 2. PesyspraTé onutyBaHHA Cy0’ €KTiB rOCHOLaPIOBAHHSA

Iocepeso: BIacHa po3pobKa aBTOpa
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MutanHsa: O6epiTb, 6yAb-nacka, AeB'ATb NOKa3HUKIB AN OUiHKU PU3UKY
HennaToCcrnpoMOXHOCTI nignpuemMmcTea

90,9 36,4
= Kanitany 72,7
= 3aranbHoi NikBigHOCTI
= [okputTsi 6Gopry npubyTkOoM 4O ONoAaTKyBaHHS
= LLIBuAaKoi nikeigHocTi 265t
= O6opoTHOCTI 3anacis 18,2

72,7

= [MokpuTTa 6opry Banosum npubyTKom 18,2 ’_}L’” e
= 3260proBaHoCTi 9.1 '
= OB6OpPOTHOCTI KPEeAUTOPCLKOI 3ab0oproBaHoCTi
= PeHTabenbHoCTi onepauiiHoi AisinbHOCTI 63,6
= [10TOYHOT NikBiAHOCTI 818
= [okpuTTa 60pry YncTMM 4OXO40M 36,4 '
= [TokpuTTA aKTMBIB NPUBYTKOM A0 onoaaTKyBaHHS 182
= YacTku HeonepawiitHux enemeHTiB 6anaHcy 090 818 27,3
= OBOPOTHOCTI NOTOYHUX aKTUBIB '
= [MokpuTTA hiHaHCOBUX BUTPAT NpUMOYTKOM A0 OrnofaTkyBaHHA Ta amopTusauii
= PeHTabenbHOCTI 40 onogaTKyBaHHs
= [MokpuTTA hiHaHCOBMX BUTPAT BanoBUM nNpubyTkom
Puc. 3. PesyabpraTu onuTyBaHHA Cy0 €KTiB TrOCIIOfapIOBAHHS
[ocepeso: BnacHa po3poOKa aBTOpa
Or1iHKa pU3UKY HETIATOCTIPOMOXKHOCTI MiAIPUEMCTBA
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AKTHUBH Pesynbratu onepariiiinoi AisuIbHOCTI 3anacu/Co0iBapr.

Puc. 4. 3anponoHoBaHi TOKAa3HUKY OI[iHKY PU3UKY HEILJIATOCIPOMOIKHOCTL
Ilocepeso: BiracHa po3pobka aBTOpa 3a pe3yJibTaTaMU JOCJiKeHHI
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OKpeMO IJd eKCIIPpec aHajis3y CcTaHy IiAIIpUEMCTBA
B HUHINIHIX yMOBaX.

BucHOBKY i mepCcneKTHBY MOJANBIINX TOCIiTKeHb.
Ha crorognimiuiii ;eHb B yMOBaX €eKOHOMIYHOI Typ-
OyJIEHTHOCTI OOHUM i3 HAaNBaKJIUBIIINX 3aBIAHHIM
KEepiBHUIITBA IiAIIPUEMCTBA € BUACHO OI[IHUTHU MOKJIV-
BiCTh BUHUKHEHHA PUBUKY HEIJIATOCIIPOMOXKHOCTI Ta
3aBYACHO B)KUTHU BCiX HEOOXimgHMX 3axXO0miB AJA HiBe-
JIOBaHHA a00 3MEeHINeHHs HACHIAKiB 0ro BUHMKHEH-

Hs, TiSIIbHICTEH Cy06’€KTiB ToCcIiofapioBaHHSI 3HAUHOIO
MipOI0 YCKJIATHIOETHCSA TPUBAJIMM BiliCbKOBUM CTaHOM,
3POCTAaHHAM 30UTKOBUX ITiATIPUEMCTB, CKOPOUEHHAM
pobouoi cuiu, TocTpuM AediliuTOM iHBECTUITI.

B mopganpminx HaAYKOBUX MOCJIiMKEHHAX MIPOIO-
HYEThCSA 30CepeIUTH yBary Ha pos3pooOIli mieBoro me-
XaHi3My BUKOpPHUCTAHHA Bimibpanux mokasHukis. Ile
HaIacTh 3MOTY IIiABUIIUTHA IIBUIAKICTH, MPUAHATTA
pimreHb Ta 3aBUACHE pearyBaHHH.
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NObYAYBAHHS IHTETPAIbHOI MOJEI
BU3HAYEHHSA PU3NKOBOCTI ONEPAL|IMHOI
AISINbHOCTI CTPAXOBUX KOMMAHIN

BUILDING AN INTEGRATED MODEL FOR
DETERMINING THE RISKINESS OF INSURANCE
COMPANIES’ OPERATING ACTIVITIES

AHortauis. CTaTTs npucesiyeHa nobygosi iHTe2panbHOi Mogesi s BUSHaYeHHs pU3MKOBOCTI 0nepavifiHoi gisiibHOCT CTPaxoBmx
KOMIQHii B yMOBax HecTabinbHOI eKOHOMiKM Ta NOBHOMAcCLITAGHOI BiliHW. Y pobOTi po32/19gaeThCs BOKIMBICTb BUKOPUCTAHHS
Ljiei Mmogeni, ika 3abe3neqye KOMMAEKCHWI Migxig go OLiHKYM Ta ynpABAiHHS pU3MKAMK, CIPUSIOYM CTIFKOCTI CTPAXOBMX KOMIMAHIH
nepeg HenepegbadyBaHMMm BUKAMKamu. OD20BOPIOIOTLCS K/IKOYOBI PUUMHM BAXIMBOCTI MOGENi, BKAIOYAIOYM IHTe2paLito LWnpo-
K020 CMEeKTPY pU3UKIB, iHgMBIGyani3awito cTpaTezii MOMAKLIEHHS PU3MKIB Ta 2HYYKICTb /11 aganTauii go 3MiH B eKOHOMiYHOMY
cepegoBuLLi. Y HaLW 4ac HeobXigHa Mogesib, IKa GO3BOJISIE BpAXOBYBATU PI3HOMAHITHI PU3NKK, MOB’A3AHI 3i CTPAXyBAHHAM, Ta
agantyBaty CTpateaii ynpasaiHHA pU3MKamm go 3mMiH y CoLiaabHO-MOMNITUYHOMY Ta eKOHOMIYHOMY CepeqoBmLLi. [HTe2panbHa
MOoge/ib MOBUHHA HAGABATH CTPAXOBUM KOMMAHISIM MOX/IMBICTb ONEpATMBHO peazyBaTi HA HOBI 3a2p03u TA MIHIMI3yBaTH iXHi
Hacnigku. Kpim To2o, CripuaTi onTumi3auii iHBecTuLifiHnx cTpaTeziii Ta 3abe3neyyBatu 36a1aHCOBAHMI MigXig go yrnpasaiHHS
pu3unkamm Ta piHaHcamu. BapoBagxeHHs iHTe2panbHOi Mogei gnsi BU3HAYeHHs pu3nKOBOCTI 0nepaviiiHoi gisiibHOCTi CTPaxXoBMx
KOMMQHIV € aKTyaAbHUM 3aBJAHHAM Y 3B'3KY 3 HECTAbiIbHOI eKOHOMIYHOIO CUTYyaUielo. BiViHa B YKpaiHi nigkpecanna B3ae-
MO3B'I30K MiX 2e0NOITUYHUMM MOGisiIMM TA CTPAXOBOIO 2a/1y3310, HA20J0CHBLUM HA HEOOXIGHOCTI MPOAKTUBHORZ0 YIPABIHHSA
Ta aganTawii cTpaxoBuKiB go MiHAMBO20 NAHGLIAPTY pU3NKiB. OCKINbKM 2e0MONITUYHA HAMPYKeHICTb 36epi2aeTbCs, NOCTilHMI
MOHITOPUHR | 3yCUIIIA 31 3HUKEHHS PU3NKIB 3INLLIAIOTHCS MepLIOYep0BUMM G/is CTPAXOBMKIB, IKi NPALIOIOTL Y CbOROGHILLHbOMY
HecTabinbHOMY 2e0NONITUYHOMY CepeqoBuLLi. Y CTATTI PO32/11gaTMMETbCA MOge/b BU3HAYEHHS PU3MKOBOCTI OnepauifiHoi gisib-
HOCTi CTPAXOBMX KOMMAHiIH, sika Gy/1a CTBOPEHA HA OCHOBI JaHMX CTPAXOBUX KOMMAHIi 3a 2022 pik npegcTaBieHnx y Ha2/1s1goBil
cratuctuui HBY. [1151 nepeBipku Mogesib, 3aCTOCOBYBATUMETbCA Ha CK «KpaiHa». [JaHa iHTe2panbHa Mogesib MOBUHHA OMOMORTH
CTPaxoBUM KOMMAHISM epeKTUBHO peayBaTi Ha 3a2po3u Ta OMTUMI3YBATH CBOI CTpaTe2ii B yMOBax eKOHOMiYHOI HecTabinbHOCTI.

KnioyoBi cnoBa: iHTe2pasbHa Mogesib, CTPAX0Bi KOMNAHIl, HECTADIIbHICTb, PU3MKH, eKOHOMIKA.

Summary. The article is devoted to the construction of an integral model for determining the riskiness of insurance compa-
nies’ operating activities in an unstable economy and a full-scale war. The paper considers the importance of using this model,
which provides a comprehensive approach to risk assessment and management, contributing to the resilience of insurance com-
panies in the face of unforeseen challenges. The key reasons for the importance of the model are discussed, including the inte-
gration of a wide range of risks, individualization of risk mitigation strategies, and flexibility to adapt to changes in the economic
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environment. Nowadays, a model is needed that allows to take into account the diverse risks associated with insurance and
to adapt risk management strategies to changes in the socio-political and economic environment. An integrated model should
enable insurance companies to respond quickly to new threats and minimize their consequences. It should also help optimize in-
vestment strategies and ensure a balanced approach to risk and financial management. Implementation of an integrated model
for determining the riskiness of insurance companies’ operations is an urgent task due to the unstable economic situation.
The war in Ukraine has highlighted the relationship between geopolitical events and the insurance industry, emphasizing the
need for insurers to proactively manage and adapt to the changing risk landscape. As geopolitical tensions persist, continuous
monitoring and risk mitigation efforts remain paramount for insurers operating in today’s volatile geopolitical environment. This
article will discuss a model for determining the riskiness of insurance companies’ operating activities, which was created on the
basis of insurance company data for 2022 presented in the NBU’s supervisory statistics. For testing purposes, the model will be
applied to Krayina Insurance Company. This integral model should help insurance companies to respond effectively to threats
and optimize their strategies in the face of economic instability.

Key words: integral model, insurance companies, instability, risks, economy.

Hoc'raﬂomca mpo6aemu. BripoBamiKkeHHA iHTETrpasb-
HOI MOfeJIi Iy BUBHAUEHHA PU3UKOBOCTI oIlepa-
IMifHOI AiAJBHOCTI CTPAXOBUX KOMIIAHIA € aKTyaJbHUM
3aBIAHHAM y 3B A3KY 3 HecTa0iIbHOI €KOHOMIUHOIO
cutryailiero B YKpai#i Ta moBHOMAacCIITa0HOIO BiffHOIO,
posmouaToio pocitickkoio arpecieio y 2022 porri. Icuy-
OUi JOCTiIKeHHS ITiJKPEeCTIOI0Th BaXKJINBICTh TaKO1
MOJeJIi AJIA OIiHKY Ta yIpaBJiHHA pusukamu. IIpore
mpobJieMa TOJIATaE B TOMY, II0 3 IOYATKY BiliHU TeMa-
THKa 1HTerpaJbHOI OIiHKYU PU3UKIB CTPAXOBUX KOM-
maHiil He oTpuUMaJia JOCTATHLOI yBaru. AKTyaJlbHICTD
IocimKeHHA 00yMOBJIeHa HeoOXiqHICTIO PO3POOKY
KOMIIJIeKCHOI MOJZesIi, aKa J03BOJUTDL TJINOIIEe 3p03y-
MiTH Ta e(PeKTUBHO KePyBaTU PUSUKAMU, COPUAIOYUN
CTiKOCTiI CTpaX0OBUX KOMIIAHIN Yy BalKKUX yMOBaXxX
eKOHOMiuHO1 HecTabiJIbHOCTI.

Amnamis mocmimskeHns i myomikamii, Ha Aki cmupa-
€Thca aBTOpP. I[IpobaeMaTUKOIO JOCITiAKeHHSA iHTe-
TpaJbHOI OI[iHKW AiAJIbHOCTI CTPaxOBUX KOMIIAHIi#
3aliMarThbCA MisKHApOLHi ekcrepru: Ramin Ghariza-
deh Beiragh, Reza Alizadeh, Saeed Shafiei Kaleibari,
Fausto Cavallaro, Sarfaraz Hashemkhani Zolfani, Ro-
mualdas Bausys ta Abbas Mardani [1, ¢. 1-25], 110
BUCBITJIIOIOTH Ta OOTOBOPIOIOTH PO3POOKY iHTErpoBaHOI
MOJIeJIi JIA OIiHKYM CTPaxXOBUX KOMIIaHIN Ta il MOXK-
JUBe BUKODUCTAHHA B aHAJii pusukoBocTi. Lorenzo
Danieli ta Petr Jakubik [2, ¢. 3—-21] posrasmarmoTs
POBPOOKY CHUCTEMU MOMEepPemKeHHA IS CTPaXOBOTO
CEeKTOPY Ta MOXKJMUBICTH afamnTallii 10 eKCTpeMaabHUX
obcraBuH. C™monak B.A. [3, c. 128-131] poaruanae
aCIIeKTU BU3HAUEHHA (hiHaHCOBOI cTabiILHOCTI cTpa-
XOBUX KOMIIAHIN Ta AOT0 3HAYEeHHA B yMOBax pedop-
MyBaHHA (piHaHcoBoro puHKY. Tomocitiuyk B.JI. Ta
Mopos B.B. [4, c. 43—-54] gocaimxyioTh pisHOMaHiTHI
aCIIeKTHU, TaKi AK BHYTPIIIHA opraHisarisa, crparerii
YIOpaBJIiHHA pusuKaMu. AKIIEHT pobOTU CIIPAMOBA-
HUY Ha aHaTi3 (iHaHCOBOI CTabiIbHOCTI CTPAXOBUX
KOMIIaHi} Ta IXHIO 3IaTHiCTh BUpimtyBaTtu (hiHaHCOBIL
BUKJUKU. [[ocaimikeHHA MoKe OYTU KOPUCHOIO IJIA
BIIPOBA/’KEHHS iHTeTrpaJbHOI MOJeJi BUBHAUEHHS pU-
3MKOBOCTI OIlepaIifHoOl AiAJBHOCTI CTPaxOBUX KOM-
maHill, TaK AK BOHO [TO3BOJIAE 3PO3YMITH KJIIOUYOBIi
aCIIeKTHU IXHBOTO (DYHKI[IOHYBAaHHSA Ta CTiHMKOCTI.
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®dopmyaroBaHHA Iijed cTaTTi. 3aBIJaHHAM CTATTi
€ po3poOKa Ta BIPOBAMKEHHSA iHTerpajJbHOI Momesi
s BUBHAUEHHA PUSMKOBOCTI ONEpAaIiiiHOl JiATbHOCTI
CTPaxOBUX KOMIIaHi.

BukaamenHs ocHoBHOro marepiaay. ITo6ymoBa
iHTerpaJibHOI MOJeJi BUBHAUEHHS PU3MKOBOCTL oOIle-
pariinoi miAJbHOCTI CTPaxXOoBUMX KOMIIaHili HabyBae
0C00JIMBOI aKTyaJIbHOCTI B yMOBaxX HecTabiJIbHOI eKo-
HOMiKM YKpaiHu Ta MOBHOMACIIITAOHOI BifiHM, PO3IIO-
yaToio Pocieto y 2022 pori. Taka Momenb TpOmOHYE
KOMILJIEKCHUH IiAXil 0 OIiHKY Ta YIPABJIIHHA PU3U-
KaMu, 3a6e3meuyoun CTiiKiCTh CTPaX0OBUX KOMMIAHIN
mepern OesmnpereieHTHUMY BUKJIUKamMu. Och KJIOU0Bi
OPUUYNHU, AKi TiAKPECTIOI0Th BaMKJIUBICTH ITiel Moaesi
KOMIIJIEKCHOI OIIiHKU PU3UKIiB:

IaTerpoBana mMomenbs BpaxoOBY€ HMIMPOKUU CIEKTP
pUBUKiB, MOB’A3aHUX 3i CTPAXOBUMHU OIIEPAIisIMMU.
Crongu BXomATh (DiHAHCOBI pUBMKU, OIepaIiiiHi pusm-
KU Ta (paxTopu, IKi MOKYTh OyTH TOCHUJIEHi HecTa-
0iTHbHOI0 eKOHOMIKOIO Ta cTaHOM BitiHU [1, c. 1-25].
Taka KOMILIEKCHA OIliHKAa Ja€ 3MOTY TJIOIe 3p03yMi-
Ti 6araTOrpaHHIiCTh BUKJINKIB, 3 AKMMU CTUKAIOTHCA
CTPaxoBi KoMIaHii.

Mopgens mo3BoJIA€E 3AiTICHIOBATA MOHITOPUHT PU3U-
KiB, IMOB’sI3aHUX 3 IMIOTOUHUMMU IIOLIIMU B €KOHOMIIIL
ta KoH(IikTOM. IlocTiliHO OIiHIOIOUN PUBUKOBUIU
Jagama@T, CTPaXxoBi KOMIIaHII MOMKYTH OIIEPATHUBHO
BUABJIATH HOBI 3arpo3u Ta KOPUT'yBaTU CBOI cTpaTerii
IS oM’ AKIMEeHHS MOTEeHI[IHHOTO BIJIMBY Ha oIepa-
miHy miaabHicTh [2, c. 3—21].

BpaxoByoun MiHIUBUII XapaKkTep cUTyallii, iHTerpo-
BaHa MOJeJIb HAJla€ CTPAXOBUM KOMIIAHIAM I'HYYKiCTh
OJIA TUHaAMIYHOI ajarTallil ¢cBOiX HiAXOMiB A0 ympas-
JinHA pusukamu. 1lg rEydKicTs Mae BUpilasbHe 3HA-
YeHHA JIJIA PearyBaHHA HA MiHJIMBI €KOHOMIYHI yMOBU.

Exonmomiuna HecTabinbHIiCTh Ta BifiHa MOMKYTH
BILIMHYTHU Ha iHBecTuiniiini moprtdesi. IaTerposana
MOJeJb AOIIOMara€e CTPaxOBHUM KOMIIAHIisAM OIITHU-
MisyBaTu CcBOl iHBecTHIIiliHi cTpaTerii, BpaXoBYIO-
4y MiHJIMBUHN Opodinb CIiBBifHOIIIEHHS PU3UKIB Ta
npubyrkoBocti [3, c. 128—-131]. Ile rapanTtye, 110
iHBecTHUIIiliH] pillleHHA y3rOI:KYIOThCA 3 TOJIEPAHT-
HiCTIO IO pUBUKY Ta (PiHAHCOBUMU LIiNAMU KOMIIaHIiI.
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Orxe, TOOyZmOBa iHTETpoBaHOI MOe/Ii BUBHAUEHHS
PUBUKOBOCTI OIepaIifHol AiAJIBHOCTI CTPAXOBUX KOM-
maHii € HaA3BMUYAMHO BAKJIMBOIO B YMOBaX HeCTA0iIb-
HOI eKOHOMiKM Ta moBHOMAcITabHoi Bitinu. Tarwuit
Oigxig Hajlae CTPaXOBUKAM CTPATETiYHY OCHOBY MAJIA
OPOAaKTUBHOTO YIIPABJIIHHA PUSUKAMU, afanTallii g0
MiHJIMBUX OOCTAaBUH Ta 3MiIlHEeHHS CBO€I AisiIBLHOCTI,
110 B KiHIleBOMY MifICYMKy 3a0esimeuye cTabiIbHICTH
Ta CTIMKicTh CTPaxoBOI rasysi y ckJaagHi yacwu.

V¥V maHiit cTaTTi POSIIIALATIMETHCA MOJIEJIb BU3HA-
YeHHA PUSUKOBOCTI OIlepaIriiiHol JiAJbHOCTI cTpaxo-
BUX KOMIAaHi#, gKa Oyja cTBOpeHa Ha OCHOBI maHUX
cTpaxoBUX KoMmmaHii 3a 2022 pik mpencraBieHUX
y Haraamosii cratuctuiii HBY. ¥V momens BxoauTh 8
HACTYIHUX MOKasHUKiB: KoedilieHT KoMOGiHOBAaHOTO
CIiBBITHOIIIEHHS; KOe(DiIlieHT IIOKPUTTS CTPAXOBUX
3000B’sA3aHb; KoedimieHT peHTabelbHOCTI aKTUBIiB;
piBeHBb BHILIAT; Map:ka OIpubyTKY; KoedilieHT cTpa-
XOBOI aBTOHOMIi; piBeHb IlepecTpaxyBaHHA Ta Koedi-
IieHT eKOHOMiuHOI peHTabenabHOCTi. [IoKasHUKU Ta
ix pospaxyHKHU BimoOpaskeri y Tabmumi 1.

BaxsuBicTh pO3paxyHKY AaHUX ITOKA3HUKIB IO-
agrae y tomy 1mo: KoedimienT KoMO6iHOBAHOTO CITiB-
BifHOIEHHA, TOTPiOHM AJIA BUMipIOBaHHSA e(PEeKTUB-
HOCTi omeparlii crpaxoBol komnaHii. Takox Brasye
Ha Te, YN € KOMIIaHiA MpuOYTKOBOIO B YMOBax Bpa-
XyBaHHA 3araJbHUX BUTPAT Ta IIPEeMiii.

KoedimieHT mOKPUTTA cTpaxoBuUX 3000B’sA3aHb,
BU3HAUa€ 3JATHICTH CTPaxX0BOI KOMIIaHII BUKOHATU
cBoi 3000B’sI3aHHA Iepe]] CTPaxXyBaJIbHUKAMMU.

Koedimient peHTabeabHOCTi aKTUBIB BKa3ye Ha Te,
AK e()eKTUBHO CTPaxoBa KOMIIaHiA BUKOPUCTOBYE CBOL
aKTUBU [JIA TeHepallii uncToro nmpuodyTKy [4, c. 43—54].

PiBenp BumsaT BM3HAUYa€ BifICOTOK BUILJIAT CTpAa-
XOBUM KOMIIaHi€0 BiJHOCHO 3arajbHUX IIpeMiii.
Iloka3HUK € Ba)KJIMBUM [JA OIIHKU e(PeKTUBHOCTI
YIpaBIiHHA PUBWKAMU Ta BU3HAUEHHS IPUOYTKOBOCTI
JiHil O6izHecy.

Mapska mpubyTKy, TOKAa3ye BifICOTOK TMPUOYTKY
BiIHOCHO 3araJbHUX IIpeMili Ta BKa3dye Ha e(deKTUB-
HicTb omepariiii Ta ynpaBJIiHHA BUTpaTaMU KOMIaHil
[4, c. 43—54].

IToxa3HMKU MoOe i BUSHAUEHHS PU3UKOBOCTI

ITorka3HUK BifCOTKY 3a KamiTaJ BUKOPUCTOBYETHCA
I BUMipIOBaHHA KoedilieHTa CTpaxoBOl aBTOHOMIi.
Taxko:x, BKasye Ha Te, IKUHA BiJJCOTOK BJIACHOT'O KAaITi-
TajJly € B IOPiBHAHHI 3 PUHKOBUM KalliTaJIOM.

KoepimienT crpaxoBoi aBTOHOMII BU3HAUA€E CITiB-
BiTHOIIIEHHS BJIACHOTO KAIiTAaJy 0 CTPAXOBUX Pe3ep-
BiB. IToTpibHMit nyia ominku GinaHCOBOI cTifKOCTi Ta
3JATHOCTI KOMIIaHil BUIIJTauyBaTHU BiAIMIKOAYBaHHSA
cTpaxyBadbHUKAM [5, c¢. 1-5].

