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IMPROVEMENT

Anomauia. B ymosax mypbyrienmnocmi 2100a1bH020 cepedosuya,
OUHAMIYHUX NepemeopeHb PUHKY (QIHAHCOBUX NOCIYe pecylsimopu ma
MeHeOAHCMEeHM  (DIHAHCOBUX YCMAHO8 3HAXOO0SIMbCS 8 NOCMIUHOMY HOULYKY
IHCMPYMEeHmMi8 PAHHbO20 BUABNIEHHS KPU30BUX A8UW HA 6CIX DIGHAX (DIHAHCOBOT
cucmemu. Y 38'a3ky 3 yum Oedani Oinbuwe yeacu NpUOLIAEMbCSA Ccmpec-

Mecmy8anHio, Wo 003605€ OMPUMAMU OYIHKY CMYNEeHs CMpecoCmiuKoCmi
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OKpemux QiHancosux ycmanos ma (HiHaHCO80I cucmemu 8 YIIOMY, 30AMHUX
3HU3UMU iX cmMituKicmb ma npu3eecmu 00 KpU30o8ux A6ULY.

Ompumani 3a pe3yriomamamu Cmpec-mecmy8anHs OaHi € OCHO8010 O
PO3pOONeHHs: ma NPULHAMMSA 0OIPYHMOBAHUX Pe2YIAMOPHUX PileHb HA MIKPO-
ma MAakpopisHAX (DIHAHCOB0OI cucmemu pecyisimopamu ma MeHeOHCMEeHmMOoM
Qinancosux ycmaHos.

Y cmammi eucgimneno axmyanbHi meopemuxo-memooudHi NUmaHHs
cmpec-mecmy6anHs, CNpAMOBAHI HA GUAGLEHHS Ma aHAli3 2008HUX Yileu ma
3a80aHb, WO 00CA2AIOMbCS 3d Pe3YIbMaAmamu 1020 NPO8eOeHHs. HA MIKpO- mad
MAaKpopigHsAX (IHAHCOB0I cucmeMu, a MAKoM#C GUHAUEHHSI OCHOBHUX YMO8 md
3ax0018, Wo 3abe3neuams ni0BUULEeHHS 1020 ehHeKmUEBHOCMI.

Buznaueno, wo menedxcmenm ¢hinancosux ycmanos npoeooumv cmpec-
mecmy6anHsl, Wob oyiHumu 61acCHy 30amMHICIMb BUMPUMYBAMU He2AMUBHI 3MIHU
8 €HO02eHHOMY Ma eK302eHHOM) cepedosuwax ma 3abe3neuumu CmiuKicmo ma
AHCUMMEZOAMHICMY OI3HEC-MOOEI 8 PIZHUX CMPECOBUX CYUEHADISAX.

3’sacosano, wo Haz2ns008e cmpec-mecmy8anHs NOOLIAEMbCS HA MAKPO- Mda
Mikponpyoenyitine. Y  pazi  maxponpyoeHyiliHo2o  pecynio8anHs — cmpec-
mecmy68anHs MA€ HA Memi 3anobiemu 3pPOCMAHHIO CUCMEMHUX PUBUKIB
Qinancosoi cucmemu ma 3abeznevyumu ii cmitiKicms HA CUCMEMHOM)Y DIBHI, a He
VHUKHYMU  OAHKpYmMcme oKpemux @hinancosux ycmanos. Hkwo cmpec-
mecmy6anHs peanizyEmuvcsl 5K eleMeHm MIKpOnpyOeHYitiHo20 pe2yni08anHs, Mo
OMPUMAHI pe3yIbmamu Maoms 3ano0ieamu 3p0CmMarHI0 IHOUBIOYATbHUX PUSUKIG
Qinancosux ycmanos. Ilio wac «puz yini MIKponpyoOeHyitiHoco ma
MAKponpyoeHyiiHo20 pe2ynio8anHs 00CA2aOMbCsl CHIIbHO, OCKIIbKU Ccmpec-
mecmu 8UKOPUCMOBYIOMbCS OJIsl BUHAYEHHs nompeou (iHAHCOBUX YCMAHO8 )
Kanimaini ma cynpogoodCcyiombCs pe2yissmopHumu Oiamu 0Jisl BIOHO8IEeHHS 008ipU
PUHKY.