PiBenn mepecTpaxyBaHHA BKadye Ha Te, KA YaCTU-
Ha IpeMill IlepelaeTbCcsa y mepecTpaxyBaHHA. Baman-
BUH IJIA YOPABJIiHHA PU3UKAMU Ta 30aJIaHCOBAHOTO
PO3mIOoiy PUBUKIB MisK CTpaxyBaJIbHUKAMU.

KoedimienT exoHomiumoi peHTabeILHOCTI BU3HAUAE
e(heKTUBHICTh BUKOPUCTAHHA BJIACHOTO KaIiTaTy IJId
reHepalrii YucToro OpubyTKy Ta MJOIOMATAa€E B OIiHITL
3arajpHOI (piHAHCOBOI e(DEKTUBHOCTI CTPAX0OBOI KOM-
mawii [5, c¢. 1-5].

11i moxa3HUKU [TO3BOJIAIOTH CTPAXOBUM KOMIIAHIAM
BUB3HAUATHU PiBeHb PUBUKIB Ta epeKTUBHO KepyBaTu
HUMU B yMOBaX HecTabiJIbHOCTI eKOHOMiKHM Ta TeoIo-
JITHYHOI cuTyarrii.

IloBepHemoca 1m0 camMol METOAWKHU, y Hill MaKCU-
MaJIbHA KiJIBbKicTh 0asiB AKYy MOKHa HabpaTu CTaHO-
BuTh — 800 GaxiB. ¥ Hill BUKOpPUCTOBYBaJIMCSa BCi
IpuOyTKOBL CTPaxoBi KoMIaHil y HarJIALOBi# cTaTuC-
tutii HBY [9], Takok Oyau BiZKuMHYTI KoMmIaHii 6e3
CcTpaxoBuUX IpeMili Ta Buniat. Ilo orpumanomy cnucky
KOMIIaHi#l OyJin pO3paxoBaHi BUIIle 3rajjlaHi TOKa3HUKU
[IJIsI BUSHAUEHHS ONTUMAJILHOI IITKAJIN BUMipIOBaHHS.

ITe 6ys0 3p0o6eHO HACTYIHUM YMHOM: KOKEH IIO-
KasHUK OYB OKPEMO PO3PaXOBaHUU Ta OIiHEHUN AJIA
KOXKXHOI cTpaxoBol komnanii. Ilicia doro orpumani
pesyJibTaTu MOKasHUKA MiINIncAd Ha AeKiJTbKa I'pyI,
AK HaOPUKJIAA MOKAa3HUK Mir OyTu posmijeHuit HA 5
TPYI MIIJIAXOM 3HAXOMKEHHA CepeIHHOTO0 3HAUEHHSA
MMOKa3HUWKa 3 BCiX cTpaxoBux KoMmmaHiii. CrmouaTky
3araJbHUN Aianas3oH 3HAUYEHb MiAMBCA HA IBi rpynmu
(Bumuii cepenHiil Ta HUKUU cepenHiit). HactrynHum
KPOKOM [aHi ABi Ipynu 3HOBY K TaKW MIJIUJINCA HaA
e ABi TPymu i oTiKe Micjd IIhOTo 3’ ABUIOCA 4 TPYIIH.
1 rpynma — Ha#KpaIyi KOMIOaHill 3 3HAUEHHAM BUIIE

Taonuuys 1
omeparniinHoi TiAJILHOCTI CTPaX0BOI KOMMIaHil

IToxasnuk

dopmyaa

KoedimienT komMO6iHOBaHOTO CIIiBBiAHOIIIEHHS

3aranpui Burpartu/IIpemii

KoedimieHT IOKPUTTS cTPaxoBUX 3000B’A3aHb

AxTuBu — 3aboproBaHicTh / AKTUBHI

KoedimienT penrabesbHOCTI aKTUBIB

YucTtuit npubyTOK/AKTHUBU

PiBenp Bumiar

Crpaxosi Bumiatu/IIpemii

Map:ka mpubyTKy

Yucruit npubyrox/IIpemii

BigcoTok 3a kamitana

Buacuuit kanirasn/PunkoBuit Kamitan

KoedimienT crpaxoBoi aBTOHOMII

Buacuuit kaniran/CrpaxoBi pesepBu

PiBenn mepecrpaxyBaHHS

IIpewmii nmepenani y nepecrpaxyBauns/IIpemii mignucani

KoedimienT exonomiuznoi peHTabeIbHOCTI

Yucruit npubyTox/Bracuuii Kamitan

IlJcepeso: cKiIafeHoO aBTOPOM Ha OCHOBI [4; 5]
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Tab6auus 2
OuiHlOBaHHA MOKAa3HUKIB BU3HAUEHHS PU3UKOBOCTI ONMEPAL[iiiHOI iAJIBHOCTI CTPAX0BOI KOMIIAaHIil

KoedimienT kombiHOBaHOIO
CIIiBBiHOIIIEHHA

100. 45<=KKC<=55

75. 55<=KKC<=65; 25<=KKC<=45
50. 10<=KEKC<=25; 65<=KKC<=75
25. 75<=KKC<=100; 0<=KKC<=10
0. KKC<=0; KKC=>100

KoedimienT nokpurrsa crpa-
XOBUX 3000B’A3aHb

100. 65<=KIIC3<=100
75. 45<=KIIC3<=65
50. 30<=KIIC3<=45
25. 20<=KIIC3<=30
10. 10<=KIIC3<=20
0. KIIC3<=0

Koedimnient pearabensHOCTi
aKTHUBiB

100. 15<=KPA

75. 5<=KPA<=15
50. 2<=KPA<=5
25. 0,75<=KPA<=2;
10. 0<=KPA<=0,75
0. KPA<=0

KoepiiienT ekoHOMiuHOI peH-
TabeJIbHOCTL

100. 35<=KEP

75. 25<=KEP<=35
50. 15<=KEP<=25
25. 5<=KEP<=15
15. 1<=KEP<=5
10. 0<=KEP<=1
0. KEP<=0

PiBenp Bumiaar

100. 35<=PB<=45

75. 45<=PB<=65; 30<=PB<=35
50. 20<=PB<=30; 65<=PB<=T75
25. 5<=PB<=20; 75<=PB<=100
10. 0<=PB<=5

0. PB<=0

Mapoka npubyTKy

100. 20<=MII

75. 10<=MII<=20
50. 3<=MII<=10

25. 0,5<=MII<=3;
15. 0<=MII<=0,5
0. MII<=0

Bigcorok 3a kamiTan

BuwmiproeTbca HuKUe

KoedimierT crpaxoBoi aBTO-
HOMIi

100. 0,7<=KCA<=1 & 0,56<=B3K<=1;
1<=B3K<=2; 2<=B3K<=3,5; 3,5<=B3K
100. 0,5<=KCA<=0.7 & 2<=B3K<=3,5;
3,5<=B3K

80. 0,7<=KCA<=1 & 0<=B3K<=0,5
80. 0,5<=KCA<=0.7; & 0<=B3K<=0,5;
0,56<=B3K<=1; 1<=B3K<=2;

80. 1<=KCA<=3 & 3,5<=B3K

60. 1<=KCA<=3 & 0<=B3K<=0,5;
0,5<=B3K<=1; 1<=B3K<=2;
2<=B3K<=3,5

60. 0<=KCA<=0,5 & 3,5<=B3K

40. 0<=KCA<=0,5 & 0,5<=B3K<=1;
1<=B3K<=2; 2<=B3K<=3,5

20. 3<=KCA & 0<=B3K<=0,5;
0,5<=B3K<=1; 1<=B3K<=2;
2<=B3K<=3,5; 3,5<=B3K
20.0<=KCA<=0,5 & 0<=B3K<=0,5

PiBenn nmepecrpaxyBaHHS

Hna Benuxkux Kommnawii (CII Big 1mipn.)
100. 20<=PII

75. 10<=PII<=20

50. 5<=PII<=10

25. 0<=PII<=5

600-800, Huspkuil piBeHb PUBUKY

450-600, 3amoBiibHUI PiBeHb PUSUKY
350—-450, I'paHUYHUI PiBEHb PU3UKY
0-350, HesanoBinpHUi piBeHb PUBUKY
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ITpodosicennsa maba. 2

0. PII<=0

1 mupxa.)

75. 10<=PII

50. 0<=PII<=10
0. PII<=0

75. 5<=PII
50. 0<=PII<=5
0. PII<=0

Hnsa Cepenuix Kommari#t (CIT 300muH. —

Hnasa Manux Komnaniit (CII zo 300MmH.)

Iscepeno: criIameHoO aBTOPOM Ha OCHOBI [9]

CepeIHbOr0 B AKMX 3HAUEHHA IMOKA3HUKA CTAHOBUTH
Bim 30 mo 50; 2 rpyma — xopoIiri KoMIaHii B aKuX
TIOKa3HUK Mae 3HAUEHHS BUIIE CEPENHBOTO, ajle MeH-
mie HidK y HaWKpamux KOMIIaHili, 3HAQUEeHHA IXHiX
TMoKasHUKiB craHoBUTh Big 20 mo 30; 3 rpyma — KoM-
naHii B AKMX 3HAUEHHA CTAHOBUTH HUKUE CEPEeTHBOTO
aje Oinbllle HidK B HaWTipmmx KommaHii — Bixg 10—
20; 4 rpyna — KoMmaHii 3 HAMHMKYUMY 3HAUCHHAMU
MOKasHUKa 3 TPynu HMKUMX cepennix — Bim 0-10.
Takok, 3aIUIIAETHCA 5 IPya KOMIIaHill B AKUX 3Ha-
YeHHS NOKA3HUKAa CTaHOBUTHL MeHIIe (.

Posnionis omiHOK BUKOHYBaBCS HACTYITHUM YUHOM.
Koxen mokasuuk Mmoxke orpumartu mo 100 6axis. Ta-
KuM yuHOM, 1 rpyma orpumae — 100 6aiiB, 2 rpy-
ma — 75 6axis, 3 rpyna — 50 6axis, 4 rpyma — 25
6asiB Ta 5 rpyna — 0. OrpumaHi pesyabraTu 3 IO-
KasHUKaMU MOYKHA OTJIAHYTHU Yy TabauIi 2.

TakuM YUMHOM, OTPUMAJIN 1HTErpaJbHUYN ITOKA3HUK
SAKUN BUTJSANAE HACTYITHUM UMHOM:

Hussxuit piBeuas pusukxy (600-800 6amiB) —
y KommnaHil ()iHaHCOBI MOKa3HUKMN 3HAXONATHCA Ha
BHUCOKOMY PiBHI Ta BificyTHI pu3UKU omepaniiiHol fi-
SAJIBHOCTI.

3azmoBinbHUHA piBeHb puduky (450-600 6aniB) —
BificyTHi ceplio3Hi pusuku, (piHAHCOBI MOKA3HUKU
3HAXOLATHCSA Ha cepefHbOMY PiBHI.

I'parnunwnit pisers pusury (350—450 6anis) — Ha
MiATIPUEMCTBL IPUCYTHI PUBUKU OIlepalliiHol Aifdab-
HOCTi, (piHAHCOBiI IMOKA3HUKM 3HAXONATHCA HA PiBHI
3HAYHO HIUIKUOMY 3a CepenHiii.

Hesagosinbuuii piBeus pusury (0-350) — Ha
MiATIPUEMCTBI IPUCYTHI BaroMi pusuKu olepariizoi
IisgmbHOCTI, (hiHAHCOBUI cTaH € HeCcTabiIbHUM.

Haii nnsa mepeBipKM MeTOAUMKU 3acTOCyeMO ii Ha
CK «Kpaina», micid 4oro TakoK 3p03yMieMO PU3UKO-
BicTh omeparrifinoi giampHOCTI cTpaxoBuka. OTpumani
pesyabTaTu OyAyTh BimoOpaskeHi y Tadbauii 3.

OTixe, micas MPOBEMeHHsS PO3PaxXyHKIB MOKEMO
3pobuTtu BUCHOBOK, 10 y CK «Kpaima» rpanmunmii
piBens pusukry (350-450 6ani) — Ha mignpumemcrsi
IIPUCYTHI PUBUKY OIlepallifiHol JigabHOCTI, (hiHaHCOBL
MOKAa3HUKM 3HAXOAATHCA HA PiBHI 3HAYHO HUIKUIOMY
3a cepenHiil.

CK «Kpaina» BTpaTuyia BeIHKY KiJbKicTb 6GasiB
yepes Te, IO KOMIaHiA oTpuMaJja YUCTUH 30UTOK
y 2022 pori. Jlerko ckasaTu, IO JaHUUA Pe3yabTaT
Mir OyTu BUIJIaKaHUM BilfiHOIO B YKpaiHi, 1110 3BicHO
€ meBHUM UYMHOM mpaBnpoio, ocKinmbKu CK «Kpaina»
BTpaTtujaa cBol (inii Ha THMYacOBO OKYIOBaHUX Te-
puropiax. IIpore, y Komnanii Oysiu npobiemMu 3 Ipu-
OyTKOM I1e 3a moBTo Ao BitiHM. 3 2018-2021 pik,
npubyToK KoMmmaHii 6yB gy:xe HectabinpuuMm. ¥ 2021

Tab6auus 3

Busnauennsa pusukoBocti oneparniitnol misasHocTi CK «Kpaina» 3a 2022 p.

ITokaszHuk IIxana BumiproBaHHSA 3HaUueHHS NMOKa3HUKA 3arajpHa OI[iHKA
KoedimienT komO0iHOBAHOIO CIIiBBigHO- 100 57,94 75
IeHHSA
KoedimieHT TIOKPUTTS CTPAXOBUX 30- 100 43,36 50
60B’sA3aHb
KoedimienT penrabesbHOCTI aKTUBiB 100 -1,58 0
PiBenp Bumiat 100 49,31 75
Mapoka npubyTry 100 -1,03 0
BincoTor 3a Kamitau Buwmipioerbesa Huikue 0,89 Buwmipioerbesa nuikue
Koedimient crpaxoBoi aBTOHOMIT 100 0,93 100
PiBenp mepecrpaxyBaHHS 100 0,02 50
KoedimienT ekonomiunoi penTabesbHOCTI 100 -3,64 0
Pazom 800 - 350

Iscepeno: criameHo aBTopoM Ha ocHOBi [10]
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pori npubyToK KoMmIauil ameHInuBesa Ha 93%, 1m0 €
HEJUBHUM, OCKiJIbKU IIHOTO K POKY KOMIAHisA OTpU-
MaJjia 30UTOK Biff omepartiiiHoi AisabHOCTI y cyMmi Ha
8 MuIH. TPH.

TakuM YMHOM, MOKEMO CTBEPKyBaTH, III0 OTPU-
MaHU# pes3yJbTaT 3 JaHOTO METOAY € HOCTOBipHUM Ta
CK «Kpaina» vHacupasmi mae mpobJsieMu 3 omepariiaol
OignabHOCTI, AKi MOTJIM OyTH CIPUYMHEHI MOTaHUM
POBMIOAiJIOM PUBUKIB CTPaxoBOTO IOPTdend.

BuCHOBKM Ta MepPCHEeKTHBU MOJAJBIINX JOCJi-
IoKeHb. Pe3ynbTaTy IPOBEIEHOTO aHANIIZy Ta pospa-
XYHKH IHTerpajabHOI MOJeJIi CBiuaTh MpO BaKJIMBICTH
iHTerpaJIbHOTO IiAXOAY O BUSHAYEHHA PUBUKOBOCTIL
omepailliii cTpaxoBUX KOMIaHiil B yMOBax HecTablIbLHOL
€KOHOMIKM Ta TeOIOJIITUYHUX KoJuBaHb. OTpuMaHa
MOJeNb He JUIle HaJxae IInOOKe PO3yMiHHA pPi3HO-
MaHITHUX BUKJUKIB, 3 AKMMU CTUKAITHCA CTPAXO-
Bi KomMmaHii, ase ¥ m03BOJIsE€ PO3POOIATH cTpaTerii
YIPaBJIiHHA PUBUKAMU A 3a0e3MeUeHHs CTiMKOCTi
Ta e()eKTUBHOCTI IXHBOI MiAJIBHOCTI.

Ha ocHoOBi 3100yTHX maHnX MOXKHA KOHCTATyBaTH,
m1o 6araTo CTpPaxXOBUX KOMIAHiN B YKpaiHi cTmka-
IOTBCA 3 BUKJMKAMM, 10 BUHUKAIOTH BHACIITOK He-

crabinbHOI €eKOHOMIKM Ta KOH(MIiKTiB. IHTerpoBama
MO/JIeJIb BUSHAUEHHSA PU3MKOBOCTI HA/Aa€ MOMKJIMBICTH
OmepaTMBHO pearyBaTy Ha 3MiHIOIUUINCA PUSUKOBUN
JaugmadT, a TaKoK PO3POOIATH iHAWBIAya bHI cTpa-
Teril yIpaBJIiHHA PUBUKaAMU.

PesynpraTy TakoK IMigKPECIIOITH BasKJIUBICTH
BUBUEHHS Ta PO3YMiHHA ITOKA3HUKIB (piHAHCOBOI CTiii-
KOCTi, e()eKTUBHOCTi yIIPaBJiHHA PUBUKAMU Ta PiBHA
peHTabesbHOCTI cTpaxoBux KomnaHii. IIpum mpomy
BUABJIEHO, IO NMEeBHI KOMNIaHii MalTh 'paHUYHUNA
piBeHb PUBUKY, IO MOKe OyTHU IIOB’SI3aHO 3 MOTAHUM
POBIIOAiJIOM PUBUKIB CTPAxoBOTO MOPThead.

¥ misomy, pe3yabTaTu BKasylOTh Ha aKTYaJIbHICTh
Ta HeOOXimHiCTH BIPOBAAKEHHA iHTETPDOBAHUX MOJE-
Jell ynpaBIiHHA PUSUKaAMU JJId MiBUIIEHHA CTiliKO-
CTi Ta aJalITUBHOCTI CTPAXOBUX KOMIIAHIN Y Cy4aCHUX
yMOBax.

IlepcneKTUBHUM HAOPAMOM HOAAJBIINX MTOCJIi-
I:KeHb € IMOPIBHAHHSA PU3UWKIB Ta yIPAaBIiHHA HUMU
B CTPaXOBOMY CeKTOpi 3 iHImuMu ceKTopaMu (iHaH-
COBOT'0 PUHKY Ta O6isdHecy. BuBueHHs B3aeMOii cTpa-
XOBUX KOMIIaHIN 3 iHIIMMM yJYacCHUKaMW PUHKY Ta
IXHIO B3a€MO3AJIEKHICTD.
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AHoTauis. BCTyn. PO3BUTOK HALIOHA/IbHOI eKOHOMIKM 30 Cy4aCHNX yMOB, CrIPSMOBAHMI HA MOGOIAHHS HACIGKIB @KOHOMIYHOT
KpW3u Ta BiVicbKOBO20 CTAHY B KPAiHi, IKi MOCUINAN HeBU3HAYEHICTb TA PU3MK 20CMOGAPCLKOI Gis/IbHOCTI. B OCHOBI @KOHOMIYHMX
BigHOCWH 3aKnageHi nepegymMoBy OGO po3pObaeHHS iIHCTPYMEHTIB, 3gaTHUX MiHIMi3yBaTH nepepo3nogin pu3nkis, 3abesne-
YMBLLUM BUCOKMI PiBEHb COLIA/IbHOR0 3AXMCTY HACENEHHS], CKOPOYeHHS PiHOHCOBO20 HOBAHTAXEHHS Ha gepaBy. [eHepyBaHHIO
HBeCTULiNiHMX pecypCiB 3a Cy4aCHUX YMOB CIIPUSE PUHOK CTPAXOBMX MOC/Y2 TA PO3BMTOK CUCTEM CTPAXYBAHHS, AIKi IPU3HAYeHi
g1 NOGOIAHHSA KPU30BMX ABULL B @KOHOMIL.

Merta. MeToto gocnigxeHHs € aHani3 KOHUeNTyabHMUX 3acag T KI0YOBUX YUHHMKIB, AKI CIPUSIOTb CTA/IOMY PO3BUTKY
CTPAX0BO20 PUHKY B CY4ACHMX yMOBAX.

Marepiann i metogu. [locsi2HeHHS NOCTAB/IGHOI Y CTATTi MeTU 3giFICHIOBAIOCH BigMOBIGHO JO 302A/IbHOHAYKOBMX MeTogiB
HAYKOBOR0 MI3HAHHS TA OC/Ig)KeHHA eKOHOMIYHMX ABMLY. TeopeTUKO-MeT0go/102i4HY OCHOBY GOCNIgXeHHS CTAHOBMIM HAMPa-
LIIOBAHHS SIK BITYU3HSIHNX, TAK | 3aPYOiIHUX HAOYKOBLIB T MPAKTUKIB, L0 3GiCHIOITb gOCIgXeHHS PO3BUTKY CTPAXOBO20 PUHKY

Pe3ynbTati. Ha cTpaxoBuii pUHOK PO3MOBCIOGXKYIOTLCS KPU3OBI ABULLA, LUMKAIYHICTb 1020 PYHKLIOHYBAHHS HE2ATUBHO
BigoOpAXAKOTbCS HA 1020 CTAIOMY PO3BUTKY i MPU3BOGUTL gO 11020 gUCPYHKLIOHANBHOCTI. Ha TAi mocuneHHs BUMO2 Me2ape-
_2Y/IATOPA, BI/INBY BIICbKOBMX il HO HALIOHA/IbHY eKOHOMIKY BUHMK/IA PeasibHa 3a2p03d CTAn020 PO3BUTKY CTPAXOBO20 PUHKY,
Lo Mpu3Beo go NagiHHs NOMuUTy Ha CTPaxoBi nociyan. CPopMYabOBAHO K/IKOHOBI MPUHUMIN, SIKI BU3HAYAIOTb XUTTE3GATHICTb
CTPAX0B020 PUHKY i 11020 NOTEHLia/ g/l CTAI020 PO3BUTKY. BU3HAYEHO, LLO MPIOPUTETHUMM HAMPAMAMM PO3BUTKY CTPAXOBO20
PUHKY B HanOmxyomy MmaiibyTHbOMY € po3po0/ieHHs i BIPOBAGXeHHS HOBMX iHHOBALiMHNX CTPAXOBUX MPOJYKTIB TA BJOCKO-
Ha/eHHs pe2ynaTBHoi 6asm.

[MepcriekTnBy. MpiopUTETHUMM HAMPAMAMM NOGANbLUMX GOCNIGXKEeHb € AHAJII3 BIIMBY TEXHOI02IYHMX IHHOBAL HA CTPAXOBUI
PMHOK Ta iXHIO posib y 3a6e3neyeHHi CTa020 PO3BUTKY. BuBYeHHS! B3AEMO3B'A3KY MK eKOHOMIYHMMM Ta COLianbHUMM GaKTO-
pamu Ta cTaamm po3BMTKOM CTPAXOBO20 CEKTOPY, 0 TAKOX GOCNIgXKeHHs BIIMBY 2100a/IbHUX TA pe2ioHA/IbHNX eKOHOMIYHMX Td
NONTUYHNX 3MiH HA CTPAXOBMI PUHOK T LW/ISIXM agantauii go Hux.

KnrouoBi cnoBa: ctpaxoBuii puHOK, CTPAxyBAHHS, CTPAXOBI KOMNQAHII, CTA/MIA PO3BUTOK.

Summary. Introduction. The development of the national economy in the current environment is aimed at overcoming the
consequences of the economic crisis and martial law in the country, which have increased the uncertainty and risks of economic
activity. Economic relations are based on the prerequisites for developing means to minimize the redistribution of risks, ensure
high social protection of the population, and reduce the financial burden of the state. The creation of investment resources in
the current environment is facilitated by the development of insurance markets and insurance systems designed to overcome
crisis phenomena in the economy.

Purpose. The purpose of the study is to analyze the conceptual foundations and key factors that contribute to the sustain-
able development of the insurance market in modern conditions.

Materials and methods. The objectives of this paper were achieved according to scientific cognition and the general scientific
method of studying economic phenomena. The theoretical and methodological basis of the study was formed by the work of do-
mestic and foreign scholars and practitioners studying the development of the insurance market. Abstract, logical, comparative,
monographic, diagrammatic, and scientific generalization methods were used.

Results. The insurance market is affected by a crisis phenomenon, and its cyclical operation is dysfunctional, with adverse ef-
fects on sustainable development. Increasingly stringent requirements of mega-regulators and the impact of military operations
on the national economy pose a real threat to the sustainable development of the insurance market, resulting in lower demand
for insurance services. Key principles have been formulated that determine the viability of the insurance market and its poten-
tial for sustainable development. Determined that priority areas for the development of the insurance market in the near future
are the development and introduction of innovative new insurance products and the improvement of the regulatory framework.

Discussion. Priority areas for further research include the impact of technological innovation on the insurance market and
analysis of its role in ensuring sustainable development. The relationship between economic and social factors and the sustain-
able development of the insurance sector will be studied, as well as the impact of global and regional economic and political
changes on insurance markets and ways to adapt to them.

Key words: insurance market, insurance, insurance companies, sustainable development.

Hoc'ranomca npob6aeMu. 3HAUYIIICTh CTPAXOBOTO
PUHKY 3a Cy4acHUX yMOB OOYMOBJIEHE HE JIUIIIEe
3POCTaHHAM PUBUKIiB, 110 BUHUKAIOTH y Pi3HUX cde-
pax KutTa Ta 06i3Hecy, aje i HeoOXimHicTIO 3a0e3me-
YeHHSA CTAJIOTO PO3BUTKY eKOHOMiKmu. HesBamxaroumu
Ha MOTEHIiaJ CTPaxX0BOTO CEKTOPY yV 3MeHIIeHHi (i-
HAHCOBUX PU3BUKIB Ta COPUAHHI eKOHOMIiuHIii cTa-
06imbHOCTI, iCHYIOTH TTPOOIEMU, AKi IEePeIrkomIKaloTh
epekTuBHOMY (PYHKITIOHYBAaHHIO Ta PO3BUTKY PUH-

Ky. Cepen HUX MOKHA BUOKPEMUTH HeCTaOiIbHICTH
MaKpPOEKOHOMIYHUX YMOB, HEJJOCTATHIO PETYJIATOPHY
6a3y, BifcyTHiCThL e()eKTUBHUX MeXaHi3MiB ympaB-
JiHHA PUSUKAMM Ta iHINI YMHHUKU, AKi BIJINBAIOTH
Ha CTaJicTh Ta HaAiWHICTH (PYHKIIiOHYBaHHA CTpa-
XOBOTO PUHKY. TOMy aKTyaJbHUM € BUBUEHHS KOH-
MenTyaJbHUX 3acaj Ta BU3HAUEHHS YNMHHUKIB, AKi
3a0€e3IMMeUy0Th CTAJN PO3BUTOK CTPAXOBOTO PUHKY

B CyYaCHUX yMOBaX.
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Amnamis ocraHHix mocaimskens i my6aikamiii. CyT-
TEBUU BHECOK y HOCJIIKEeHHA TeHIEHI[iN (hyHKILi-
OHYBAHHA Ta PO3BUTKY CTPAXOBOTO PUHKY BHECIU
Taki HaykoBIii, ax O.Kypaska [1], A.IIlomxoiixo [2],
0. Knankis [3], O.IToapa [4] Ta immri. O.Binenuyk
[9] mpoanasmizyBaB 0OCHOBHI TPoGIeMU 3aTTPOBAKEHHA
Ta MEePCHIEeKTUBU PO3BUTKY HOBUX BUIIB CTPAXOBUX
OpOAyKTiB. Po3risgy po3poOKU MexaHi3MiB amar-
Tarii AJiA TpocyBaHHA HAIiOHAJBHOTO CTPaxOBOTO
PHHKY Ta HOro BIPOBAAKEeHHS B MiXKHAPOIHUU CTpa-
XOBU KOHTEKCT 3HAUHUYA BHecOK BHecJsia H.Ilamypia
[10]. Ix mocmimxeHHA BUABMINCA BAXKIMBUM KPOKOM
y HaOPAMKY PO3YMiHHA Ta YIPaBJIiHHA NUHAMiKOIO
CTPaxoOBOTO CEKTOPY, MPOTe BUMAaraioTh MOAAJIBIITNX
IOCJTiI}KeHDb Ta CTPATEeriuHOTO MJIAHYBAaHHA NJIA 3a-
OesmeueHHA CTiMKOCTI Ta iHHOBAIITHOTO PO3BUTKY
CTPaxoBOT'O CEKTOPY.

MeTo10 cTATTIi € aHATI3 KOHIENTYAJIbHUX 3acaj Ta
KJIIOUOBUX UMHHUKIB, AKi CIPUAIOTH CTAJIOMY PO3BUT-
Ky CTPaXOBOT'O PUHKY 34 CyYaCHUX YMOB.

Marepiaau i merogu. J[ocATrHeHHA IIOCTaBJIe-
HOI y cTaTTi MeTu 3HiMCHIOBAJIOCH BiAIIOBiZHO OO
3araJJbHOHAYKOBUX METOHiB HAayKOBOI'O IIi3HAHHSI
Ta AOCIiJ)KEeHHA eKOHOMIiuHUX ABUIN. TeopeTuro-
METOIOJIOTiUHY OCHOBY AOCJiIKeHHS CTAaHOBUJIMU Ha-
MPAIOBaHHA AK BiTUM3HAHUX, TaK i 3apyOisKHUX Ha-
VKOBIIiB Ta IPaKTUKIB, IO 3[iMCHIOIOTH AOCJIiIKEeHHA
POBBUTKY CTPaXOBOTO PUHKY.

Bukigamg oCHOBHOTO MaTepiajy mOCHimKeHHA. 3a
nauumu O.C. JKypaBKu, BaXKJIUBUM iHCTPYMEHTOM
I aHAJi3y IIPaBWJ Ta IHCTPYMEHTIB, 110 PETYJIIOITH
CTPaxoBi BiIHOCWMHU Ha Pi3HUX PiBHAX, € iHCTHUTYIIia-
aism. Ile m03BOJIsAE OIMIHUTHU BIJIUB CTPAXOBOTO PUH-
Ky Ha ragysi Ta ekoHOMiKy B mijmomy. Tarkwmit migxinm
IeTajisdye Ta aHaJIi3ye CTPAXOBUI PUHOK SAK CKJATHY
CHUCTEMY 3 PIBHUMU HifcMCTEMaMU Ta eJeMeHTaMu,
110 B3AEMO/IIOTH 3 iHITMMU eJeMeHTaMu (hiHAHCOBO-
eKOHOMiuHOI cucteMu Kpairu [1].

3a cyyacHUX YMOB iHCTHUTYILiliHi mporecu, IO
OB’ sI3aHi 3 PO3BUTKOM CTPAXOBOTO PUHKY, CAYTYIOTH
TOKAa3HUKOM SKOCTi IHCTUTYI[ITHNX 3MiH y BiTUMBHSA-
Hill exoHowmimi. 3riguo 3 gocuaimxenusm A.C. IITo-
JIOMKAa, iHCTUTYT CTpaxyBaHHsS BU3HAYAETHCSA SIK PUH-
KOBa CTPYKTypa, AKa Ma€ 3MOTYy 3MEHIINUTU PUSUKU
eKOHOMIiYHOI Ta coIliaJibHOI AisIJILHOCTI B yMOBax
HEBHUBHAUEHOCTI Ta HeomHOpimHocTi imdopmarii [2].
Ileit mexaHidM cripuse KOOpPAMHAIL Aili eKOHOMIYHUX
cy0’eKTiB Ha OCHOBIi coOIliaJbHOI yromu, 10 rapaHTye
0e3IepepPBHICTh COIiaIbHO-eKOHOMIUHUX IIPOIIECiB.

3 oryAnmy Ha Iie, CTPaXOBUII PUHOK € CYKYIHi-
CTIO iHCTHTYIIiA Ta BigmoBigHMX iM MexaHi3MiB,
CTBOpPEeHUX Ta (PYHKIIOHYIOUMX 3 METOI0 3HUIKEHHSA
TpaHCAKIIIHHNX BUTPAT, IO OOMEIKYIOTh Ta CTPYKTY-
PYIOTh TIOBENiHKY €KOHOMIYHMX areHTiB 3 IPUBOIY
HaJaHHA cTpaxoBuX mociyr. Mexanisamom peasisarii
CTPaxOBUX BIJTHOCWH AK CHUCTEMHU iHCTUTYIIiOJi30Ba-
HUX B3aEMOJil, III0 BUHMKAIOTh MiK €KOHOMIUHUMI
cy0’eKTaMU 3aXMCTy MaWHOBUX Ta iHIMUX iHTepeciB
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mpu HacTaHHi (a00 3arposi HacTaHHA) PiBHUX HECIIPU-
ATANBUX IOAINA MPUPOJHOTO, COIIAJIBHOTO Ta €KOHO-
MIYHOTO XapaKTepy, € cTpaxoBuil puHok. Ilepeniueni
BHUBHAUEHHSA CTPAXOBOT'O PMHKY y 3araJbHOMY CeHCi
POBKPHUBAITH MOT0 OCHOBHI CHMCTEMOYTBOPIOIOUI Xa-
paxreprucTuku. CTpaxoBUii PUHOK € POSBUHEHOIO CHC-
TeMOIO 3B’A3KiB MiK cy0’eKTaMu cepu cTpaxyBaHHA,
a TaKOoXK 1HIMMMU ydyacHuUKaMu (hiHAHCOBUX PUHKIB,
1040 BiZHOCWH, IO OIOCEPEIKOBYIOTH CTPaXyBaH-
HS, CTPaxXOBy AiANbHICTH [3]. PO3BUTOK CTpaxoBOTro
PUHKY CIIpUAE 3POCTAHHIO PETYJIAPHOCTI Ta CTAJIOTO
POBBUTKY COIliaJIbHUX B3a€EMOJil, BHUIKEHHIO BUTPAT
y mpoiieci o6MiHy (TpaHCaAKI[iTHUX BUTpPAT) HaOyBae
CYTHOCTi iMIIepaTWBiB CTAJIOTO €KOHOMIiUYHOTO PO3-
BUTKY. B TO# Ke uac, cTpaxoBUll PUHOK He MOBHOIO
MipOI0 €BOJIIOIIOHYE Yy HAIPAMi HaWOiIbI e(eKTuB-
HUX KOMIAaHIiNHUX CTPYKTYpP Ta MexaHi3MiB, i Moxe
pO3BUBATHUCA 32 IECTPYKTUBHUM CIl€HAPiEM.
BusnaueHHA CTATIOTO POSBUTKY CTPAXOBOTO PUHKY
I'PYHTYETHCA Ha aHATI3l AMHAMIKM KiTbKiCHUX Ta AKic-
HUX IapaMeTpiB HOTO POSBUTKY, BKJIOUAIYU CY0 €K-
THUM CKJIAJ YYaCHUKIB CTPaXOBOTO PUHKY, YMOBH Ta
pesyabTaTH PO3BUTKY HOT0 IIPOBiJHUX CErMEHTIB, Ka-
HaJIiB HagaHHSA mocayr. OCHOBHI MOKA3HUKU isIbHO-
CTi cTpaxoBOrO PMHKY YKpaiHu HaBemeHi B (Tabi. 1).
Kputuuse mepeocMucCIeHHA YNHHUKIB PO3BUTKY
CTPaXOBOTO PMHKY HA TJIi CKOPOUYEHHA KiJILKOCTi cTpa-
xoBuX ycTaHoB 3 361 B 2015 p. mo 123 y 2022 p. upu-
3BeJIO 10 YHEMOXKJIUBJICHHA 3a0e3leueHHs peasisarii
COIliaIbHO-eKOHOMIUHUX (PYHKIIIN cTpaxXyBaHHHA, IO
HETaTWBHO BIJIMHYJIO HAa HOTO 3MICT i Mpu3HAYeHHA.
3i CKOpPOUEeHHAM MOTHBAIIi] OO0 CTPAXYBAHHS CYTTE-
BO 3MEHININJIACHA KiJIBKICTh JOTOBOPiB, KPiM IOTOBOPiB
3 000B’I3KOBOTO CTPAaXyBaHHA BiJl HeITaCHUX BUIIAI-
KiB Ha Tpamcmopri. SAkmo B 2015 p. KinbKicTh yKIa-
IeHUX OOTOBOPiB (KpiM moroBOpPiB 3 000B’SABKOBOTO
CTpaxyBaHHSA BiJl HEIMIACHUX BUIAAKIB HA TPAHCIOPTIi)
ckiasna 109106,8 tuc. ox., To B 2022 p. 88102,0 Tuc.
om. abo 62,4% . IIpUuUMHOI TAKOTO CTAHY € IOBHO-
mactTabui BificbkoBi mii Pocii Ha TepuTopii YKpa-
1HY HAOPHUKIHIIL JIOTOTO, IO CYTTEBO YCKJIATHUJIIO
YMOBHU yKJaJaHHA JOTOBOPIB cTpaxyBaHHA. HacTka
BaJIOBUX CTPaxoBUX IpeMint y BimHomrenHi mo BBII
B 2015 p. cramosmaa 1,5%, a B 2022 p. 0,76%,
BpaxoByiouu Te, mo HoMminampHHE BBII B 2022 p.
mopiBHAHO 3 2015 p. 3pic v 2,6 pasu. Y mopiBHAH-
Hi 3 2015 p. B 2022 p. 06cATr HAAXOMKEHb BaJIOBUX
CTPaxoOBUX TpeMiit 30imbinuBca Ha 9,9 Mapxa. rpH
a6o #a 33,3% . O6GCAT BAJIOBUX CTPAXOBUX BUILIAT/
BigmkonyBaub y 2022 p. mopiBHaHO 3 2015 p. 36i71b-
muBca Ha 4,7 muapg. rpH. (58,0% ) mpu ogHOUaCHOMY
3pOCTaHHI aKTUBIB cTpaxoBUX Kommawiit Ha 15,8%.
CrpaxoBuii pUHOK, K COIiaJbHO-eKOHOMIiUHUH
cmoci6 60poTh0OU 3 HacaimkaMu (Gopc MasKOPHUX 00-
cTaBUH 3abes3meuye K 00’ €KTUBHUUI, TaK i Cy0’eK-
TUBHUI XapaKTep CYKYIHICTb AKUX € MePIIIOOCHOBOIO
icropuuHOo c(POPMOBAHOI MOJeEJi CTPaxOBOT'O PUHKY.
IMnepaTrmBaMu icHYBaHHS CTPaxOBOI'0 PUHKY Ta IIO-



// International scientific journal «Internauka».
Series: «<Economic sciences» // N2 2 (82), vol. 2, 2024

// Finance, banking and insurance //

Tabnuuys 1
OCHOBHI MOKa3HUKHU TiAJTbHOCTI CTPAXOBOTO PUHKY Y KpaiHM Ta oro mUHaMika, 3a poxkamu [11; 13]
2022 p.
TloxasHuKku 2015 2016 2017 2018 2019 2020 2021 2022 y % mo
2015 p.
KineskicTs cTpaxoBux 361 310 294 21 233 210 155 123 35,5
KOMITaHil
AxTUBU, MJIpA. TPH 60,7 56,1 36,1 63,5 63, 64,9 64,2 70,3 115,8
Basosi cTpaxosi mpewmii, 29,7 35,4 43,4 49,4 53,0 45,2 45,9 39,6 133,3
MJIPZ. TPH
BBII, mupg. rpH. 1979,5 | 2383,2 | 2982,9 | 3558,7 | 3974,6 | 4194,1 | 5459,6 | 5191,0 2,6 p.
YacTka BaJIOBUX CTpa- 1,50 1,48 1,45 1,39 1,33 1,08 0,84 0,76 -1,14
XOBUX IIpPeMi¥l y BigHO- B.I.
mreuHi go BBII, %
Bajosi cTpaxosi Buiia- 8,1 8,9 10,5 12,9 14,3 14,9 16,2 12,8 158,0
TH, MJPJI. I'PH
PiBenb cTpaxoBUX BUII- 27,2 25,1 24,3 26,1 27,1 32,7 13,2 32,3 5,1B.11.
aar, %
KinekicTs moroeopis, 109106,8| 61272,8 | 70658,2 | 77495,0 | 73440,1 | 72021,6 | 99940,0 | 88102,0 62,4
KpiM OTOBOPiB 3 000B’s3-
KOBOT'O CTPaxXyBaHHS Bif
HEIaCHNX BUIIAAKIB Ha
TPaAHCIIOPTi, THUC. OF.

Hoxcepeno: pospobiaeHo aBropamu [5]

TEHIIITHO CTaJIOTO OT0 PO3BUTKY €: HAABHICTBH CyC-

MiJabHOI MOTPedM y CTPaXOBUX IIOCIYTax; HaABHICTH

CTPaXOBUKiB, 3JaTHUX 3aJOBOJBHUTU CTPAXOBi I10-

Tpebu 3 OUiKyBaHO BUCOKOIO SKiCTIO IJIA CIIOKMUBAUiB

CTPaxOBUX TOCIYT; KOHKYPEHIiA CTPaxOBUX KOMIIa-

Hilf, TOOTO iX CYNEepPHUIITBO 3a 3aJyUEeHHS CTPaxy-

BaJbHUKIB, MOOii3aIlito KoImTiB y cTpaxoBi ¢oHIH,

BUTigHEe iX iHBeCTyBaHHSA Ta MOCATHEHHS BUCOKHX

¢diHaHCOBUX pPe3yJbTATiB B KpaiHi Ta B mMacmiTadax

TJI00aJIBHOTO CTPAXOBOTO PUHKY.

OCHOBOIO CTaJIOTO PO3BUTKY CTPAXOBOTO PUHKY €:
MPUHIIUI 30aJIaHCOBAHOTO PO3BUTKY; IIPOTOPIIifiHe
¢dinaHCyBaHHA; KePOBaHICTh PUBMKAMU.

3abesneuyoun 0e3IePEePBHICTD BiTBOPIOBAJIHEHOTO

IIpoliecy Ha MaKpoO-, Me30- Ta MiKPOPiBHAX eKOHOMiKU

Ha CTPaxoBUY PMHOK BIJIUBAIOTH Pi3HOTO POAY UUH-

Huku. CKIagHi MaKpPOEKOHOMIUHI YMOBH, ¥ AKUX Bif-

O0yBa€eTbCA POSBUTOK BiTUM3HSIHOTO CTPAXOBOTO PUHKY

nigcuiooTh (hYHKI[IOHYBaHHA y (hiHAHCOBi# cucre-

Mi MexaHi8MiB, iHCTPYMEHTiB, 3aTHUX 3a0e3MMEeUNTU

YMOBHU i cmpuATH cTabilbHOMY cTaHy (PpiHAHCOBOTO

cepeoBUIlla CTPAXOBOTO PUHKY, B AKOMY TECTYIOTh-

cA IIPOIlecy KOHBEPTreHIil cTpaxoBux Ta (hiHAHCOBUX

puHKIiB i nuBeprenmii [4].

IIpiopuTeTHIMI YyMOBaMU CTAJIOTO PO3BUTKY CTpAa-
XOBOTO PUHKY € BUMOTHY, 00’€KTUBHI 0OCTaBUHU Ta
iMmmepaTuBu, 6e3 AKUX el TUI PO3BUTKY HE MOMK-
JUBUHN 30KpeMa:

— TEeOpPeTUKO-MEeTOM0JIOTiUuHe OOT'PYHTYBAHHA KOHITEI-
il POBBUTKY CTPaxOBOT'O PUHKY Ha JOBTOCTPOKOBY
MePCIeKTUBY, 3aTHOTO 3a0e3MeUUTH NOCATHEHHSA
HaIliOHAJLHUX iHTepeciB y ri100aJIbHOMY eKOHOMIY-
HOMY IIPOCTODi;

— MeTonuuHe 3a0e3MeUeHHs MPOTPECUBHUX iHCTPY-
MEHTiB, 3JJaTHUX IIOBHOIO MipOI BUKOPUCTOBYBATH
MOXKJIMBOCTi CTPaX0BOTO PUHKY, MiHiMi3yBaTH HOTO
00Me)KeHHSA 3a YMOBU CBOEYACHOTO Ta e()eKTUBHOTO
BUPIiIIeHHA TPo0JIeM, epes AKUMHU HeMUHYyYe OIIH-
HAIOTHCA OyAb-AKi cy0’eKTU (hiHAHCOBOI cuCTEMMU.
3 MeTo0 e(PeKTUBHOTO PO3BUTKY CTPAXOBOTO PUH-

KY BapTO POSTJIAHYTU MOJKJIMBICTH CTBOPEHHS KOOD-

OIUHAIIAHOTO MeXaHidMy, AKUi 01 BiAmoBizas 3a 00-

MiH, POBIIOAiJ Ta IIePepos3moaia (DiHAHCOBUX PecypciB

Ha PUHKY cTpaxoBux mnocuyr [5]. Ileit mexanism moBu-

HEH MaTH YiTKY perJlaMeHTaIlil0 30H BiJIOBigaJbHOCTL

I YYACHUKIB CUCTEMU CTPAXOBUX BiHOCHUH.

B Toit e uac, BiacyTHicTH yHi(iKOBaHOI TepMiHO-
Jorii, eTMHUX IIPaBUJ CTPAXyBaHHSA, a TaKOYK CTaH-
IapTiB pOSKPUTTA iH(pOpMAIii cTpaxOBUMMU KOMNIAHI-
AMU IIPUSBOAUTH 10 3HUKEHHA e()eKTUBHOCTI BCHOTO
CTPaXOBOTO PUHKY, 3HAUHO IIOTipIIye AKicTh Haja-
HUX CTPaXOBUX IOcayr. Taka mpaKTUKa JUCKPEIUTYE
iHCTUTYIIil0O cTpaxyBaHH{A, IIiAPUBa€ MOBipy Mo Hel
3 OOKY IOTEHIIIMHUX Ta PeaJibHUX CTPAXyBaJbHUKIB,
MPU3BOAUTEL IO IMPOTAJUH B ob0cArax CTpaxyBaHH,
IIOpYIIeHH]I 3aKOHHUX IIPaB Ta iHTepeciB CIOKUBAUIB
CTPaxOBUX IIOCJIYT.

CrpaxyBaHHS iCTOpPUYHO i TpamuIliiHO € CcKJa-
JIOBOIO 1 IIpiopmTeTHOIO (POPMOIO CTPAXOBOTO PUHKY,
3maTHe 3a0e3meunTu Ge3mepebiiiHuil IPoIlec TocIoaa-
PIOBaHHA, IIOB’SA3aHUN 3 IPUPOSHUMU, EKOHOMIUHIMU
Ta COIiaJIbHUMU IIPOIleCaMU, IO 3YMOBJIOIOTH MOTO
30epesKeHHA 3a Cy4acHUX YMOB.

3a CBOEIO CYTHICTIO CTPaxXyBaHHA € CUCTEMOIO Bif-
HOCHWH, CIPAMOBAHUX HA 3aXWCT MaWHOBUX iHTEPECiB
GisuyHUX Ta IOPUIMYHUX 0Cib, mep:KaBU, OpPraHiB
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MiCIIeBOTO CaMOBPAAYBAaHHS, 38 YMOBU HACTAHHSA V iX
SKUTTENIAIBHOCTI CTPAXOBUX BUMIAAKIB BiAIOBiTHO
IO BiTUMBHAHOTO 3aKOHOLABCTBA, AKe Iepexdadae
HeoOXimHiCTE 3AifiCHeHHS CTPaxOBUX BUILIAT i3 cop-
MOBAHUX 32 PaXYHOK CTPaXOBUX BHECKIB (mpemiit)
inboBUX KoOmITiB [6, c. 12].

InTepnperyioun 3MicTOBHe HAIIOBHEHHSA CTPaxXy-
BaHHA 3a JOIIOMOTOIO COIIiaJIbHOT'O acIeKTy Ta MeTOo-
IOJIOTil iHCTUTYIiOHAJIiI3MYy, BapTO MOT0 acoIliroBaTu
fIK «CHCTeMy BCTAHOBJIEHUX 1 YKOPiHEHUX IIPAaBUJI, IO
CTPYKTYPYIOTH COIliaJIbHi B3aeMOZil MiK eKOHOMidU-
HUMU cy0’eKTaMu (JOMOTOCIIOZAPCTBaAMU, MePiKaBoIo,
dipmamu Ta GiHaHCOBUMU IIOCEPETHUKAMM)». 3 OT-
JALYy Ha Ile, CTPaXyBaHHA € IHCTUTYI[i€I0, AKa Mae
IOMaTKOBUM, MOIMOMIKHUI XapaKTep IOAO0 peasisalrii
3aBIaHb 30eperKeHHs CTaJol HAIliOHAJIbHOI eKOHOMIKY
B I[iJIOMY i CTPaXOBOTO PHMHKY, 30KpeMa 3a YMOBH
3a0e3neueHHA 0e31epebifilHOTO IPOIECy BiATBOPEHHS.

BesymoBHO, 3a6e3meUeHHsA CTAJIOT0 PO3BUTKY CTpAa-
XOBOT'O PUHKY 3aJIe}KUTh Bijf 0T0 (PYHKITIOHYBaHHA
Ha PiBHI cy0’€KTHOTO CKJAAY i 30KpeMa Ha piBHI cTpa-
XO0BUX KoMHaHii. [lo mpiopuTeTHUX 3aBIaHb IIOA0
PO3BUTKY CTPAaXOBOTO PUHKY Y HATIPAMi 3a6e3MeueHHA
MOro cTaJIoTO PO3BUTKY BimHOCATHCA: HEOOXimHiCTH
MiIBUIMTEHHSA SAKOCTiI aKTUBiB cy0’eKTiB cTpaxoBoi
cupaBu; 3a0e3MeUeHHA CTAJIOTO0 PO3BBUTKY CTPAXOBUX
KOMOAaHIW; MiIBUINEHHA PiBHA 3aXUCTY IPaB CIIOMKU-
BaUiB CTPaXOBUX IIOCJYT, 30KpeMa uepes3 3ampoBa-
IXKeHHA KiJTbKICHMX HOPMAaTHUBIiB Ta AKICHUX BUMOT
o cy0’€KTiB CTPaxoBOTO PUHKY, AKi BiAIOBiZaioThH
migxosaM PU3MK-OPIEHTOBAHOIO HAIJIALY B MeKax
Kommenrii Solvency II [7].

3 oryIAMy BUIlle HaBeIEHUX aCIeKTiB JOCTiIKeHH
CTaJIOTO PO3BUTKY CTPAXOBOTO PUHKY MOKHA y3araib-
HUTU YNMHHUKU, IO AeTepPMiHYIOTH Horo cydyacHuiu
CTaH: rajiy3eBa CKJAJ0Ba CTpaxyBaHHA, HOT0 Cy6’ eK-

Tabruys 2

YuHHUKH PO3BUTKY CTPAXOBOTO PUHKY YKpaiHU: B PO3Pisi ramyseii HallioHAJIbHOI €KOHOMIKHU
i yYJaCHUKIB CcTPaxoBOTO PHHKY

YNHHUKY PO3BUTKY CTPAXOBOTO PHMHKY

PesyabpraTu

Cy6’exTu cTpaxo-
BOT'O PUHKY

TlocuneHHsT BUMOT [0 CTATYTHOT'O KamiTaay
CTPaxoBUX KOMIIaHii; PeryioBanHa omepa-
it 3aurTa Ta morauHanusa (M&A)

Cananisa: Hamionansauii 6aHK YKpaiHu

CrpaxyBaHHA
SKUTTSA

3pocTaHHs aKTUBHOCTI OaHKIiB.
3pocTaHHA KPeIuTyBaHHA.
3ampoBaKeHHA CTaHIAPTY POSKPUTTS iH-
dopmarii KaieHTaM.

Hanmannsa mepeBaru iHBeCTHIIIHHOMY CTpaxyBaHHIO
JKUTTSA IPU CTa0LIbHIM Horo quHamilri;

SHUKEHHSA MiceJinry;

3pocTaHHs HAJaHHA CTPAXOBHUX IOCJIYT i3 rapaxTo-
BaHOIO JOXigHiCTIO.

CrpaxyBaHHs Bif
HeI[aCHUX BUIIA[-
KiB

Himsxuranisaiis, To6TO 3anpoBaIKeHHS
Mu(GPOBUX TEXHOJIOTII;
3pocTaHHs aKTHUBHOCTI Iraxpais.

3pocTaHHs:

— YAaCTKU IIPSAMOIro HaJaHHSA CTPAXOBUX IIOCIYT;
— KigbpKocCTi 30UTKiB;

— YACTKM BUILIAT 34 «CipUMM» CXEeMaMU.

MaiinoBe cTpaxy-
BaHHA IOPUINY-

BigcyTHicTh 3HAUHUX iHPPACTPYKTYPHUX
IPOEKTiB, cTarHaiisi eKOHOMiKHU, cTapiHHsA

SHIKEHHA KiJIbKOCTi ZJOrOBOpiB Ta 00CAry mpemiii;

HUX 0ci0 OCHOBHUX i HEOOOPOTHUX aKTHUBIiB.
CrpaxyBaHHA 3pocTaHHA YHMcja iMMOTeUHUX KpeAuTiB uepes3 | CKOpOUeHHSA YaCTKU TPAAUIIiMHOrO areHTChKOro Ka-
MaliHa (ismuHUX |0aHKU Ta IIapTHEpPiB-piTeiijepis. HaJly HaJaHHA CTPAaXOBUX IIOCIIYT;
ocib 30iabIITeHHA KiJIbKOCTi JOTOBOPiB Ta 00CATY IpeMiii.

06oB’s13KOBE
CTpaxyBaH-

HSA MUBILIBLHO-

IpaBOBOI Bif-

30epesKeHHs BCiX HeraTUBHUX TEHIEHITil.
IligBuIIeHHS PiBHA €BPO IIPOTOKOJY, HOBO-
BBeJIEHHS 11100 BPeryJaI0BaHHS

30uTKiB. MOKJIMBEe POSIUPEHHA TapudHOTO

IToganpile 3pOCTAHHS YACTKM CYZOBUX Ta 1HIINX
BUTPAT y CTPYKTYPi BUILIAT. 3POCTAHHS:

— obcAary mpeMiii;

— KiJIBKOCTi DOTOBOPiB.

POOHUX MPOBIAHUX BiTUMBHAHUX KOMIIAHi.

MOBiJAJNILHOCTL | KOPUIOPY. CkiaanHa (imaHCcOBa cHUTyallis y CTPaXOBUKIB i3
OCIIIIB yactrkoio OCIIIIB morazx 30% .
ABTOKAaCKO 3pocTaHHSA aBTOKPEAUTYBaHHS, 3POCTAHHS 3pocTaHHsa KiJIBKOCTi JOroBopiB 3a 30eperxkeHHs a0o
KiJIbKOCTI HOBMX aBTOMOOLIiB. SHIKEHHS 00CATy IIpeMili, 3pocTaHHA 30MTKOBOCTI.
Ho6GpoBinbHe Iadaanis B megquuniii cepi; 3pocTaHHA:
MeIUUYHEe CTpaxy- | 3pOoCTaHHS MirpaHTiB. — obcsariB mpemiit Ha 5—8% ;
BaHHSA — IOTIUTY Ha iHAWBiAyaJIbHi IOJIicH;
— KiJIBKOCTi 3acTpaxoBaHUX BiJi KDUTUYHUX 3aXBO-
pIOBaHb;
— KiJIBbKOCTi JOOPOBiIBHOTO MEIMYHOTO CTPaXyBaHHA
MirpaHTiB.
ITepectpaxyBaunsg | [losminmienus pedTHWHTY KpaiHu Ta MiKHAa- | 3pocTaHHS OOCATIB 30BHINTHIX HAAXOIMKEeHb Bim 0is-

HECOBUX CTPYKTYD.

Iocepeso: po3pobIeHO aBTOPAMU
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THBHOTO Ta 00’€KTHUBHOIO CKJIAAY Ta 3aKOHOLABUMNX
HoBamin (Taba. 2).

3asHaueHi TeHIeHIil, BUABJIEHI B Ipolieci aHamdisy
CYYaCHUX KOHIIENITyaJbHUX OCHOB, YUNHHUKIB Ta yMOB
11010 3abe3meuyeHHA CTAJIOTO PO3BUTKY CTPAXOBOTO
PUHKY, BUBHAUAIOTh HEOOXimHiCTD imeHTHMiKAaIT mTa-
paMeTpiB, 3JaTHUX HAJATU MOTO CUCTEMHY XapakTe-
puctury. Cranuii po3BUTOK CTPaxOBOTO PUHKY AK
CKJaoBOl (DiHAHCOBOTO PUHKY € MOr0 CTpaTEeTiYHUM
OPiEHTHUPOM, IO 3YMOBJIIOE€ HEOOXiTHICTH MOCTiIKeH-
HS ITapaMeTpiB Ta iHCTPYMEHTIiB iioro 3abesredueHHsA

Ha OCHOBI KiJIbKiCHUX Ta AKICHUX iHAUKATOpPiB iioro
PO3BUTKY.

BuCHOBKY i mepCIIeKTUBU MOJATBIIUX TOCTiIKEHbD.
Ha cyuacHOMYy eTani po3BUTKY CTPaXOBOT'O PUHKY
CIIOCTEPIraeThCsA BUCOKA KOHIIEHTPAIliA YCiX CEerMeHTiB
CTpaxyBaHH#, MIBUAKMNI IPUPICT CTPAXOBUX IpeMiii.
B Toi% ;xe yac, HUBbKUH PiBeHb AKICHUX 3MiH Y PUHKO-
BOMY CEPEJOBUIIli, HAABHICTH IMTaXPaNChKUX CXEeM BU-
MaraioTh BIOCKOHAJIEHHS CTPaXOBOI'0 3aKOHOLABCTBA,
3IaTHOTO CTHUMYJIOBATU Cy0 €KTiB rocmomapioBaHHA
Ta GismuHUX 0cid MO yUacTi y cTpaxoBOMY ITPOIIeci.
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®OPMYBAHHS MOAEJ/II ®IHAHCOBOI
CTPATETI MIANPUEMCTB CEPEAHbOIO BI3HECY

FORMATION OF THE FINANCIAL STRATEGY MODEL
OF MEDIUM-SIZED BUSINESS ENTERPRISES

AHoTauif. BCTyn. Y CTatTi po32/1siHyTo noeTanHuii npouec opmMyBaHHs Mogesi iHaHCOBOI cTpaTeii nignpuemcTsa 3 ypa-
XYBAHHSIM 0COONMBOCTEN 11020 GisiILHOCTI. Ll CTpaTez2is CIPAMOBAHA HA YCriluHe GOCS2HeHHS KiHLeB1X CTpaTe2idHmX Ljines
y cdepi piHaHCOBO20 po3BUTKY MignpMEMCTBA. XapakTep Ta 00csi2 cTpate2iyHmx 3MiH y PiHaHCOBIN gisibHOCTI nignpruemcTaa
3a/1eXaTb Big geKiNbKoX KI040BUX PAKTOPIB, TAKMX K Op2aHi3auis Ui€l gisbHOCTI Ta GiHAHCOBI BIGHOCHHM 3 NAPTHEPAMM,
piBeHb goCTyMHOI iHPopMaLii gasi ympaBAiHCbKMX pillieHb, CTyNiHb iHHOBALAHOCTI Y (iHGHCOBMX onepauisix, BUKOPUCTAHHS
Pi3HUX PiHAHCOBMX IHCTPYMEHTIB, OP2aHI3ALifiHA Ky/bTYpd (iHAHCOBMX MeHegXXepiB Ta iHLLi BHYTPILLHI napameTpu KOMNaHii.

MeToto gocnigxeHHs € 06y pyHTYBAHHS eTanis Wogo $opMyBaHHS Cy4dcHoi Mogeni hiHaHCoBOI cTpartezii nignpuemMcTs ce-
pegHbo20 bi3Hecy 3 ypaxyBaHHsIM creuneiku ix gisnbHOCTI.

Martepiaan i meTogu. TeopeTyHOIO | METOGO102i4HOI0 OCHOBOIO JOCIGKEHHS C1y2yBA/IN HyHGAMeEHTA/IbHI PO3POOKM BUEHUX
i npakTvikiB 3 npobnem popmyBaHHs GiHaHCOBOI cTpaTeaii po3BuTKy Gi3HeCy 3 ypaxyBaHHSIM 0COBAMBOCTeN GisiIbHOCT MgNPUEMCTBA.
TeopeTuyHa 3HAYMMICTb NONIS2AE B YTOYHEHHI TeOPeTUYHMX MON0KEHb TA MeTOgUYHUX OCHOB OPMYBAHHS iHaHCOBOI cTpaTezii.
B poboTi BUKOPUCTAHO HACTYMHI METOgu: ICTOPUKO-eKOHOMIYHMIT MeTOg — NPy aHAI3i TEOPETUYHMX Ta METOJO/I02IYHNX OCHOB
gocnigxeHHst npobaemm; MOHo2pagidHMii MeTog — g5l OLiHKM GOPMYBAHHS PiHAHCOBOI CTpaTezii NignpuemMcTBa 3 BUKOPUCTAHHAM
icHyto41x MeTogmk;; abCTPaKTHO-N02i4HMIT — gAsi pO3PObKM pekomMeHgaLii Logo po3pobku piHaHcoBoi cTpateii nignpremcraa.

Pe3ynbTati. ®iHAHCOBA CTpATeRisi OXOMIOE PI3HOMAHITHI METOgU TA MPAKTUKK YPABAiIHHS GiHAHCOBUMM pecypcamu, nad-
HyBaHHS i 3abe3neyeHHs iHAHCOBOI CTIIKOCTI MignPMEMCTBA B YMOBAX PUHKOBO20 20CMOGAPIOBAHHS. Lieii mpoLec BKIoYae
ONTUMI3aUito yrpas/iHHA OCHOBHMUMM Ta 060POTHMMM 3acobamu, GopMyBaHHS Ta po3nogin npubyTKY, kepyBAHHS 2POLLIOBUMM
MOTOKAaMM Ta peanizavito iHBeCTULIViHOI MONITUKN. BUBYEHHS HOYKOBUX gxxepen MigTBepgXyYe, Lo GinbLuicTb Nigxogis go gopmy-
BAHHS QiHAHCOBOI cTpateaii Ta gocsizHeHHs PiHaHCOBOI CTilKOCTi BKIIOYAIOTh Kiflbka eTaniB, siki HAMM B CTATTi 3AMPONOHOBAHI.

IepcrekTnBu. OT)Xe, 3aMPONOHOBAHA MOge/lb MEXAHI3MY BIPOBAgXKeHHs iHaHCOBOI cTpaTezii byge eekTUBHOK npu BUKO-
PHCTAHHI MeTOgo/I02iYHMX MigX0giB KOHTPOAH2Y Ta 020 iHCTPYMeHTapito. poLec BNpoBaAgKeHHs PiHAHCOBOI CTpaTezii Bumaza-
TVIMe BHECeHHS! BigrnoBigH1X 3MiH y cncTeMy PiHaGHCOBO20 yrpasiHHS. Mogesnb ¢iHaHCOBOI cTpatezii mignpuemcTBa Ta MexaHiam
ii peanizayii 6ygyTb ycnilHumu, 9KLLO BYge HaNexXHa CUCTeMa MOKA3HMKIB, IKA € HEOOXIGHUM IHCTPYMEHTOM st iX OLiHKM.

KniouoBi cnoBa: $iHaHcoBa cTpatezis nignpremctaa, po3pob/eHHs GiHaHcoBoI cTpatezii, peanizauis giHaHcoBoi cTparezii,
KOpM2yBaHHS HiHaHCOBOI cTpaTezii, iHTe2paabHMY MOKA3HUK (iHaHCOBOI KOHKYPEeHTOCTPOMOXHOCTI Mignp1eMCTBA.
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Summary. Introduction. The article examines the step-by-step process of forming a model of the company’s financial strate-
gy, taking into account the specifics of its activity. This strategy is aimed at successfully achieving the final strategic goals in the
field of financial development of the enterprise. The nature and scope of strategic changes in the company’s financial activities
depend on several key factors, such as the organization of these activities and financial relations with partners, the level of
available information for management decisions, the degree of innovation in financial operations, the use of various financial
instruments, the organizational culture of financial managers, and others internal parameters of the company.

The purpose of the study is to substantiate the stages of forming a modern model of the financial strategy of medium-sized
businesses, taking into account the specifics of their activity.

Materials and methods. The theoretical and methodological basis of the study was the fundamental development of scien-
tists and practitioners on the problems of forming a financial strategy for business development, taking into account the pecu-
liarities of the enterprise. The theoretical significance lies in clarifying the theoretical provisions and methodical foundations of
financial strategy formation. The following methods are used in the work: historical-economic method — in the analysis of the
theoretical and methodological foundations of the study of the problem; monographic method — for evaluating the formation
of the company’s financial strategy using existing methods;; abstract-logical — for the development of recommendations for the
development of the company’s financial strategy.

The results. Financial strategy covers various methods and practices of managing financial resources, planning and ensuring
the financial stability of the enterprise in the conditions of market economy. This process includes optimization of management
of fixed and working capital, formation and distribution of profit, management of cash flows and implementation of investment
policy. The study of scientific sources confirms that most approaches to forming a financial strategy and achieving financial
stability include several stages, which we have proposed in the article.

Prospects. Therefore, the proposed model of the financial strategy implementation mechanism will be effective when using
methodological approaches of controlling and its tools. The process of implementing the financial strategy will require making
appropriate changes to the financial management system. The model of the company’s financial strategy and the mechanism
of its implementation will be successful if there is a proper system of indicators, which is a necessary tool for their evaluation.

Key words: financial strategy of the enterprise, development of financial strategy, implementation of financial strategy,
adjustment of financial strategy, integral indicator of financial competitiveness of the enterprise.

Hoc'ranomca npo6aemu. ['0J10BHOIO METOIO IIPOIie-
cy popMyBaHHSA Ta BIPOBAaAKEHHA (piHAHCOBOI
cTparerii € cTBOpeHHA HEeOOXimHUX yMOB Ha TigmpH-
eMCTBi nyia 3abe3neueHHs (hpiHAHCOBOI HMiATPUMKM]
1oro oCHOBHOI KopriopaTtuBHOl crparerii. Ila cTpa-
Teria mepenbadae ycIilliHe HOCATHEHHSA KiHIIeBUX
cTpaTeriunux Iisneit y chepi ¢hiHaHCOBOTO PO3BUTKY.
XapakTep Ta 00cAr cTpaTerivHUX 3MiH y (iHAHCOBiN
MiAJBHOCTI HMiATIPUEMCTBA 3aJIEIKATD BiJl KiTBKOX KJIIO-
yoBUX (PaKTOPiB, TAKUX AK OpraHisamida iiel miaab-
HOCTi Ta (hiHAHCOBi BifHOCUHY 3 MapTHepaMu, PiBeHb
JocTymnHOI iH(dopmanii ayia ynpaBiIiHCBKUX PillleHb,
CTyHniHb iHHOBaIitHOCTI y (piHaHCOBUX omeparniax,
BUKOPUCTAHHA Pi3HUX (PiHAHCOBUX iIHCTPYMEHTIB,
opramisamiiiHa KyJabTypa (hiHaHCOBUX MEHEIKEPIB Ta
immi BHyTpimiHI mapaMeTpu KoMmmaHii. 3 ypaxyBaHHAM
nux (GaxkTopiB Ta BU3HaAUYEHUX Iijieil (piHaHCOBOTO
PO3BUTKY, IiIIIPUEMCTBO BCTAHOBJIIOE BilIIOBIiAHY
¢iraHCOBY cTpaTerito.

Amnaxi3 octaHHIX mocaimkeHb i myoaikamiii. Pospo-
O0JeHHAM IUTaHb, AKi II0B’A3aHi i3 (OpMyIIOBAHHAM
eKOHOMIUHOI cyTHOCTL Ta BuJiB (piHaHCOBOI cTpaTerii
nignpueMcTBa, 11 3aBAaHHAMU, METOAAMU YIIPAaBJIiH-
HdA, eTanaMu PO3pOo0JIeHHA TOIO 3aliMaeThcA OararTo
HayKOBIIiB-eKOHOMICTiB, TaKUX AK: BepeTeHHUKO-
Ba I'.B. [1]; Baauk 1. A. [5]; HectrepoBa A. [9]; [Tom6-
posciska C.O., Jlamina I.C. [10].

ITurarHAMY BUKOpUCTAaHHA (DiHAHCOBUX peCcypcis,
3aBaAKU e)eKTUBHO ITOOyIOBaHiM (hiHaHCOBil cTpaTe-
rii, saiimasucs BueHi: [[ukans JI.B. [2]; Xumuu 1. [13].
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¥V mpamngax maykosiiB JIlykinoi FO.B. [3]; Iloz-
mepvorima A.M. [6]; CemenoB A.T. [12]; soxpema,
POSTJIIAHYTO aJTOPUTM TOoOym0oBU (hiHAHCOBOI cTpaTe-
rii, mpoaHaJsisoBaHo (hpaKTOpPU MaKPO- i MiKpocepe-
IOBUINA, AK1 € BUBHAUAIHLHUMH y (hOpPMYBaHHI Iijeit
(¢irancoBoi crparerii. PosrasguyTo MmeTomu peaJsrizartil
(iraHcoBOl cTparerii, cepes AKUX — MeTOLU I'HYUYKO-
ro OI0I KeTy, BicoTKa Bim mpomaky, 6e330MTKOBOCTI,
yupaBiinua surpataMmu. OOI'PYHTOBAHO IOIiIbHICTH
3aCTOCYBAHHSA TEXHOJIOTil KOHTPOJIIHTY IIIOJO peasi-
3arii (pimaHCOBOI cTparerii Ha nignmpueMcTBi

Merto10 cTaTTi € OOTPYHTYBAaHHA €TamiB IMOIO
dopmyBaHHA cyuacHOI mojeJuti (piHaHCOBOI cTpaTerii
OiATTpUEMCTB cepeaHbOro Oi3Hecy 3 ypaxyBaHHAM
cuenudikm X AiAJIBHOCTI.

Martepianu i metogu. TeopeTuuHOO i MeTOIOJIO-
TiYHOIO OCHOBOIO JOCJIiMMKEHHA CJIyryBasu (QyHOa-
MEeHTaJIbHI PO3POOKM BUEHUX i MPaKTHKIB 3 mpobiem
dbopmyBanHa (hiHaHCOBOI cTpaTerii po3BUTKY 6isHECY
3 ypaxyBaHHSAM OCOOJMBOCTEH MisIIBHOCTI IimAmpueM-
ctBa. TeopeTuuHa 3HAUMMICTDL TOJIATAE B YTOUHEHHI
TEOPETUYHUX ITOJIO}KEHb Ta METOOUUYHUX OCHOB (hop-
MyBaHHA (hiHamcoBoi cTparerii. B po6oTi BuKopucTamo
HACTYITHI MeTONU: iCMOPUKO-eKOHOMIYHUIL Memod —
Ipu aHajidi TEOPeTUYHMX Ta METOHOJOTIYHMX OCHOB
IOCHiMKeHHA npo0aeMu; MOHOZpaditHuil memod —
ansa oninku (hopMyBaHHA (hiHaHCOBOI cTpaterii mifn-
OIPUEMCTBA 3 BUKODPUCTAHHAM iCHYIOUUX METOAUK;
abcmpaxmno-n102iiHuil — I8 PO3POOKY PEeKOMEHAAITii
11010 PO3po0KY (hiHaHCOBOI cTpaTerii migmpremMcTBa.
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Buknan ocHoBHOro Martepiaay. OTpumaHi pesyib-
TaTU JOCJIiI}KEeHHA HAJAIOTh IIiICTaBy JJIsI CTBOPEHHSA
mopesi crparerii (piHAHCOBOI CTIIKOCTI migTIpreMcTBa,
3 BpaxyBaHHAM 0coOJuBOCTel iioro misabHOCTi. I1a
MOJeJIb IPeACTaBJIeHa HAa PUCYHKY 1 i BKJfouae Ha-
CTYIIHi eJIeMeHTH’:

Brnoxk I: Teopemuro-memoduurni ocrosu @opmy-
6aHHA iHaHco60i cmpamezii nidnpuemcméa. Pos-
pobKa ederTuBHOI (hiHaHCOBOI cTpaTerii HeMoKJIMBa
0e3 TIOOKOTO BUBUEHHA TEOPETUUHUX ACHEKTiB Iriel
mpobseMu.

IT 6s0x mepenbauae aHanid cucreMu (PiHAHCOBOTO
3a0e3TreueHHA AiAJbLHOCTI migmpueMmcTBa. HacTymHuM
eTamoM y po3po0iri ¢iHaHCcoBOI cTpaTerii € meraabHUHi
aHaJIi3 Ta OIiHKAa KJIOYOBUX NHOKA3HUKIB, AKi, Ha
HAIly OIYMKY, MalOTh HaWOiJMBINININ BIJIUB Ha e(ek-
TUBHICTH cTpaTerii.

IIT 6;10%. BeTaHoBIEHHA OCHOBHUX KOMIIOHEHTIB PO3-
PoOKuM (biHaHCOBOI cTparerii Ta cipAMyBaHb Ii BIIpoBa-
IKeHHA. 3abe3leueHHA BIPOBAIKEHHA CTPATETiUHUX
3MiH y (piHaHCOBiN AiATBHOCTI IiAIIPHEMCTBA IIOYUHA-
€ThCA 3 BUBHAUEHHA MacIITabiB MaiiOyTHiX 3MiH y ¢i-
HaHCOBi# crparterii. CrpaTeriuni 3MiHN OXOIJIIOIOTH
KOMILJIEKC 3aXO[[iB, CIPAMOBAaHUX Ha TpaHchopMmaliiro
OCHOBHUX CHCTEM YIPAaBJIiHHA (DiHAHCOBOIO AiAIBHICTIO
0 TaKOro PiBHA, IO 3a0e3meuye MOBHY peasidailiio
OCHOBHOI (piHaHCOBOI cTparerii minmpuemcraa. Ctpare-
riyHi 3MiHM B CYTHOCTi O3HAUAIOTH ITPOIEC BITPOBAIYKEH-
Hs cTpaTerigvHoro ()iHaHCOBOI'O PO3BUTKY HiAIIPUEMCTBA.
Mera 1mux 3MiH Opi€HTYBaTU BHYTPIIIHLO-OpraHisaiiny
CKJIaZOBY (DiHAHCOBOI'O YIPAaBJIiHHA IiANIPUEMCTBa Ha
JIOCATHEHHS DiBHA, IO BiAIIOBila€ HOBUM BUMOTaM i 3a-
Oesmeuye MOKJIMBOCTI eeKTUBHOI peasrisarii ob6panoi
dinancoBoi cTparerii. 3asexkHO Bif piBHA ImapameTpiB
i miseit (hiHAHCOBOTO PO3BUTKY IiAIIPUEMCTBA, HUIKUE
HaBeJIEHO XapaKTEPUCTUKY CTPATETiUHUX 3MiH y (hiHaH-
COBi¥l misibHOCTI [2]:

e He3MiHHI BHYTDPIIIHBO OpraHisaIfilini xapaKTepucTu-
KU1 (piHAHCOBOI AiAJTBHOCTI HEe € KiHIIEBOIO METOIO.
Axio mocarnyTuil piBeHb oprasisairii (piHaHCOBOTO
yIIpaBJiHHA Ha IOIepefHiX eTanmax (piHaHCOBOTO
PO3BUTKY IiAIPHUEMCTBA BBAYKAETHCA JOCTATHIM
IJisg yemimrHol peaJisariii 3ananoBaHoi (piHaHCO-
BOI cTparerii, To cTpaTeriuHi sMinu y ¢inaHcoBil
IiATBPHOCTI HE IPOBOAATHCH;

e MaJiM 3HAUEHHA HEe3HAUHIi cTpaTeriuHi mogm@ika-
il ¢inancoBol giaabHOCTi. 111 3MiHM BKJIFOUAIOTH
y cebe 3BUUAIHI MOJITIIIEHHA OKPEMUX BHYTPiNIHBO
opraHisaniiiHux nmapaMmeTpiB iHAHCOBOI AiANIBHOCTL
OigITPpUEMCTBA, He BTPYUYAIOUNCh ¥ OCHOBHI ITPUHIY-
mu To0yA0BY HAWBAKIMBIIIINX CUCTEM YIIPABIiHHA
ioro imamcamu;

e puUTMiuHi cTpaTeriuHi 3minu y (hiHaHCOBiNl AiAIBHO-
CTi MOXKYTb BKJIIOUATH B cebe TaKi acmeKTH: BIPO-
BaJKeHHS HOBUX CTPYKTYPHUX MiAPO3ILNIiB y cuc-
TeMi ynpaBiiHHA (piHAHCOBOIO AiAJNBHICTIO; 3aX0aU
1010 IMiABUIIEeHHA KBari(ikarii Ta yIoOCKOHAJTeHHA
oprasisaniiinol KyJabTypu IPaIiBHUKIB y (iHaHCO-

BOMY YIIPaBJiHHi; po3IIupeHHsa 00JacTi 00JiKy Ta
3BiTHOCTIi; ITOCUJIEHHA CUCTEMU MAaTepPiaJbHOTO CTH-
MyJIIOBaHHA (hiHAHCOBUX MEHE[JKePiB; BUKOPUCTAHHA
HOBUX METO/iB aHAaJIi3y, IJIAaHYBaHHA Ta KOHTPOJIIO
¢iraHCOBOI MiAJTBHOCTI;

e paauKaJIbHi cTpaTeriuHi sMiHu y )iHaHCcOBil AidAIb-
HOCTi BKJIIOUAIOTh y cebe HACTYITHI acleKTH: IMMOBHA
mepebymoBa OpraHisalifHOl CTPYKTYpPHU YIIPaBJIiH-
HA (piHAHCOBOIO AiAJIBHICTIO; 3aJIydeHHA 3HAYHOIL
KiZnbKOCTI HOBMX BUCOKOKBaJIi(hikoBaHUX (hiHAHCO-
BUX MeHeI KepiB Ta BIIPOBAJAKeHHS HOBOL CHCTeMU
iX MaTepiaJIbHOTO CTUMYJIFOBAHHSA; BIIPOBAIKEHHA
YIOPaBIiHCHKOTO OOJIKY BCiX OCHOBHUX CTpATEriuHUX
TOKAa3HUKIiB (DiHAHCOBOI AiAJTBHOCTi; BIPOBAIKEHHSA
HOBUX (DIHAHCOBUX TEXHOJIOTIH Ta iHCTPYMEHTIB AJsA
37ilicHeHHS OCHOBHUX (hiHAHCOBUX OIlepalliii; cyTTeBa
3MiHa ITapaMeTpPiB opraxHizamiiinoi KyJIbTypu B 3B’A3KY
3 neperyianoM (iHaHcoBol (isocodii migmpreMcTBa.
ITicona BusHaueHHA (hiHmaHCOBOI cTpaTerii mOTPi6HO
po3podUTH cUCTEeMY, IIT0 TapaHTyBaTUMe i1 BTiIeHHS
3 METOIO IiABUINEHHS IPOLYKTUBHOCTI POOOTH.

OcKinbKM HaIlle MOCJHiMKeHHS 30cepelisKeHe Ha
aHaJIi3l BUKOPUCTAHHSA IHCTPYMEHTAapilo KOHTPOJIHTY
s 3abesmeueHHA MexXxaHisMy peasisarii crparerii
¢inaHCOBOI CTifiKOCTi, MU IPOIOHYEMO IIPEJCTaBUTHU
BigmoBimHY Mozmensb (puc. 2).

Ot:Ke, 3aIIPOIIOHOBAHA MOJEJb MEXaHi3My BIPO-
BaIKeHHA (hpiHaHCOBOI cTparterii Oyme mpamroBaTu
B YMOBax BUKOPHUCTAHHA METOMOJIOTIUHUX ITiAXOMIiB
KOHTPOJIiHTY Ta #oro imcrpymenrapiro. IIporec Bopo-
Ba/’KeHHA (DiHAHCOBOI cTpaTerii BUMaraTuMe BHECEHHSA
BiAMOBIAHMX 3MiH y cucTeMy (PiHAHCOBOTO yIIpaBJIIiH-
HA. HaticyTTeBimri 3 X KOMIIOHEHTIB, IKi CTBOPIOIOTH
HeoOXimHi yMoBU Ajis yemimmHoi peastisatiii ¢imamcoBoi
cTpaTerii miagnmpueMcTBa, IPecTaBIeHi Ha PUCYHKY 3.

Crpareriuni 3minu B (iHaHCOBiN AiAnbHOCTI e-
pendavaroTh BIPOBAJKEHHA KOMILIEKCY 3aXOAiB Ha
MiATIPUEMCTBL 3 MEeTOI0 CTPATEriYHOI0 IIePeTBOPEHHA
BCix oro BHYTpimIHiX mapameTpiB, AKi € HeoOXif-
HUMU JJIf YCIINTHOI peaJsizaril #ioro crpaTerivHmx
miseti. BHACKTIIOK IuX cTpaTerivamx 3MiH y (inanco-
Bilf HiAJBbHOCTI MarOTh OYTH MOBHICTIO JOCATHYTI ITiji
cTpaTerigyHoro (piHaHCOBOTO PO3BUTKY IiAIIPUEMCTBA.
BusnaueHHa MeTOZiB KepyBaHHA cTpaTerieio mMifmpu-
eMcTBa A 3a0e3meueHHs (piHAHCOBOI CcTiWiKocTi Ta
IOCATHEHHS IIOCTaBJIEHUX Iijell € BaXKJIMBOIO CKJIAL0-
BOIO CTpaTerivHOro MeHeqKkMeHTy. 1leii Bubip BusHa-
YaeThCA KOHKPETHUMY YMOBaMU 30BHINTHBOTO (hiHAH-
COBOTO CEpemoBUIla, IO MOXKYTh OyTU CTAOiIbHUMU
abo sMiHOBaTHCS IMIBUAKO. lle BIIMBae Ha UHAMIKY
BUKOPHCTAHHA KOHKPETHUX MeTOHiB yIpaBJIiHHA (i-
HAHCOBOIO CTPATETi€l0 Ha PIBHUX eTalax, BKJIIYAIUN
dopMyBaHHA Ta peaJsridallilo KOHKPeTHOI cTparterii
B MejyKax BCTAHOBJIEHOI (DiHAHCOBOI HOJIITUKU.

Meronu ynpaBiirHa B peaJsisanii ¢izancoBol
cTparerii BKJIIOYAaIOTh AK TpPaAuUIlifiHi, Tak i cme-
miagizoBami migxomm. ¥ cydacHUX yMOBaX TI'OCIIO-
IapioBaHHA Ay:Ke BaXKJINUBO BUPINIyBaTU NUTAHHSA
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CkuazioBi (hiHaHCOBOI CTpaTerii MANPUEMCTBA

—J L

I. 6ok TeopeTnko-MeTOIU9HI OCHOBU
dbopmyBaHHs (HIHAHCOBOI CTpaTerii

I1. 610k ocmimkenHs cucteMu (iHaHCOBOTO
3a0e3neyeHHs! ITIbHOCTI MiANPHUEMCTBA

1. Ominka ¢diHaHCOBOTO 2. Ouinka Kepen QpiHaHCyBaHHS
MOTEHIIANY MiIPUEMCTBA JISUIBHOCTI Ta 30BHIIIHIX (aKTopiB
BILIUBY

III. 6ok Bu3HayeHHS OCHOBHMX CKJIAIOBUX
dbopmyBaHHs (HIHAHCOBOI CTpaTeTii Ta HANMPAMIB il
peasizarii

1. 3abe3neucHHs
i ) 2 .BpoBaykeHHS CUCTEMH OTIEPATUBHOTO
CTpaTeFIqHHX 3M1H

iHAHCOBOT AisUIBHOCTI O0JKEeTyBaHHS Ha MiATPHUEMCTBI
MiTPUEMCTBA

~

3. ®opmyBaHHS CITY>KOU KOHTPOJIIHTY Ha MM AMPUEMCTBI

Mexani3zm peainizaiii ¢1HaHCOBOI cTpaTerii miANpUeMCTBa

Puc. 1. Mozens opmyBanHsA (hiHaHCOBOI cTpaTerii migmpueMcTBa
Iocepeno: chopMOBaHO aBTOPOM
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dinamcoBoro 3abesneueHHA o0paHoi (piHaHCOBOI IO-
JITHUKU mifgmpueMmcTBa. ¥ APYyriil riasi Mu npoBenu
aHaJi3 (piHaHCOBO-TOCIIOZAPCHKOI AiAJABHOCTI min-
IpueMcTBa Ta JKepes (hopMyBaHHS (DiHAHCYBaHHH,
sAKi 3a0e3meuyioTh HellepepBHUM IMporec peasisarii
mocayr. OnepaTtuBHe OIOMKETYBAHHS € BaKJINUBOIO
YaCTUHOIO0 MeXaHidMy, AKUU TrapaHTye€ BUKOHAHHSA
IOCTaBJIEHUX ITiJieli 1 BUMarae oco0JMBOI yBaru B KOH-
TeKCTi BTijeHHA (hiHAHCOBOI cTpaTerii Ta (hopMyBaHHA
CIIy:X01 KOHTPOJIIHTY.

HeobOximmicTh BHECEHHS 3MiH 0 IPOTPaMu CTpaTe-
riugoro (hiHaHCOBOI'O PO3BUTKY IiAIPUEMCTBA MOKe
BUHUKHYTH Y TaKUX Ba’KJIUBUX CUTyallifdX: y pasi Heo-
YiKyBaHUX 3MiH Y (paKkTOpax 30BHINTHBOTO (hiHAHCOBO-

bamancosuit

ExoHoMiko-MaTeMaTH4Hi

I'0 CEpeflOBUINA, AKi CTBOPIOIOTH 3HAUYIII 3arPO3U AJIA
BTiJIeHHA (PiHAHCOBOI cTpAaTerii, 110 HEMOKJIUBO ITOBHi-
CTIO HeWTpasisdyBaTu; y BUIAAKY HEOUiKyBaHUX 3MiH
y (hakTOpax 30BHIIITHBOTO (DiHAHCOBOTO CEPENOBUIIIA,
110 TPU3BOAATH A0 BUHUKHEHHA 3HAUHUX MOXKJIMBO-
crelt muia (piHaHCOBOTO POSBUTKY ITiIIIPUEMCTBA; KOJIU
BHYTpPimIHi# (piHaHCOBUU MOTEHIIiayl IiAIIPUEMCTBA
3pOCTae 3aBAAKU NONATKOBUM e(deKTaM, OTPUMaHUM
BHACJIIOK YCIIIITHOI peaJsridalii crpaTerivuHux 3MiH;
KOJI BHOCATBLCA CYTTEBi, OOT'PYHTOBAHI 3MiHU y IiIAX
KOpIIOpaTWUBHOI cTpaTerii, iHmMmx (QyHKIIOHAJTBHUX
cTparTeriii, a TaK0OK OKpeMux Oi3Hec-cTpaTerii.
3anmpomoHoBaHa MOZeab (piHaHCOBOI cTparerii
migmpreMcTBa Ta il BUKOHABUUM MexaHi3M OyAyTh

ExcniepTHHX OIIHOK

ExoHOMIKO-CTaTHCTHYHI

MeToan KOHTPOJIIHTY

Mexani3m peaJizanii
¢pinancosoi crparerii

IncTpymenTn
KOHTPOJIHTY

=

Bazkeuti peasnizamii
(pinancosoi crparerii

Incrpymentn
KOHTPOJIIHTY

dhopMu 3BITHOCTI

KpHUTepii

(dhopmu 3BITHOCTI

iHpOpMalis Ipo
30BHIIITHE CEPEIOBHILE

JOCTYT A0 iH(pOopMarii

1LI0IL

orara mpati, COL. MaKeT,
BHM3HAHHS Y KOJICKTHUBI,
OC3KOIITOBHE HABYAHHS

Indopmanis mpo
BHYTPIIIHIO JisSTbHICT

poboTa mepcoHary

3a0e3IeueHH

nocsruennasavu HTTI

T U000

BIPOBaKEHHS
nocsruenns HTII

— 1

—

®dinaHcoBa cTpaTerisi HiANPUEMCTBA

Puc. 2.

Mexanism peasizanii ¢ginancoBoi crparerii migznpuemcrsa
Iocepeno: chopMOBaHO aBTOPOM
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[adopmaniiina Cucrema
cucTeMa \ / Ka/IpOBOTO
OCHOBHI cUCTEMH
(hiHaHCOBOTO
Opranizauiiiza MEHEKMEHTY, 1110 Cucrema
KyJIbTypa noTpeOyIoTh CTHMYTOBAHHA
< . . —> nepcoHalny
CTpaTeriuHuX 3MIH
Opranizariiiina / \ [HHOBaIiHHA
CTPYKTypa yNpaBIIiHHs cucTeMa

Puc. 3. OcHOBHI ckian0Bi cucteMu (iHAHCOBOTO MEHEIKMEHTY, IO HOTPEOYIOTh CTPATEriuYHUX 3MiH B KOHTEKCTI

peaurizarii pinarCcOBOI cTparerii

Iocepeno: chopMOBaHO aBTOPOM

e()eKTUBHUMU IIPU HAABHOCTi CHCTeMU IOKAa3HUKIB,

sAKa € iIHCTPYMEHTOM AJIA iX OIiHKM. 3arajoM, KOMIIa-

Hil, AKi He MalOTh CUCTeMU KOHTPOJIIHTY, IIpU ILJIaHY-

BaHHI CBO€l miAMBHOCTI ommpaloThecAa Ha JaHi Oyxral-

TEPCHKOTO Ta HMOJATKOBOTO OOMiKYy. [1a mpuiiHATTA

eeKTUBHUX YIPAaBJIHCHKUX PillleHb KePiBHUITBO

miATpreMcTBa TOTPeOy€e OTPUMYBATH OMEPATHUBHY iH-
dopmalriroo IoAeHHO, a 3BiT 3a MiCAIlb — IIPOTATOM

TPHOX AHIB HACTYMHOTO MicAndA. IcHye paAx KOHKpeT-

HUX METOJiB Ta iHCTPYMEHTIB KOHTPOJIIHTY, 3a [O-

IIOMOTOIO0 AKMX MOKHA JOCAT'TU IIOCTABJIEHUX I[iJei.

Cepen HUX CJIi 3a3HAUYUTH:

e amaJis Touxkuy 0e33buTroBOCTi (Break-Even-Analyze) —
11e 3a0e3neueHHsT 0e330MTKOBOCTI OmepaIfiitHol Jifdib-
HOCTi Ta CTBOPEHHA YMOB IJA camMo(iHaHCYyBaHHA
OiAITPUEMCTBA;

e DeHUMApPKIiHT — ITe IPOIleC MOPiBHAHHA XapaKTepucC-
TUK 00’€KTiB OJHOIO MiAIPUEMCTBA 3 AHAJOTIYHUMU
00’eKTaM¥ iHITUX TiAIIPUEMCTB;

e BapTicHU# aHaNi3 — Ie (DYHKIIiOHAJbHA OI[iHKA
MPOAYKILil, cCHpAMOBaHA HA BU3HAYEHHSA 11 BApPTOCTi
Ta KOPUCHOCTI;

e TOpT(eTbHUN aHANI3 — Ie BUKOHAHHSA JOCIIIKeHHA
IJIA MPUUHATTA PillleHb IOJ0 AOJAaTKOBUX iHBeEC-
TUIi}l Y KOHKPeTHi nmporpamMu abo peiHBeCcTyBaHHSA;

e ABC-amanisz — 1e aHauis oniHKM KijgbKicHUX ma-
paMeTpiB, AKi MaThL HaWbOiJIbIINY BOJIUB HA 3a-
rajabHUnil 006CAr;

e aHaJi3 CHMJIBHUX i CJIaOKUX CTOPiH Ha HiATPUEMCTBI
(SWOT-analysis) — I1e BUBUYEHHS MOKJINBOCTEH
YCYHEHHs CIabKMUX MicIlh Ha MiAIPUEMCTBi, a TaKOXK
e(PeKTMBHOTO BUKOPUCTAHHA HAABHOTO IIOTEHITiAIY;

e cucTeMa IependaveHHA Ta pearyBaHHS — iHMOP-
MaIiiiHui MexaHisM, AKWN HaJae KePiBHUITBY iH-
dopMmallio 100 MOKJINBUX PUIUKIB;

® MVCKPUMIHAHTHUI aHAJi3 — MeTOJ IIPOTHO3YBaHHA
MOJKJIMBOT0 OAHKPYTCTBA IIiATIPUEMCTBA;

e OIOM)KEeTYBAaHHSA — IIPOIEC CKJIAJAaHHSA Ta BUKOHAHHSA
OO KeTiB Ha MigIpUeEMCTBi.

BucHOBKHY Ta TIEPCIIEKTHBYU MOJAJBIIUX TOCTITKEeHb.
Hairia Touka 30py moJATaE B TOMY, IT[0 OJHUM 3 HAHOLIBITI
BXKUBAHUX 1HCTPYMEHTIB CTPATETiYHOIO KOHTPOJIIHTY €
30aJlaHCOBaHA CHCTEMA ITOKA3HUKiB. BoHa 103BOJIAE KepiB-
HUIITBY MiANIPUEMCTBA HAJATH BCIM 3aIliKaBIEHNM 0co0aM
irdopmariiro 1010 pesyabTaTiB Ta (haKTOPiB AiAIbHOCTL
KOMIIaHii. ¥ HAIIOMYy JOCJII;KeHHi IJIS OI[iHKY BILIUBY
B0BHIIIHIX (PaKTOPiB MU 0Opa iHCTPYMEHT CTPATETiIHOTO
KouTpoaiary — SWOT-anaumia, a TakoK AJIA BUSHAUYCHHA
OIlepaTUBHUX ITOKA3HUKIB cTpaTerii (hiHaHCOBOL CTifiKO-
CTi — cucTeMy OIEePATHBHOTO OIOMKeTyBAHHSA.
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AHoTtauif. CTaTTa Mae Ha MeTi onncati PiHaHCOBO-eKOHOMIYHY CUTYALi0, MOKA3HMKM 30BHILLHBOI TOP2iB/I Ta iHBECTULifiHe
3abe3neyeHHs YKpaiHm yepe3 Maiixe gBa poku BTopaHeHHs Pocii. [lochigxeHo, 1o mMaclutab pyviHyBaHb BeNYe3Huii — BKIIOYAE
3HA4Hi MOLIKOG)KeHHS! iHpacTpyKTypm (0cobanBO eHepaeTyHoi), bygiBi, CNOPYgu a TAKOX aKTMBU KOMMAHIN. He3Baxaroumn
Ha Be/myesHi npobeMun ekoHOMIKM BOHA He 3ynuHuaacs. Y 2023 poui npo2HO3 3pocTaHHs BBI1 cnocTepieaBcs Ha piBHi 2%.
EdekTuBHi gii B1agu, y Tomy uncai iHaHcoBi, 3abe3neyeHo GyHKLiOHYBAHHS 20CN0gapcTBa fig yac BikiHW. Y CTATTi HABOGUTBCS
gMHAMIKA eKCnOPTHO-IMIOPTHMX Onepavisi 3a 0CTaHHi 10 pokiB. BCTAHOBNEHO 3HAYHe 3MEeHLLIEHHS LMX MOKA3HMKIB y 3B'3KY i3
BOEHHUMM gisiMn. OKPeCaeHo, Lo Maiike BCi 2a/1y3i MoCTpaxganu Big BikiHW. HaBegeHo obcse npsiMuX IHO3eMHMX iHBeCTULil
B YKpaiHi 3a 2012-2022 pp..BCTAHOB/IEHO, L0 3 MOYATKOM BiliCbKOBMX Gili Ha cX0gy YKpaiHu iHBeCTULifiHa npuBabamnBICTb
3HAYHO MO2IPLUMAACH. [JoBEgeHO, Lo NpoBegeHHs peopM y CygoBili BAAGi, MPUIHATTSA 3aKOHOGABCTBA OGO 3AXMCTY iHTepe-
CiB iHBECTOPA 3MOXYTb MOKPALLMUTU gaHy CUTYawito. 3anponoHOBAHI yMOBM OGO peopM Ha LLIsIXy EBPOIHTe2pavii YKpaiHm.

Knto4oBi cnoBa: 30BHiLLHA TOPRiB/IA, IHBECTULII, BikiHa, yMOBM EBPOIHTE2PaLii.

Summary. The article aims to describe the financial and economic situation, indicators of foreign trade and investment
provision of Ukraine after almost two years of Russian invasion. It has been investigated that the scale of destruction is huge
— it includes significant damage to infrastructure (especially energy), buildings, structures, and company assets. Despite the
enormous problems of the economy, it did not stop. In 2023, the GDP growth forecast was observed at the level of 2%. Effective
actions of the authorities, including financial ones, ensured the functioning of the economy during the war. The article describes
the dynamics of export-import operations over the past 10 years. A significant decrease of these indicators was established in
connection with military actions. It is outlined that almost all industries were affected by the war. The volume of direct foreign
investments in Ukraine for 2012-2022 is presented. It was established that with the beginning of military operations in the east
of Ukraine, the investment attractiveness has significantly deteriorated. It has been proven that the implementation of reforms
in the judiciary and the adoption of legislation on the protection of investor interests will be able to improve this situation. Pro-
posed conditions for reforms on the way to European integration of Ukraine. The main directions and factors that will contribute
to the adaptation of the domestic economy to the European one are outlined: new industrial agreements, trade agreements and
agreements with new partners, adoption of legislation on the protection of investor rights, insurance of various risks, adapta-
tion to the rules of the single European market, renewal of the transport and logistics infrastructure. The activation of foreign
trade and the rapid development of investment activity should ensure the financial and economic recovery of Ukraine. Demining
territories, freeing access to all ports, withdrawal of troops will enable investors to make decisions in favor of Ukraine. As a can-

didate for the EU, Ukraine will become an attractive country for investment.
Key words: foreign trade, investments, war, conditions of European integration.

Hoc'ranomca npo6aemMu. BiTHOBUTU 30BHIIITHIO
TOPTiBJIIO, aKTUBiByBaTH MIPAMi iHO3eMHi iHBecTH-
11il, BiIHOBUTU MOMKJIMBICTh YKpaiHu OyTU HAZiHHUM
IIapTHepPOM Ha MiXKHApOAHiN apeHi JOBOEHHOTO UacCy €
OMHUM 3 13 HaWBaKJIUBIMIUX 3aBAaHb IJIA (DiHAHCOBOTO
Ta eKOHOMIiUHOTO MalOyTHHOTO YKpaiHu. BeaymoBHO,
110 Ha Ilell Ipollec BIIMBae Oe3meuHa CUTyaIlid Ha
KOpOHaxX KpaiHW, a TaKOXK BIAKPUTTA Ta ONTUMisaliid
iCHyOUHMX IIJIAXIB a3iaTChbKUX, €EBPONENCHKUX, Ta
adpuKaHCbKUX KpaiH. Aje HaBiThb, AKIIO HacTaHe
TpUBAJIUN MUpP, 3aBAaHHA BimOyZoBU KpaiHU cTaHe
BEJIUKUM BUKJUKOM [JI BCbOTO CYCIILJIBCTBA Ta Kpa-
iHu B HijOoMYy.

Amnajni3 ocraHHiX mocaimskeHs i myosmikamii. [Tu-
TaHHAMY YMOB 30BHIIITHLOI TOPTiBJIi Ta mpobaeMaTuIti
eKCIIOPTHO-IMIIOPTHUX oOllepalliii mpucBAYeHO IIpali
Takux HayKoBIiB ak: A.Ilegopuenko [1], C.Cxpun-
HukK, O.IIpomeBar, O. Bopouosa [2], M. MarBees,
B. JIebeguenko [3], O. Tpopimiiesa [4], O. HecTepon
[5]. IluTanua iHBecTuIlifinoro 3abe3meueHHA BU-
cBiTeni y mpamax: H. Tumormnienko, A. BuniaeBchbka
[6], O.ITaaumuu [7], O.3pobox [8] Ta immri. IIpore
B yMOBax IIOCTiHHWX 3MiH, I[0 CIPUYMHEH] BiliHOIO
NUTAHHA BiJHOBJIEHHS 30BHIIITHBOI TOPTiBJi Ta 3aiy-
YeHHA 1HOBeMHUX iHBeCTHIli#l B YKpainy HabyBaOTh
Bce OiIBIIIOro 3HAUEHHSI 0COOJIMBO y IIOBOEHHUIT Uac.

®DopmyTIOBAHHA IijIel cTaTTi (IIOCTAHOBKA 3aBIAaH-
Ha). MeToo cTaTTi € JOCTiIKeHHA CyYacHOTO CTaHy
B0BHINTHBOI TOPriBIi YKpaiHm, a TaKo:K mpobdsemMam 3a-
JIy4eHHA 1HO3eMHUX iHBECTUILiN B EKOHOMIKY ¥YKpalHuU.

Bukaam ocHOBHOTO MaTepiaxy mociaimkeHHs. Bi-
Ipasdy micasa pociiicekoro BropraeHHsa BBII YVkpai-
Hu 3Hu3uBcA Ha 30 BimcoTkiB IIpobaemu, moB’a3ami
3 BTPATOI0 UaCTUHU TepuUTOpil, py’HyBaHHAM, Bix-
KJIOUeHHAM eJeKTpoeHeprii, Big’ismom mpariBHUKIB,
0JIOKYBaHHAM TOPTOBEJIbHUX IIISAXiB i MOMTKOMKEHHAM
aKTUBiB migmpueMcTBa OyJIU CTBOPEHi eKOHOMIiuHi Ha-
CIigKM, TaKi AK iHQIAIIA Ta SHUKEHHA CIOKNUBAHHA
Ta NOTipIleHHA iHBeCTHUIIIHOI aKTUBHOCTI. Bunukia
curyania rimboKoi eKOHOMIUHOI KPpM3u HAaIPUKiHI
2022 pory. Ha mouatxky 2023 pory OyJiu 03HaKU Bij-
HOBJIEHHS, aJie BOHO Bi0yBaeThCS B MEBHUX yMOBaX
IIOTEeHITiasl 3MEeHIIINBCSA Malike HA TPETUHY IIOPIBHAHO
3 TIOTIePeIHBOI0 cuTyalieio Biinu. IloTpiben uac, 1106
YKpalHChbKa €KOHOMiKa IIOBEpHYJIacAd Ha JOBOEHHUM
IIJIAX PO3BUTKY OaraTo poKis.

Imozemua migTpumka B posmipi 32 minbapzis mo-
aapiB y 2022 pori gomomorsa 3abesneunTu GYHKIIiO-
HYBaHHSA IeprKaBHOTO ceKTopy YKpainu. ¥ 2022 porri
3aikcoBano medinuT Oomsxery y posmipi 17,5%.
BBII, ane 6e3 30BHIIIHLOI JOTTOMOT'Y BiH OyB 01 3HaU-
HO BUIIUM, a BiiTaK 3arpo3a OaHKPYTCTBA AeprKaBU.
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Ob0mesKyBasibHA MOHETapHA IOJIITHKA CIIPUAJIA CTa-
6inbpHOCTI (hiHAHCOBOI cucTeMU B IepINNH PiK BifHU.
Ilo ma#nBaskguinoro cepen axiit HBY — Bcranos-
JIEHHA TPOIIEHTHUX CTAaBOK Ha IOCTiiHOMY piBHiI 25
BiZICOTKIB, (piKCyIOUM KypC I'PUBHI Ta 3aIIPOBAKYI0UN
UmCJIeHH] 00MeKeHHA moa0 QyHKIioHyBaHHA OaHKiB-
ChKOI CHCTEMU Ta BaJIIOTHOTO PUHKY. Uepes pociiichbKe
BropraesHa y 2022 pomi B YKpaini spocsiu minu Ha
26,6% , 110, ogHAK, OYJIO HUMKYUM Pe3yJbTAaTOM Bif
OUiKyBaHOTO.

Bracnigox BiliHM yKpaiHChKa IIPOMUCJIOBICTH
i cimbCchbKe rocmomapcTBO OyJiM MaiiyKe mapaJjisoBaHi.
Pociaau mepemmkoauau BUAOOYTKY OiJBIIiCTH POIO-
BUIIl MeTaJIeBUX PyJ B YKpaini. Bumobyrox madTu
TAKOK PiBKO BIIaB, aJjie HABIiTH 0 BTOPTHEHHA YKpa-
iHa OyJia 3aJie;KHOIO Bim iMmopTy Ha(TOIPOAYKTiB.
3apas 151 CHpOBUHA iMIIOPTHA MTEePeBaKHO 3 OJIMIKUNX
Kpaiu cycigiB. Ilinnto iHTeHCMBHUX aTak OyJia eHep-
reTruuyHa iH(QpacTpykrypa: nmpubausao 50% axTusis
YKpaiHChbKOI eHepreTUKM 3HUINEHI a00 OKyIOBaHi.
TaxkoK BHUIKYETHCA IIOMUT; BiAOymoBa €KOHOMIiKM
BUMAaraTuMe 3HAUHUX 1HBECTUIIN B IIbOMY CEKTODPI.
Bocernu 2022 pory ranysb Bupobuia npubiausuo 40% .
BUPOOHUIITBA MEHIIE, Hi’K POKOM paHilre. 3HAUHUX
30UTKiB 3a3HaJIO i CiJIbCbKE T'OCIIONAPCTBO BTPATU
BHACJiIOK mociBy Ha 30% MeHIIIol mJIoLIi.

Yepes BropraerHa Pocii B 2022 pomi BmaB eKcmopT
ToBapiB 3 YKpaiuu Ha 35%, a eKCIOPT MOCJAYyT — Ha
28% . Ilpore saBmsiku MiskHaApomuii minTpumiri Kuesy
BHAJIOCA OOMEKUTH 3TOPTAaHHA MijKHApPOLHOI TOPriBii
Ta IPU3BECTH [0 3HAUHOI IlepeopieHTallii TOPToBUX
miaxiB. Bysu nmoBHiCTIO po3ipBaHi TOProBeabHi Bif-
"HocuHU 3 Pociero Ta Bimopyciero.

Huaamika o0cAriB eKCIopTy Ta iMmopry YKpainm
3a ocraHHi 10 pokiB micTurhca Ha puc. 1.

3a manumu MinmictepcrBa (inamciB YKpainu oue-
BUAHO, IO 30epiraerbcs 3arajbHa TEHAEHIIIA IO
3POCTAHHSA eKCIOPTHO-IMIOPTHUX ollepalliii, mpore
MOXKHA I00AaYUTH, IO iMIIOPT 3HAYHO BUIEPEIKYE
€KCIIOPT.

BilicbkoBi [il npusynuHUJIN HAaAXOAKEHHS iHO-
3eMHUX iHBecTuniyi B Ykpainy. Bouu 3meHmunucsa
3 mouan 7 miabapaiB mosapiB CIIIA mo sumre 190
MinsiiouiB gosapiB CIITA (3a mepiri Tpu KBapTaau
2022 pory). YkpaiHa 11e f0 BiiHU 3ajydumiia JIUIIIEe
4,7% yci npsmi inosemui imBecTuIlii B perioni Ilen-
TpanbHOi Ta Cximuoi €Bponu. Ii imBecTunii 6yxzyTs
BaXKJIUBUM DPyHIiiHEM (haKTOPOM €KOHOMIiuHOTO Bif-
HOBJIEHHA KpalHW micad BiiHU.

Exonomika YKpalHU IepeHIia y pesXuUM BifiHN:
maike 43% BupmaTkiB Oomxery y 2022 pori Oyiam
cupsaMoBaHi Ha 000poHHI moTpebu. Butpatu Ha 0060-
poHy i GesmeKry 3pocyi B eB’ATb pasiB 3a pik. Of-
HOYACHO JOXOJAM OIOMKETy 3POCJIV JINITe MEHIIe HiK
Ha 50% . Exonomika YKpaiHu BUABMIACA 3LATHOIO
OIBUIKO aJamnTyBaTUCA A0 CKJAJAHWUX yYMOB BiliHM.
IIpore BUKJIMKU PEKOHCTPYKIII OYyAyTH BeJIWUE3HU-
MU — Bix BigHOBJIEHHA (hidwuHOI iHMpPACTPYKTYDPH,
0CcO0JIMBO eHepreTUYHOI, HA (hPYHKIIOHYBaHHA iHCTHU-
TYIi#l B yMOBaXx MOTEHI[ITHO 3HAUHOT'O HAXOKEeHHA
KomTiB gomomoru. OKpeMi CEKTOPU TaKOXK MalOTh
BiIMIHHOCTL y PeKOHCTPYKIIii. Baxka mpomMuciIoBicTh
i rippnyomO06yBHA IPOMUCJIOBICTH 3a3HAJIN BEJIUUE3-
HUX BTPaT, BKJIIOYAIOYM JOCTYII MO0 pecypciB. Burim-
KOM JAJISI CiTbCBKOTO TOCIIOAAPCTBA 3 BEJIMKUM IIOTEH-
1iaJgoM po3BUTKY Oyle pO3MiHyBaHHS IOJIB i mocTym
IO0 BOBHIITHIX PUHKIB.

Ilpsami inosemHi iHBecTUIil € ABUTYHOM TOPIiB-
JIi Ta IO3BOJAIOTH YKpaiHi IOBHIiINIe 3agydaTUCSa IO
Mi*KHApPOZHOI'O Ta €BPOIENCHKOT0 eKOHOMIUHOI'0 KoJIa.
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Puc. 1. [lunamika o6cariB ekcnopry Ta iMmmopry Ykpainu 3a 2012-2022 pp.

Iocepeno: mobymoBaHo aBropamMu 3a gaHumu [9]
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Cepiio3Hi BifiCbKOBi 30UTKU 3 TOUKU 30PYy (hiBUIHOTO
KamiTany — eHepreTndHa iH(QpacTpyKTypa, 3aBOLU,
cTajeBapHi Ta MPOMUCIOBi mepepoOHi mizmpmemMcTBa
CTBOPIOIOTH BEJIMUE3HI MOXKJMUBOCTI 1A iHO3€MHO-
ro kamitamy. 1106 imBecTOpM MOTJIM CKOPUCTATUCS
UM IIOTeHIliajioM, ¥YKpaiHa Mae AOKJACTU 3yCWUJb,
COPAMOBAHUX Ha iHCTUTYIi#HI pedpopmu y 60poTHOi
3 KOPYIIIIi€ero, Jeosirapxisailii eKOHOMiKY, 3SMiITHEeHH]
B3aKOHHOCTi BJIACHOCTi Ta 3MiHU B CyJOBili cucremi.
KosxeH monap, BKJIameHUIl iHO3eMHUM KamiTajioM,
OyZe MaTH BUCOKY MYJbTHUILIIKAIIAHY IiHHICTE i mo-
noMOJKe YKpaiHi mpocyBaTy TeXHOJIOTil Ta migBM-
miyBaTu nponyKTuBHicThb. He TinbKmM iHBecTHIIiliHI
pimennda cupuAaoThk 3poctanHio BBII, cnosxuBanHsa,
TOBapooObiry ToIro, aje i BifirparoTh BaXKJIUBY IICHUXO-
JIOTiYHY POJIb, 3a0X0UYyIOUM 0iJbIlle KOMIAHIN TO PO3-
MillleHHA BiJTBHOTO iHO3eMHOIO KamiTany B ¥YKpaiHi.

3BuUUaiiHo, MacmiTad HaAXOMKeHHS iHBeCTHIIiN
Oyme pesyJbTaTOM 0araThboX 3MIiHHUX, TAKUX SK II0-
IaJbIIUM Xin BifiHM, eHepreTmuHa Oe3meka KpaiHu
abo HagBHiCTH Pobouoi cuiu. BesymoBHO TPygHOIIL
y 3aJlydeHHi IPAMUX iHO3eMHUX iHBECTUIII! IO ITOYaT-
Ky ITOBHOMACIITA0HOTO BTOPTHEHHA OYJIM HACIiIKOM
BropruenHs B Kpuwm ta Ha [lonbac. [lunamika obeAry
IpAMUX iHO3eMHUX iHBecTuIii 3a ocranHi 10 pokiB
MicTuUThCA Ha puc. 2.

Ho BiliHu Ykpaiza cnpuiimasnacd y cBiTi Ak Kpai-
Ha 3 BUCOKUM pPiBHeM Kopymiil. Ingexc cipuiinaTTa
KOpYyII[ii poKkaMu 3aJjiiIiaBcAd Ha OJHOMY DPiBHI Ta
KonmBaBca Mik peiituHTOoM 30 (v 2019 pomi) i 33
(y 2022 pomi). Ile craBuso Yrpainy Ha 116 micie
(i3 180 mocaimxenux kpain) y 2022 pomi. OgHax
TMOKPAIlleHHA B ITiHt cdepi € HeoOXiZHUM Y KOHTEKCTL
HomaHHA 3aaBKU Ha uwiaeHcTBo B €C Ta HATO.

Y Gepesni 2023 pory ypdAn saTBepauB lepixas-
HY aHTHKOPyIIiHy nporpamy Ha 2023-2025 poxwn.
Bitina nmpuckopuia mporec geosrirapxisarii. Ile# mpo-
mec Ie modaBcsA A0 BifiHM — B Tomy umciai y 2021
pomi mpu¥HATUN 3aKOH IIPO OJirapxis, AKUU MaB
CYTTEBO 3MEHINUTHU BILJIMB HaWbaraTmmnx yKpaid-
CbKUX IIIANPUEMIIIB Ha TOJITWYHE KUTTA KpaiHu.
IIpore peasizariro aKTy IPUSYOUHWIN MIJIAXOM Bii-
Hu. Tum He MeHI, 3HAYEeHHS OJIirapxXiB ciabiiae
yepes3 3POCTAHHSA BILIUBY 3aXifHUX KpaiH Ta IX BUMOT
CTOCOBHO IIhOTO. YKpaiHa, OTPMMABIIU CTATYyC KaH-
IunaTa y €BpolefCbKUI IIPOCTip, TOBUHHA BUKOHY-
BaTU €BPOiHTerpaiiiHi mpasuja y CBOeEMY BeKTODi
CUCTeMaTUYHUX 3MiH.

TooBHe 3aBHaHHs iHO3eMHMX iHBECTHIIIH He 00-
MEeXKYEThCA JUIle HATaHHAM JONATKOBUX (hiHaHCO-
BUX DecypciB B eKOHOMiKY; BOHO TaKO’X BKJIIOUA€E
3a7J0BOJIEHHA NOTPed mpumiiMarouol KpaiHM B HOBUX
mepeoBUX MeToAax Mpalli Ta 3acobax BUPOOHUIITBA.
B nbomy KOHTeKCTi B KpaiHi-penumnieHTi GOpMyOTH-
cA HOBi BUPOOHUYI BiTHOCUHU, AKi CIIPUAIOTH OiJIBIIT
e(heKTUBHOMY BUKOPUCTAHHIO iHOBEMHOTO KaIliTamay.
3pocTaHHS OOCATIB iHO3eMHUX iHBECTUI[i# BIIJIMBAE
Ha pPisHi chepu eKOHOMiKU, CIIPUAIOYN BiJTHOBHUM
mpolecaM, 3MEHIIIeHHI0 0e3p0o0iTTA, 30i/IbITTeHHIO I10-
IaTKOBUX HAOXOMKEHBb N0 OIOIKETiB, MOKPAIeHHIO
YIIpaBJIiHHA, ITOCUJIEHHI0 KOHKYPEHIIil B HaI[iOHAJb-
Hilfi eKOHOMIIli Ta PO3BUTKY coiiaabHoil cepu [11].

ITuranna inrerpamii Ykpainu y €BponeicbKui
IPOCTip OAHOBHAYHO MOTPedye KOHKPETHUX KPOKiB
Ta pimrenb. O6paBiu nmuiax €spoiuTerparii Ykpaiua
Mae BUKOHATU PAJX YMOB Ta pedopM y PiSHUX rasrysdax
yepes IIeBHI YMHHUKY (PiHAHCOBO-eKOHOMIUHOI aKTH-
Bisaril 30BHIITHBOI TOPTiBJII Ta iHBECTHUITI:
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Iocepesno: mobynoBano aBropamu 3a gaHumu [10]
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[y

YUHHUKU ®ITHAHCOBO-EKOHOMIYHOI AKTUBI3AILII 30BHIIIHBOI TOPT'IBJII TA IHBECTHUIIINA

Iniyiamueu y nogimmnix Vxkpaina Mae OyTH 3aIliKaBIeHa CTATH YIaCHHKOM
nPOMUCIO6UX I:> Hudpooro enuHoro puHky €C Ta OyTH YYaCHUKOM
—> npoekmax €C peaiizarii €BpoIeiicbKOTo 3eJICHOT0 KypCy.
3axntouennn 0ozosopis, JlaHi JIOMOBJICHOCTI JIOITOMOXKYTbH CIIPOIICHO
|y domoenenocmeit npo iMIuIeMeHTyBaT PerioHanbHy KOHBEHIIIO PO
Kiﬂb’fy mopzienio MaH-EBPO-CEPEI3EMHOMOPCHKI  MpedepeHITiiHi
aKmyausyioiu ysacy na :> npaBuiia NOoXokKeHHs. HoBUMH piopUTETHUMU
Hoe6uX napmuepax. Ax KpaiHaMU-TIapTHEpaMU Malid O pO3TISAaTUCH
xpainu Mazp u6.y Ianis, [anonesis Ta [liBnenna Kopes.
(Mapokko, Tynic,
Anorcup)
Vkpaina wmae iHimiroBaTH psax  pedopwm,
HacamIiepes], Oi€BO Ta IOKa30BO OopoTHcs 3
Pegpopmu, wo .
:> MPOJAXKHICTIO, XaOAPHULTBOM JJIsl 3aJTy4€HHS
=N 3”‘”{”““’0 mo l?p aea MpSMHUX 1HO3EMHMX 1HBECTHIIIH, IO J1acTh
[Heecmopie MOXITUBICTh 3aCTOCYBaHHS epeI0BUX
JIOCATHEHb, sKi O Jaau MOXKIIMBICTH ICHYBaTH
JOOPOCOBICHIM KOHKYPEHLii Ha HAllIOHAJTHLHOMY
PHUHKY ISl BCIX HOTO YYaCHHUKIB.
Cmpaxyeannsn
pinancosux, CTBOpeHHsI MEBHOrO iHBecTHLiiHOrO Qonay y
iHgecmuyiinu ﬂ MMOBOEHHUH Yac BiA (iIHAHCOBHMX, CKOHOMIUHUX,
X ma inwux BAIIOTHUX, IHBECTUIIMHUX pPH3HUKIB 3MIir Oun
PuU3uKie HaJaTH MEBHOT BU3HAYCHOCT] IHBECTOPIB.
Imnnemenmauin VYkpaina Mae Ha 3aKOHOJJaBYOMY PiBHI 3aIIPOBAIUTH
€0UHO020 HopMaTHBHI akTH €C, MpUBECTH Y BiNOBIIHICTH

—

ROPAOKY, wio oie
Ha punkax €C -

BITYM3HSHI HOPMATHBHI TOKYMEHTH Ta 1HIIIIOBaTH
PO3pOOKY Mi3aKOHHUX aKTiB 32715 POTEKITiT
IHBECTOpIB, 30KpeMa: 3a0e3MeueHHs CTa0lIbHOCTI
HalliOHAJILHOI TPOIIOBOT OIMHUII. be3yMOBHO CITijT
MEePEHHATH Ta 3aTIO3UYUTH JIOBI]] IHIIUX €BPOTIEHCHKHIX
JiepKaB y MUTAHHAX MOHETAPHOI MOJIITHKH,
UQpoBi3alii [epKaBHUX Ta MICIIEBUX OpPTaHiB BJay,
ONTUMI3yBaTH Ta 3pOOUTH MaKCHMAaJIbHO MPO30Pi
Jiep>KaBHI 3aKyIiBIIL.

\4

Mooepnizauyin
mpancnopmuo- | ]
J02icmu4Hoi I
ingppacmpykmypu

VYkpaiHa Ma€e BiIHOBHUTH CBOIO TPAHCIOPTHY iH(PACTPYKTYpY,
100 pO3BUBATH CBOIO €KOHOMIKY Ta IHTETpyBaTHCS 3 €BPOIIOIO.
OdiHaHCYBaHHSI €BPOICHCHKHX MPOEKTIB HAIACTh MOMIIHBICTbH
(iHaHCYBaTH pi3HI TpaHCHALIOHANBHI JIOMOBJIEHOCTI, IO
MOKpalaTh BiAMOBIAHY iHQPACTPyKTypy. YdacTh YKpaiHu y
UX JIOMOBJICHOCTSX Oy/e KOPUCHUM 1 HUHINIHIM wieHaMm €C,
HAMPUKIAA, UULIXOM TOOYJOBH HOBHX CIOJIYYeHb MiX
[omemiero, VYropmmuor, CiaoBayunHO Ta PyMmyHie€ro.
AKTyaJlbHUMH CTaHyTh €BPOMEHCHKI npaBuia
MYJIBTUMOJATIBHUX MEepPeBe3eHb, SKI 3HAYHO IOKPAIIATh
CHUTYAIli}0 13 KOHKYPEHTOCIIPOMOXHICTIO YKpaiHH Ha CBITOBIl
apeHi TPAHCIIOPTHUX IEPEBE3CHb.

Puc. 3. YuaHUKY (piHAHCOBO-eKOHOMIUHOI aKTMBi3allii 30BHIIITHBOI TOPTiBJIi Ta iHBECTUITiH
Iocepeno: chopMOBaHO aBTOPaAMU
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Ilepen Ykpainoio cTOITH OaraTo BUKJIUKIB, i mpo-
THO3M IIOAO0 MaWOyTHBOTO OKPEMUX Tajy3eil eKOHO-
MiKU € HeBU3HAUeHUMU. TeMIU PeKOHCTPYKIII 1 ix
MaiOyTHe 0araTo B YOMY 3aJIE}KUTDH BiJ| HaAXOMKEHHS
imBecTHUITiH.

He MoKHa BUKJIIOUYUTHU, IO HAWOJIMIKUUMU PO-
KaMu YKpaina Oyzme memasi OinbIlle KOHKypyBaTu 3a
iHBecTOpiB 3 iHIMUMU eBpoIelicbKUMU Kpainamu. e
TaKOK 3ajie’KaTuMe BiJ HasgBHOCTI cTabinbHOI iH(pa-
CTPYKTYPHU, CTaOiIbHOTO €HEepreTUUYHOTO CEeKTOpPYy Ta
HasBHOCTI IIpaIiBHUKiB. ¥YMOBOIO 3aJIlydyeHHs iHBeEC-
TUIIN 1 3amycKy IicasABOEHHOI BimOymoBU KpaiHu €
JOBTOBIUHICTH MUPY Ta MpaBoBa CTabiIbHICTE.

BucHOBKM Ta MepPCHEeKTHUBU MOJAJBIINX TOCJi-
mxenb. HacaMKinenp coif migkpecanTu, M0 BUKOHAH-
HS TMEeBHUX YMOB Ta BUKOHAHHSA BiATOBiTHUX TOMOB-
JIEHOCTEeH Moo aKTyaJsisarii 30BHIiNIHKOI TOPTiBIi Ta
OpAMUX iHO3EMHUX iHBECTHUIIINl CTOCYIOTHCA CUTYyaIil
micnda 3aKiHueHHA KOHQUIIKTY. o TOrO MOMEHTY Bi-
TUN3HAHA eKOHOMiKa MoTpedye OibIT 00MeKyBaIbHOTO
migxony, HaOPUKJIA] BUKOPUCTAHHA KOHTPOJIIO HAT,
IOTOKOM KaliTamy.

OTKe, MPUCKOPeHe eKOHOMiuHe BiJHOBJIEHHSA
Yxpainu mae 6a3yBaTucsa Ha MOTYKHOMY BiTHOBJIEH-
Hi 30BHIiIIHBLOI TOPriBai Ta OyMy IpAMUX iHOBEMHUX
imBecTHUIill, OCKiNIBbKYU BHYTPIIIHIX pecypciB He BU-
cTauuTh MJs (piHaHCyBaHHA moTpedbu Kpainu. Baso-

BUM IIPUIYIEeHHAM IJIA MacIITa0HOI PEKOHCTPYKILii
Vipainu € gmeorkymaria TepuTtopili YKpainu, mocsar-
HEHH# JOBrOTPUBAJIOrO MUDPY i, TAKUM YMHOM, BUDI-
IIeHHA TOJIOBHUX IIpobsieMu Gesmeku. BaxiamBo, 110
Iesaki mpobyieMu Ges3lleKu 3aJUIaThCsA HABiTH micad
IOCATHEHHS TPUBAJIOTO MUDPY, MOKU IIPU BJaAi Oyme
imnepiasmicTuunuMil pocitickkuii pexxum. Binbin Toro,
BUHUKHEe HeOOXiJHICTL PO3MiHYBaHHSA BEJINUYE3HUX
TepuTopiil Ha cynIi Ta Boai. Binbin Toro, IoBEOMAaCIII-
TabHa BiliHa, Ipo AKY HILJIOCS BUIME, BiAKpuUIa HOBi
MOXKJIMBOCTI. 30KpeMa, KaHAUIaTypa YKpainu B €C
CIIPOIITYE MLIAX pedopM, 3MiHA MOJITUKU cTA€ OiIBIIT
mependavyBaHOIO Ta 3BUYHOIO MJIs 0araThox MisKHA-
POIHUX TPaBIliB, i — AKIIO mpobieMu Oe3meKu BUPi-
IeHi, TpUHANMHI IIeBHOIO MipOI0 — pPOOUTH KpaiHy
OisBINT iHBECTUIIIHO TPUBAOJIUBOIO.

VYkpaina He MOKe YeKaTu, IOKU 3aKiHUUTHCA Biii-
Ha, 1100 moyaTu BimOymoBYy, AK KpaiHi moTpibHAa Impa-
Ie3JaTHA eKOHOMIiKAa Mijf yac IIOBHOMACIIITAOHOI BilfHM.
Ile HEMOKJIMBO PO3PaxOBYBATU TiJIBKM Ha MiKHa-
POAHY IOIOMOTY [JIsl 3aJO0BOJIEHHS MOTPed YKpaium.
B ocranHi micami 30BHIIIHA gomoMora 3HaYHO IIOCJIA-
OJIIOETHCS, XOUa ITUPOKA 30BHINTHA ITiATPUMKA 3aJIH-
mIaeTbCA HAA3BUUYAMHO BaYKJIUBOIO. YKpaiHa € eKo-
HOMIUHO CTifiIKOI0 B KOPOTKO- Ta CepelHbOCTPOKOBill
TIePCHeKTHBI — 3a yMOBU 0e3mocepeHboI TiATPUMKN
pedopM i peKOHCTPYKIIiHN MaiiiKe y Bcix cepax.
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EKOHOMIYHI IHCTPYMEHTU EKOJIOTIYHOI
MOMITUKU YKPATHU Y QOCATHEHHI LINEN
EBPOMNENCHKOrO 3EJIEHOIO KYPCY

ECONOMIC INSTRUMENTS OF THE ENVIRONMENTAL
POLICY OF UKRAINE IN ACHIEVING THE GOALS
OF THE EUROPEAN GREEN DEAL

AHoTauis. B cTatTi po3enaHyTi aKTyanbHi MATAHHA 3ACTOCYBAHHS GIEBUX IHCTPYMEHTIB, Gep)XaBHOI eK0I02I4HOI MONITUKM 3 METOK
gocsicHeHHs Liieri EBpoNencbKo20 3e/1eH020 Kypcy LW0go KNIMATMYHOI HeMTPAbHOCTI eKOHOMIKM T YCMLLIHOI iHTe2pauii YKpaiHm
B €C. 3a3HA4eHo, Lo Yepe3 BUHUKHEHHS BHYTPILLHIX | 30BHILLIHIX PU3MKIB, CPUYMHEHMX NAHGeMi€eto, BOEHHUMM GiiMu POCICLKOT
¢egepavii Ha TepuTopii YkpaiHm Ta ix 32yOHuMu Hacnigkamu, BUHMKAe noTpeda B YJOCKOHAIEHHI gitounx Ta po3pobui HoBuX Mig-
XOgiB 1L0gO pe2y/IlOBAHHS eKOM02iYHMX NPOLECIB TA 3MEHLLeHHS! GHTPOMO2eHHO20 BI/IMBY Gisi/IbHOCTI CYO EKTIB 20CMOGAPIOBAHHSI.

[pobnemu popmyBaHHS, pe2ytoBaHHS T4 GYHKLIOHYBAHHS eKON02IYHOI MONITUKM HO HU30BOMY, Pe2IOHAIbHOMY Ta HA-
LJiOHAIbLHOMY PIBHSIX BUCBIT/IEHI Yy HAYKOBMX NpaLisix 6a2atboX BITYUIHAHMX | 3apyOKHNX ydeHuX. Pe3ynbTatu ix gocaigxeHsb
CMCTeMATU30BAHO TA YMOBHO 00’€GHAHO Y Taki epynu: 1) TeopeTMKo-MeTogo/102i4Hi 3acagu gepyKaBHOI eKo102i4YHOI NOMITUKY,
2) PiHaHCOBO-iHBECTMLiFiHI aCNeKTH eKoM02i4YHOI MOMTHKW i 3) OpeaHi3avisiHi acnekTy 3aCTOCYBAHHS IHCTPYMEHTIB MOMITUKY.
[poTe no2mmbaeHo20 gocnigkeHHs MOTpebye CUCTeMA eKOHOMIYHMX IHCTPYMEHTIB gepXXaBHOI eK0/102i4HOI MOAITHKK. ToMy MeTa
CTaTTi nossi2ana B po3pobui npono3nLiii Logo BJOCKOHANEHHS eKOHOMIYHUX IHCTPYMEHTIB gepXXaBHOI eK0102i4HOi MOMITUKM
B KOHTEKCTi qoCA2HeHHs Liinier EBPonencbKo20 3e/1eH020 KypCy.
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[1poaHani3oBaHoO Ta 32pynoBaHo gitoyi eKOHOMIYHI IHCTPYMEHTH gepyKaBHOI eK0/10214HOI MOMITUKM, 30KpemMda BUJiNeHo npumy-
COBI, CTUMY/IOIOYI | 3MILLIAHI. 3A3HAYEHO, L0 HUHI K/II0YOBUMM eKOHOMIYHUMM IHCTPYMEHTAMM JepXKaBHOI eKOI02IYHOI MOMITUKN
B YKPQiHi € eKos102i4Hi naatexi, ki 32igHo MeTogosioii EBPONEeNCbKOI KOMICII MOBUHHI BKIIOYATH €KOMORiYHI NAATeXi Ta PeHTHY
ATy 30 KOPUCTYBAHHS HAGPAMM, NICOBUMM ¥i BOGHUMM pecypcamu, a TaKox «3eeHmnit» Tapug. CPopmyaboBaHo nponosnuii
1J0gO YGOCKOHAIRHHS GilounX eKOHOMIYHMX IHCTPYMEHTIB gepyKaBHOI eKO/I02IYHOI NOJITUKM B YACTUHI BIPOBAGXKEHHS CUCTEeMM
«3e/IeHNX» gepXXaBH1X 3aKyniBe/ib, MOgepHI3aLii TPaHCMOPTHOR0 eKOI0_2IYHO20 NOgATKy, HAGAHHS NOGATKOBMUX Niba gAs BU-
POOHWMKIB, IKi 30CTOCOBYIOTb pecypco3bepizatoyi TexHonozii i matepiany.

Knto4oBi cnosa: «3eseHi» 3akynisi, «3eneHnit» Tapug, ekoa02i4Ha NoaiT1Ka, ekono2iYHNi MogaTok, eKOHOMIYHI IHCTpyMeHTH,
€BPOIHTE2PALisi, pecypco3bepiaaioya TeXHOM0R2is, CTANNIi PO3BUTOK, CyO EKT 20CNOGapIOBAHHSI.

Summary. The topical issues of applying effective instruments of environmental policy in order to achieve the goals of the
European Green Deal were described. It's important in context of achieving the climate neutrality of the economy and the suc-
cessful integration of Ukraine into the EU. It is noted that due to the emergence of internal and external risks caused by the
pandemic, the military actions of the russian federation on the territory of Ukraine and their harmful consequences, there is
a need to improve existing and develop new approaches to regulating environmental processes and reducing the anthropogenic
impact of the activities of business entities.

The problems of formation, regulation and functioning of environmental policy at grassroots, regional and national levels are
highlighted in the scientific works of many domestic and foreign scientists. The results of their research are systematized and
conditionally combined into the following groups: 1) theoretical and methodological foundations of state environmental policy,
2) financial and investment aspects of environmental policy and 3) organizational aspects of the application of policy tools.
However, the system of economic instruments of state environmental policy needs in-depth research. Therefore, the purpose
of the article was to develop proposals for improving the economic instruments of state environmental policy in the context of
achieving the goals of the European Green Deal.

The current economic instruments of state environmental policy are analyzed and grouped, in particular compulsory, stimu-
lating and mixed ones are highlighted. It is noted that currently the key economic instruments of the state environmental policy
in Ukraine are environmental payments, which according to the methodology of the European Commission should include en-
vironmental payments and rent for the use of subsoil, forest and water resources, as well as the «green» tariff. Proposals have
been formulated to improve the current economic instruments of the state environmental policy in terms of implementing the
system of «green» public procurement, modernizing the transport environmental tax, providing tax benefits for manufacturers

that use resource-saving technologies and materials.

Key words: «green» purchases, «green» tariff, environmental policy, environmental tax, economic instruments, european
integration, resource-saving technology, sustainable development, enterprise.

Hoc'ranomca npo6aemu. Busnauenuii Yxpaiznoro
cTpaTeriuHUY HaIPAM Ha €BPOIEMChKY iHTerpa-
mito mepexbauae 3miticHeHHS e(eKTUBHOI eKOJOTiuHOI
TOJIITUKY B KOHTEKCTi €BPOIEiChKOT0 3eJIeHOT0 KYpCy,
sarBepmkenoro y 2020 p. €sponeiicbkoio Kowmiciero.
OcHOBHa MeTa HOro IMOJATAE Y JOCATHEHHI KJIiMaTUIHOI
HeHlTpasbHOCTI eKoHOMiKM €Bpomneiicbkoro Coroay [1].
Hosyuarounch 10 pearisalrii 3a3HaUeHOI METH, a TAKOXK
BiTHOBJIEHHA 3PYHMHOBAHOT'O BHACJIIJOK BOEHHUX Iii
eHepreTUYHOTO ceKTopa Ha 6asi HalicyJyacHIIMX Tex-
HOJIOTi# 3aTBepA:keHa Enepreruuna crpareria YKpainu
no 2050 pory. B mi#t 3asHaueHo BeJIWKi MOTeHITiHHI
MOXKJIMBOCTI KpaiHu 111010 30iIbITeHHSI TOTYKHOCTEHN
BiTHOBJIIOBAHUX [J)KepeJl eHeprii, 30KpeMa BiTpoBOI
reueparii — mo 140 I'Br, couaunoi — mo 94 I'Br [2].

IligBuIineHHA eHepro- Ta pecypcoedeKTUBHOCTI,
30iJIBITIEHHS YaCTKU BiTHOBJIIOBAHUX I)Kepes eHep-
rii, PeIUKJIHT BifXO0/iB, 0O3eJI€eHEeHHA TPAHCIIOPTHOT'O
CEeKTOpYy, AuUIKiTaaisamid eKOHOMIKM Ta peajisarid
iHmMUX 1ijeii €BPOIENChKOTO 3€JIEHOTO KYpCy 3aJie-
JKaTh BiJi 3aCTOCYBaHHSA IHHOBAIliNHUX, e(DEKTUBHUX
€KOHOMIYHMX iHCTPYMEHTIB AePsKaBHOI €KOJIOTiuHOI
noJsituku. IIpoTe dYepes BUHUKHEHHSA BHYTPIIIHIX
i 30BHIMIHIX PUBUKIB, CHPUUYNHEHUX TaHJIEMi€I0, BO-
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€HHUMHU JiAMU Ta 1X 3TyOHMMH HACJHiIKaMU, BUHUKAE
moTpeba B YIOCKOHAJIEHHI AifounX Ta Po3poOIli HOBUX
OigXO0/iB MO0 PETyJIIOBaHHA €KOJIOTIYHUX ITPOIECiB
Ta aHTPOIOTeHHOTO BILJIUBY AiAJBHOCTI Cy6’€KTiB ro-
CIIOJapIOBaHHA.

Amnami3 ocTaHHIX mocaimskeHs i myomaikaiii. IIpo-
O61emu (OopMyBaHHSA, PETYJIIOBAHHS Ta (QYHKIIOHYBaH-
Hf eKOJIOTiUHOI IOJIITUKY Ha HU30BOMY, PerioHaJIbHO-
My Ta HalliOHAJHbHOMY PiBHAX BUCBITJIEHI Y HAYKOBUX
mparax 6araTb0xX BiTUMSHAHUX i 3apyO0isKHUX VUEHUX.
PesyabraTu ixX mociaigskeHb YMOBHO MOJKHA 00’ e€qHA-
T y Tpu rpynu. Ilepuia 2pyna HayKOBIIiB, BUBUAaJIa
TEOPETMKO-METOIOJIOTIUHI 3acaay Jep:KaBHOI eKOJI0Tiu-
"ol mositTuku. Crogu BxomaTh: M.B. Auapienko [3],
O.0. Bersunpruii [4], H. A. Majwum [5], JI. B. Cepri-
euko [6], O.B. ITupikos [7], B.I. Jlimmyx [8], T.C. Kau-
nmasu (T.C. Kandpal) [9]. Jdpyza zpyna mocriguukis:
¥.IIlaxszar (U. Shahzad) [10], C.Bepa (S. Vera) [11],
k. Metrkand (G. Metgalf) [12], P. Boabge-Emane
(R. Wolde-Yemane) [13], C. Mimuep (S. Miller) [14],
T.C. Kaugmau (T.C. Kandpal) [15], JI.II. Tanska
[16], M. KysuernoB [17] ocHOBHY yBary mpumiamia
(iHaHCOBO-IHBECTUIIMHUM acHeKTaM eKOJOTiuHOi1
mosiTuku. OprauisamiiiHi acrieKTH 3aCTOCYBAHHSA iH-
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cTpyMeHTiB moaiTuku BucBiTuau II. PoBekamm (P.
Rivekamp) [18], A.Centypk (Senturk A.) [19], E.Bap-
6ip (E. Barbier) [20] — mpems epyna — Tabia. 1.

Bigmaroun majgexxue 3400yTKAM BUILE3TaJaHUX Ta
iHIIMX BUEHUX, 3a3HAUMMO, II[0 IOTJINOJJIEHOTO JOCJIi-
IKeHHS MoTpebye cucTeMa eKOHOMIUHUX iHCTPYMEeH-
TiB Aep:KaBHOI eKOJIOTiUuHOI mOMiTUKU. AKTyaJIbHOIO
BUMOTOIO Yacy € MOIIMYK HaWbiJbIT TOCKOHAINX eKO-
HOMIUHUX iHCTPYMEHTIiB 3AiMiICHEHHSA Ifi€el TMOJiTUKU
3 ypaxyBaHHAM (piHaHCOBO-€KOHOMIUYHOI, ITOJITUYHOI,
COI[laJIbHO-eKO0JIOTiuHOl HecTabilbHOCTI.

®dopmyaroBaHHA 1igen crarri. Mera crarrti mosd-
rajia B po3poOIli IMPOIO3UITiil MO0 BAOCKOHAJTEHHS
€KOHOMIYHUX iHCTPYMEHTIB JepyKaBHOI €KOJIOTiuHOI
MOJITUKY B KOHTEKCTi HOCATHEHHA I[ijieii €BpoIei-
CBbKOI'O 3eJIeHOTO Kypcy. Peasisamia ix cupuaTtume
IPUCKOPEHHIO MiCJIABOEHHOTO BiTHOBJIEHHA €KOHOMI-
Ku YKpaiHuM Ha 3acajax CTaJIoOT0 PO3BUTKY Ta iHTe-
rpaiii B €eBponeficbKUil eKOHOMIUYHUN IIPOCTip.

Buknan ocHOBHOTO MaTepiaxy mocaimxenHA. Exo-
HOMIiUHi iHCTpYMEHTH! Aep:KaBHOI €KOJIOTiUHOI IT0JIi-
TUKU IPOTMOHYETHCA POBTIIALATH AK METOIU, BasKelli,
3axonu mii Ha cy6’€KTH TOCIOZapIOBaHHA 3 METOIO
CIIpAMYBaHHA 1XHBOI AiAJBHOCTI y HampAMi, AKUHA
BiiTIOBiTae mepsKaBHIN eKOJIOTiIUHIN mosiTumi, mra-
XOM BILTUBY Ha (popMyBaHHA (hiHAHCOBUX PE3YJILTATIB
IisgmbHOCTI, TOOTO MOXOMiB i BUTpAT.

IcayroTs pisHOMAaAHITHI €KOHOMIUHI iHCTPyMeEHTU
IepyKaBHOI eKOoJIoTiuHOl mosiTHKuU. 3a XapakTepoM
BILJIMBY TPOMOHYETHCS PO3AIIUTU IX Ha TPU TPYIU:
IIpUMYCOBi, cTumyJroroui i smimasni. IIpumycosi —

Ile iHCTPYMeHTH, 3a JOIIOMOI'0OI0 KUX Jep:KaBa uepes
iHTepHaJIiBaIil0 eKCTepHAJIill, MOXKe BIJIUBATU Ha
PiBeHP KOHKYPEHTOCIIPOMOYKHOCTiI Cy0’€KTiB rocIio-
IapioBaHHS, SHIIKYIOUMN Iell piBeHb y 3abpyaHIOBa-
yiB. 3a3BUYail, BOHU HOCATEL (hiCcKAJIbHUI XapaKTep,
CTBOPIOIOYM JOAATKOBI BUTpPATU AJIA HiATPUEMCTB
i cmoxkuBauiB. IIpore nmum camum BOHU (hOPMYIOTH
IOXOOU OIOMKeTy.

Cmumyatoroui iIHCTPYyMEHTH MaioTh Ha MeTi 3017b-
IIeHHA KiJBKOCTiI eKOJIOTIUHO BiAHOBiZalbHUX €KO-
HOMiuHUX Ccy0’€KTiB, PO3IMIUPEHHA 3aCTOCYBAHHSA
E€KOJIOTIYHUX TEeXHOJIOTiH, HAIIPUKJAJ, YePEe3 CUCTe-
MYy OIOJaTKYBaHHA, HalaHHA IMOJATKOBUX Ta 1HIIINX
miner Toiro. Ile crpusae 3MiTHEHHI0O KOHKYPEHTOCIPO-
MOXKHOCTI €KOJIOTIYHO BiATIOBiIAIbHUX IIPEACTaBHUKIB
0iBHEC-CTPYKTYP.

3miwiaHi iIHCTPYMEHTHU IIOENHYIOTH B CO0i mpu-
MYCOBi Ta CTUMYJIIOIOUi, OCKIJIbKM aAMiHicTpaTHUBHI
daxonu (mTpadu, CaHKII TOIMO) MO BiAHOIIIEHHIO
0 3a0pyAHIOBAUiB CTBOPIOIOTH HOBI MOJYKJIMBOCTI Ta
PUHKU OJA €KOJIOTiuHO BiAmoBimaJabHUX Cy0’€KTiB
rocuogapoBaHHA. IIpu mbomMy mOZaTKOBI BUTpaTu
IJIA OOHUX IiAIIPUEMCTB i CIIOKMBAUYIB € IyKepeaoM
IOJATKOBUX MOXOIIB IJIdA 1HINIUX.

B VYkpaini mupoKo BUKOPUCTOBYIOTHCA iHCTPY-
MEHTHU Bcix BuaineHux rpyn. Tak, cepen mpumyco-
BUX €KOHOMIiUHNX iIHCTPYMEHTIB 3aCTOCOBYIOTHCS
eKOJIOTiuHi momaTKu i 300puW, peHTHa mJjaTa 3a KO-
PUCTYBaHHS IPUPOSHUMU pecypcaMU Ta IIifBUIIeHi
CTaBKU iIMIIOPTHOTO MHTa Ha OKpeMi Irpynu ToBa-
piB. I3 cTumyniol0OUNX €KOHOMIUHUX IHCTPYMEHTIiB

Taoauuys 1
I'pynmyBaHHS pe3yJbTaTiB OCIiIKEeHb MPOOJIEM €KOJOTiYHOI MOJiTHKHN
Hanpsam .
T'pyna . P AgsTop HocrimxyBane muTaHHSI
IOCIiTKeHH S
1 Teoperuxo- M.B. Augpienko, |TeopeTuuHi OCHOBU Aep:;KaBHOI €KOJIOTiUHOI MOJITHKU, TPaKTyBaHHS
metomosoriuni | II.0O. BerBunbkuii, |TepMiHY Aep:KaBHa €KOJIOTiUHA ITOJITUKA
aCIIeKTH H.A. Manwur,
JI. B. Ceprieunko
0.B. ITupikos, PoskpuTTa cyTHOCTI €KOHOMiIYHMX iHCTPYMEHTIB Aep:KaBHOI eKOJIO-
B.I. Jlimyxk, riunoi mosiTukM Ta ix Kiaacubikamisa
T.C. Kaugman
1I dinancoBo- | Y. IIlaxsar, C.Bepa, | BuiuB eKOHOMIiUHUX iHCTPYMEHTIB Jep:KaBHOI €KOJIOTiUHOI MOJiTUKYI
imBecTHIiHL Hox. MeTrand, Ha «03eJIeHeHHS» eKOHOMiKHU, mo0yaJoBa Mozeseil (hiHaHCOBUX iHCTPY-
aCIeKTU P.Boubge-€Emane, |MeHTIB €KOJIOTiUHOI IIOJiTUKN
C. Minmep

T.C. Kaugmaa

MeTomosoriuni migxoau 11040 aHANiI3y iHBECTHUIIHOI MPUBABGIUBOCTI
MIPOEKTIiB BUPOOHUIITBA €JIEKTPOeHEePTil 3 BifHOBIIOBAHUX IKepes

JI.II. Tanmska

3acTocyBaHHSA «3€JIeHUX» (hiHAHCOBUX iHCTPYMEHTiB

M. KysHeros
riero

TapudHni crenapii B emeprocucTemMax 3 BifTHOBJIIOBAHOIO eJIEKTPOEHED-

II1 Opranisamiiai I1. Poseramn

Pospobka O6OisHec-mMomesell MiATPUMKN BUPOOHUKIB BigHOBIIOBaHOL

acIexkTu eJieKTpoeHeprii
A. CeHTypK Amnasis cTpyKTypu pUHKY cepTudikaTiB BiIHOBIIOBAHOI eJIeKTPOEHED-
rii
E. Bap06ip Opranisarmiiiai npo6sieMu MOOYIOBU «3€JeHOI» eKOHOMiKK

Ilscepeno: ysaraibHeHO aBTOpaMu Ha OcHOBI [3—20]
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34CTOCOBYIOTHCS IiJIbIOBI CTABKU iMIOPTHOI'O MHUTAa
Ha qedKi rpynu ToBapiB (esreKTpoMoOisi Ta ridpumm)
[21]. Kpim Toro, mpoBaguThcsa poboTa mO BIIPOBA-
IKEHHIO CUCTEMHU «3eJIEHUX» AeP:KaBHUX 3aKYIIiBesb
[22]. Ho rpynu 3MimaHuUX HaJEKUTH OAWH i3 TOJIOB-
HUX €KOHOMIiUHUX iHCTPYMEHTIiB JepsKaBHOI €KOJIO-
TigHOI MTOJITUKM — IIe «3eJieHui» Tapud.
KarouoBuMy eKOHOMiUYHMMY iHCTpyMeHTaAMU JIep-
JKaBHOI €KOJIOTIUHOI IOJIITUKY B YKpalHi € eKoJIoTiuHi
mraTeski (BKJIIOUAIOTh €KOJIOTIUHI IIaTeXi Ta peHTHY
IJIaTy 3a KOPUCTYBAaHHSA HaApaMu, JiCOBUMHU Ta BOIHU-
MU pecypcamu) i «3emenuii» Tapud. Ha puc. 2 BizoOpa-
JKEeHO BeJIMUMHY HAaAXOMKeHb BiJl 300piB eKOJIOTiYHOTO
momaTKy B YKpaiui B guHamimi 3a 2007-2022 pp.
Omxe, cmocTepiraiorThbca HecTabiJbHI TeMOU TpU-
POCTy MOXOMiB Bij cmyiaTw eKOJOTiYHOTO ITOJaTKYy.
¥ 2019, 2021 pp. mopiBHAHO 3 iHITUMU poKaMu Oy
BUIII TEeMIIM TPUPOCTY HAAXOMKEHHS eKOJOTiuHOTO
momatky. IIpore, srimHo meromoJorii €BpomneiicbKoi
KoMicil, 1o eKOJIOTIUHMX ILJIaTe)KiB CJIil BKJIIOUATU
He TiJIBbKU €KOJIOTIYHUU IOJATOK, AK Ile IPUNHATO
y HaIIifl KpaiHi HWHI, a I PEHTHY IJATy 3a CIIeIli-
aJibHe KOPUCTYBaHHA HAaApaMM, BOMHUMU U JIicCOBUMU
pecypcamu. Pasom mi mate:xi moBmHHI (hopmyBa-
1 obecar ERT (Bix aumris. environmentally related
taxes — ekoJioriuHi mogaTKM). 3a HAIIMMU PO3PAXYH-
Kamu, y 2022 p. B YKpaini B 3aranpHi#l CTPYyKTypi
"HagxomxeHsb Big ERT penTHa mara 3a KopucTyBaHHA

Hagpamu cranoBuia 91% . Ha gpyromy micmi Oyiam
ekoJsioriuni momarku (5% ), Ha TPEeThHOMY Ta UeTBEp-
TOMY — PEeHTHa IIJaTa 3a clielliaJbHe BUKOPUCTAHHSA
JIiCOBUX pecypciB Ta peHTHa IjaTa 3a cIlelliajbHe
BUKOPUCTAaHHSA BOAHUX pecypcis (mo 2% ) [23].

Exousoriune onomaTkyBaHHSA B YKpaiHi BCTaHOB-
JeHe MPaKTUYHO Ha PiBHI €BPOIENCHKOTO II0 YaCTIli
B CTPYKTYPi MOZATKOBUX HAAXOIKEHb MO OIOMKETy.
B 2021 p. B YKpaiui muToma Bara o6cATy CILTaueHUX
€KOJIOTIUHUX ITOJATKIB B CTPYKTYPi ITOJZATKOBUX HAaJl-
XOIKeHb cTaHoBWIa 6,3% , TMM 4acoMm SAK CepemHii
nokasHuk y €sporri 0ys 5,6% (puc. 2).

3 MeTOAMYHOI TOUKU 30Dy, AJIA JOCATHEHHS ITOPiB-
HAHHOCTI faHUX YKpainu i3 3apybiskHMMU KpaiHamMu
HaMU [0 CKJaly eKOJOTiUuHMX MOJaTKiB Oyja BKJIO-
YyeHa pPeHTHA IJIaTa 3a KOPUCTYBaHHA HAApaMU, AKa
CTaHOBWMJIA JIEBOBY YacTKy. SIK BiKe 3a3Hauvajocd, HA
BimMmiHy Bim YKpaiuu, B 6araTbox Kpaimax €Bpomu 11
CTATTA BiTHOCUTBHCA O I'PYNU €KOJIOTIUHUX IMOJATKIB
Ta IJaaTexiB. Y pasi K He BpaXyBaHHA PEHTHOI ILjIa-
T 3a KOPUCTYBAaHHS HAIpaMH YacTKa eKOJOTiuHUX
nmomarkiB ckiaagzarume juire 0,5% Bigm momaTkoBuX
HaJXOI’KEHb.

Jia arairisy e)eKTUBHOCTI BUKOPUCTAHHA «3eJie-
HOTO» Tapudy SAK €KOHOMIUHOTO iHCTPYMEHTY Oep-
JKaBHOI €KOJIOTiYHOI MOJIITUKU AOIiJIBHO POBTJIAHY-
TH Pe3yJIbTAaTU iMIJIeMeHTAaIril IIbOoro iHCTPYMEHTY
B eHepreTUUHy cucTeMy Kpainu. 3a manumu Harrio-
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HaJbHOI KoMicii, 1o 3mificHioe mep:KaBHE PeryJiio-
BaHHA y chepax eHepreTUKU Ta KOMYHAJbLHUX IIO-
cayr, y 2021 p. nmopisusuo 3 2017 p. moTy:KHOCTL
00’eKTiB aJbTepPHATUBHOI eHEepTreTuKu, AKUM OYyJIO
BCTAHOBJICHO «3eJIeHUi» Tapud, 30KpeMa yCTAHOBOK,
110 IpairoBagu Ha 6iorasi, 6iomaci, Ta Maaux rigpoe-
JIEKTPOCTAHIIiH 3pocu Bigmosiguo B 3,7; 3,1i81,6
pasiB. IloTy:XKHiCTh COHAYHUX €JEeKTPOCTAHIIIN 3pociia
y 8,6, a BiTpoBUXx — y 3,6 pasiB [25]. Take cTpim-
Ke 3POCTaHHA BKasye Ha e(peKTUBHICTH «3eJeHOT0»
Tapudy AK €eKOHOMIUHOTO iHCTPYMEHTY [AepKaBHOI
€KOJIOTiYHOI MOJIiTUKMH.

Ha ocuoBi Temgenmisi saminum y 2017-2021 pp.
TMOTYKHOCTI 00’€KTiB albTepHATUBHOI €HEPreTuKH,
AKUM OyJIO BCTAHOBJIEHO «3eJieHHuii» Tapud, MOXKHA
0yJio O IPOrHO3yBAaTH MOLAJbIIIE 3POCTAHHSA 3arajbHOL
ix mory:xkHOCTI v 2025 p. mo piBaa 18828 mBrt. Of-
HaK ITOBHOMACIIITA0HE BOEHHE BTOPTHEHHSA POCiNChKOI
(emepairii, oKymaIia COPUUYNHUIN 3YIUHKY, IOIIKO-
IKEeHHA Ta PYHHYBaHHA TPU YBEPTi BITPOBUX, COHAU-
HUX eJeKTPOCTAHI[IH Ta 6ioeHepreTHUYHUX 00’ €KTiB HaA
ITiBHOUi, Cxomi i IliBgui Yrpaium [26]. Bigbymroca
BUMYIIIeHe 3HUIKEHHS PO3Mipy «3eJeHOro» Tapudy,

III0 HeraTWBHO IIO3HAUMJIOCS Ha iHBECTUIINHINA mpu-
BaOJIMBOCTI TeXHOJIOTi#M MO BUPOOHUIITBY i BUKOPUC-
TAHHIO aJIbTePHATUBHUX BUIB eHepril B YKpaiHi.

Ha mamy aymMKy, B yMOBax 0e3II€eKOBUX PUBUKIB
BOEHHOI'O CTaHy i IOBOEHHOTO BiTHOBJIEHHS MOIIiJIHLHO
peajidyBaTu pPsal €eKOHOMIUHMX, OPTraHisal[iiHUX Ta
ir(opMamiiHX 3aXOmiB IIOA0 HMOKpPAIeHHS eKOHO-
MiUHUX iHCTPYMEHTIiB Jep;KaBHOI €KOJIOTiYHOI II0JIiTH!-
Ky YKpainu, HacaMmOepel, B YaCTUHI yIOCKOHAJICHHS
€KOJIOTiYHOT'O OMOJATKYBAaHHA Ta TpaHchopmarlrii me-
XaHisMy «3esqeHoro» tapudy (puc. 3).

Biox exoromivHux iHcmpymenmié CIpAMOBa-
HUHN Ha (DOPMYBaHHA Ji€BOI CUCTEMU CTUMYJIIOBAHHSA
cy0’€KTiB rocogapoBaHHs II[0I0 IIiIBUIIEHHS €KO0JIO-
riunoi edexrusHocTi. Coau BKJIIOUYEHO TaKi 3aX0mu:
— BamnpoOBa’KEHHA MEXaHi3My eKOJIOTiYHOTO II0JaT-

KOBOTO KPEAUTY;

— IIiABUIIEHHSA CTAaBOK €KOJIOTiUHOTO IOJATKY;

— BaIpPOBA/KEHHA IIPOTPaM IIiJIbIOBOT0 KPeAUTyBaHHA
€KOJIOTIYHUX ITPOEKTiB;

— 3aCTOCYBaHHSA IEePCOHi(piKOBAHMX €KOHOMIUHMX
npedepeHItiii g JOKAJIbHUX BUPOOHUIITB e€JIeK-

TPUYHOI eHeprii 3 aIbTePHATUBHUX IKEPeJs eHeprii;

VYkpaina

€Bpormna

IlIserris I | /|
Hiveuupna I /|, |
Hopgeris I .
ThiokcemGypr I3
CITA I 0 4

0,0 2,0 4,0

Jlarpis | O .9
Corronerist I © 3
Hinepnanny I 7 O
[3pains I / 3
Tramis | /. |
Typeuunna I /| |
Ecronis I 7 .0
TTompora I 6.0
TMopryranis I G, 7
Yropumxa I G, /
Yexis I G . 5

Janis I G, |
Jlntea I S O
Oimnais I 5 O
Bemiko6puranis I S 3

Agscrpis I S | 5
CropayurHa I S .5
Ipnannis I 5
Bempris I, 5 .3
Icnapmis I S | |
Opanuis I S .
Icranis I . 3

6,3

5,6

6,0 8,0 10,0 12,0

Puc. 2. HacTka J0X0IiB Bil eKOJIOTIYHUX MOJATKIB ¥ CTPYKTYPi MOAATKOBUX HAAXOAKEeHb KPalH-4JIeHiB

Opranisaiii eKOHOMiYHOTO CIiBpOOiTHUIITBA Ta po3BUTKY, 2021 p.

Iocepeso: cKIaeHo aBTOpaMu Ha OCHOBI [23; 24]
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3AXOJIM IIOJ0 YIOCKOHAJEHHS EKOHOMIYHUX
THCTPYMEHTIB JEPKABHOI EKOJIOTTYHOI MMOJIITUKA

Hmcpamemm €K0JIOTiYHOr0
ONMOAATKYBAaHHSA

Tpanchopmanisa MexaHi3My «3eJ1€HOT0»
Tapugy

Exonomiuni

- 3aMPOBAKCHHS MEXaHI3MY - 3aCTOCYBaHHs NEPCOHI(PIKOBaHUX

eKOJIOTIYHOTO IT0JJATKOBOT'O
KPEIHTY;

- TiIBUIIICHHS CTaBOK
€KOJIOTTYHOT O TIOJIaTKY;

- 3aIIPOBAKEHHS IPOrpam -

M1IBIOBOIO KPEAUTYBaHHS
€KOJIOTTYHUX MPOEKTIB.

EKOHOMIYHHX mpedepeHIiii amns
JIOKaJIbHUX BUPOOHUIITB EIEKTPUIHOT
CHEeprii 3 aTbTEPHATUBHUX JDKEPEIT
eHeprii;

pO3poOKa MEXaHI3My 3aXHUCTY
iHBeCTOpIB y chepi aTbTepHATUBHOT
CHEPreTHKH.

Opeanizayitini

- MIOCUJICHHS BIAMOBITAILHOCTI 3a
MOPYIIEHHS 3aKOHO/IaBCTBa y cdepi
OXOpPOHU JOBKIJIIS;

- 3aMPOBAKEHHSI PET10HAILHOTO
MOHITOPUHTY SIKOCTI IPUPOJTHUX
pecypciB Ta ii 3MiHM BHACIIIOK

- aHTPOIIOTEHHOT'O BILIKBY.

- TpaHchopmariiss MexaHi3My
«3eJICHOro» Tapu(y IUITXOM
3arpoBa/pKeHHs cucteM Net Metering
1 Net Billing;

- po3po0Ka JIOKaTbHUX CTPATeTin
PO3BUTKY aTbTEPHATHBHUX JKEPEIT
€Heprii.

Ingpopmayiini

BITPOBAKEHHS TIPOTpaM
iHpopMyBaHHS Cy0'€KTIB
TOCIIOTAPFOBAHHS II0JI0
HEeOOX1THOCTI, MOKJIIMBOCTEH 1
repeBar eKoJorizarfii
BUPOOHHMIITBA, CKOJIOTIYHOTO
MEHE/DKMEHTY Ta 1HIIHUX
€KOJIOTIYHHMX IHCTPYMEHTIB.

162

npoBeIeHHs iH(OopMaIliitHO-
MIPOCBITHHUIIBPKOT KOMMAHIT 1010
CYTHOCTI, TiepeBar, oprasizartii
mozeneit Net Billing Ta Net Metering;
03HAaMOMJICHHSI HACEJICHHS 3
0COOJIMBOCTSIMU HOBHUX MIIXOIB II[OI0
OIJIaTH €JIEKTPOEHEPTii, BUPOOIIEHOT 3
AIIbTEPHATUBHUX JKEPEI CHEepTii.

Puc. 3. CrpyKTypHO-JIOTiuHA cxXeMa 3aXOiB IOAO0 YAOCKOHAJIEHHA €KOHOMIUHUX iHCTPYMEHTiB
IepsKaBHOI €KOJIOTiuHOI moiTuKu YKpainu
Ilscepeno: aBTOpCchKa po3pobKa
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— poO3poOKa MexXaHiZMy 3aXUCTy eKOHOMIiUHUX iHBecC-
TOPiB y cdepi anbTepHATUBHOI eHePreTUKU.
Opzanizayiiltnuil 6JI0K MICTUTBH TakKi 3aXomu AK:

— IOCWJIEHHS BiIIIOBiJaJIbHOCTI 3a IOPYIIIEHHA 3aK0-
HOZaBCTBa y chepl OXOPOHU AOBKijIA;

— BaIlpOBA/KEeHHA PETiOHAJIHFHOTO MOHITOPUHTY SAKOCTL
OPUPOAHUX PECYPCiB Ta il 3MiHM BHACIiJOK aHTPO-
IIOT€HHOI'0 BILJINBY,

— TpaHcopMaliag MexaHiBMy «3eJeHOro» Tapudy
OIAXoM 3anpoBamskeHHA cucteM Net Metering
i Net Billing;

— PO3poOKa JIOKAJbHUX CTPATeTill PO3BUTKY aJbTep-
HaTUBHUX JiKepeJs eHepril.

Biox ingopmauiiinux 3axodié BKJIIOYAE 3aXO0AU
oo BcebiuHoTo iH(opMyBaHHS Oi3HeCy, IIpeACTaBHU-
KiB lep;KaBHUX OPraHiB i HAceJeHHS MO0 €KOHOMIiU-
HUX Ta eHepreTHUHUX IlepeBar eKOJIOTiUHWX iHCTDPY-
meHTiB. Tak, aKTyaIbHOIO BIMOTOIO Uacy € peaJsrisaifid
iH(OpMAaITiTHO-TIPOCBITHUIIBKOI KOMIIaHii 100 CyTHOC-
ti Ta opranisarii mozesni Net Metering i Net Billing
[IJIA HaceJIeHHA Ta BUPOOHWKIB €JIEKTPUYHOI eHeprii.

BucHOBKM Ta MepCHEeKTHUBU MOJAJBIINX TOCJi-
IKeHb. 3aCTOCYBaHHA €KOHOMIUHUX iHCTPYMEHTiB
JIePsKaBHOI €KOJIOTIUHOI IOJITUKY Ma€ BasKJIUBY POJIb
IJIA eKoJiorisariil eKOHOMiKM YKpaiHm 3TifHO Iiijiei
€BpONENCHKOT0 3€JIEHOTO KYPCY, a TaKOXK OJIA CTU-
MYJIIOBAaHHA PO3SBUTKY AJbTEPHATUBHOI €eHEPTETUKU

3 ypaXxyBaHHAM 0e3IE€KOBUX PUBUKIB BOEHHOTO CTAaHY
i TOBOEHHOTO BimHOBJIEHHSA. B cyuyacHMX yMOBaX €KOHO-
MiuHOI Ta eHepreTUYHOI TypPOYJIIEHTHOCTi, MOJIiTHIHUX
i comiasbHO-eKOJIOTIYHUX PUBWKIB MUTAHHA YAOCKOHA-
JIEHHA OpraHisariifHO-MeTOAUYHUX 3acal] €eKOJIOTIYHOTO
ONOJAaTKYBaHHS, 3aCTOCYBAaHHSA «3eJIEHOT'0» Tapudy
B €HepreTUIli MOTPeOyIoTh peaaisallito Irpynu eKoHO-
MiuHUX, iH(pOpMaIiiHIX Ta OopraHisamiiiHuX 3axXoniB.
ITe 3abe3meunTh COPUATINBL YMOBHU AJIs TIOJiTIIIICeHHS
JeP’KaBHOIL €KOJIOTiUHOl IIONMITUKY, iHTerpanil YKpalinu
B €UHI eKOHOMIUHNI Ta eHepreTUUYHU €BpoIeliCchKi
npoctopu. TpaHchopmalia MexaHiZMy «3eJIeHOTO»
Tapudy MJIAXOM 3aIIPOBAAKEHHSA CUCTEM CHCTeMU
Net Metering i Net Billing mossoauTs JiKBigyBaTH
IIaTiKHENYE qucbajaHC Ha PUHKY eJeKTPUYHOI eHepril
Ta BIPOBAIUTU €BPONENCHKUI TOCBil CTUMYJIIOBaHHA
PO3BUTKY aJIbTePHATUBHOI eHePreTUKU.

BamiuBe 3HaueHHA MalOTh 3axogu iH(poOpMa-
IitiHoTrO OJIOKY, AKi crpsaMoBaHi Ha iH(opMmariiiHo-
IPOCBITHUIIBKY OiAJBHICTH 1 JO3BOJATH ITOJETIINTHA
iMIIeMeHTallil0 3aIIPOIIOHOBAHUX BUIIlEe €KOHOMIUHUX
Ta OpraHisamifHUX 3aXOMdiB.

3anmpomoHOBaHi BuUINe3adHaYeHi 3axomqu IIOTpPe-
OyIOTh HOZAJBIIOTO HOTJIMOJIEHOTO BUBUEHHA i3
3aJIly4eHHAM IIUPOKOIO KoJia YUYeHUX eKOHOMiu-
HOTI'0, €KOJIOTiYHOI0, IPaBOBOI'0, TEeXHOJIOTiYHOTO,
HOPMAaTHBHO-IIPABOBOT'O Ta iHMINX IPOMiliB.
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