Y cmammi eusnaueni obmediceHHs, WO MOXNCYMb 3HUUMU AKICMb

OMPUMAHUX AHAIMUYHUX OAHUX MA egbekmueHicmb 34CcmocCy6arHA p€3yJZbMCZMi6
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cmpec-mecmysanus. Ha yiii ocnogi oxapaxmepu3o8amno OCHOBHI 3axo0u, wjo
0038071Mb YOOCKOHAIUMU Y0 AHATIMUYHY MEXHONO02TI0.
Knwuosi cnosa: ginancosa cucmema, cmitikicmos ¢hinancogoi cucmemu,

OZ/;iHIOBClHHﬂ, cmpec-niecnty6aHHtAL.

Summary. In the turbulent global environment, dynamic transformations
of the financial services market, regulators and management of financial
institutions are constantly searching for tools for early detection of crisis
phenomena at all levels of the financial system. In this regard, more and more
attention are paid to stress testing, which allows to obtain an assessment of the
degree of stress resistance of individual financial institutions and the financial
system as a whole, their stability to crisis phenomena.

The data obtained because of stress testing are the basis for the
development and adoption of justified regulatory decisions at the micro and macro
levels of the financial system by regulators and the management of financial
institutions.

The article highlights the actual theoretical and methodological issues of
stress testing, aimed at identifying and analyzing the main goals and objectives
achieved because of its implementation at the micro- and macro-levels of the
financial system, as well as determining the main conditions and measures that
will increase its effectiveness.

It was determined that the management of financial institutions conducts
Stress testing to assess their own ability to withstand negative changes in
endogenous and exogenous environments and to ensure the stability and viability
of the business model in various stress scenarios.

It was found that supervisory stress testing is divided into macro- and
micro-prudential. In the case of macroprudential regulation, the purpose of stress
testing is to prevent the growth of systemic risks of the financial system and to

ensure its stability at the systemic level, rather than to avoid bankruptcies of
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individual financial institutions. If stress testing is implemented as an element of
microprudential regulation, then the obtained results should prevent the growth
of individual risks of financial institutions. During crises, the objectives of
microprudential and macroprudential regulation are achieved together, as stress
tests are used to determine the capital needs of financial institutions and are
accompanied by regulatory actions to restore market confidence.

The article identifies limitations that can reduce the quality of the obtained
analytical data and the effectiveness of the application of stress testing results. On
this basis, the main measures that will allow to improve this analytical technology
are characterized.

Key words: financial system, stability of the financial system, assessment,

Stress testing.

IHocTanoBka npodaemMu. Ctpec-TeCTyBaHHS SIK IHCTPYMEHT OI[IHIOBAHHS
CTIMKOCTI (PIHAHCOBUX YCTAHOB SIK HAa MakKpo-, TaK 1 Ha MIKPOPIBHI MOXe
JOTIOMOT'TH YHUKHYTH KPU30BUX CUTYyaIlld B Hii Ta MOLIMPEHHS iX HETAaTUBHOTO
BIUIMBY Ha 1HIII CEKTOpU €KOHOMIKH. [le 3a0e3neuyeTbcsi HAa OCHOBI BUSIBICHHS
MOTEHIIMHUX BPA3IUBOCTEM W PHU3HKIB Ta PO3POOJICHHS 3axO[iB IS 1X
3arno0iraHHs a00 3MEHUIEHHS BIUIUBY Cy0’€KTaMH OaHKIBCHKOI'O MEHEJKMEHTY Ta
opraHamu (p)IHaHCOBOT'O PETYJIIOBAHHS Ta HAIJIALY.

AKTYyalbHICTh PO3BUTKY METOMOJIOTII Ta 1HCTPYMEHTapil0 CTpec-
TeCTyBaHHSI (PIHAHCOBHMX YCTAHOB B YKpaiHi BUCOKa 3 Oararbox mnpuduH. Ilo-
nepuie, (GiHAHCOBI YCTaHOBH B YKpaiHl MarOTh 3HAUHHUM BIUIUB HAa €KOHOMIKY
KpaiHu, TOMY HapOCTaHHS KPU30BOrO MOTEHIla]ly Ta BTpaTa HUMHU CTIAKOCTI
MOXYTh MaTH CEpHO3HI HACHIIKM M1 eKoHoMiuHOoi cuctemu. [lo-mpyre,
IPOTATOM YChOIO NEPIOAY HE3aJEKHOCTI YKpaiHa € KpaiHOK 31 CKJIAJHOIO
€KOHOMIYHOIO CUTYAIII€10 Ta 3 BUCOKUM PIBHEM MOJITUYHUX PU3UKIB Ta KOPYIIIIIi,

110 301IbIITY€E PU3UKH I (PIHAHCOBUX YCTAHOB.
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Hapasi HeoOxigHicTh B e()EeKTUBHOMY 1HCTPYMEHTapii OI[iHIOBAHHS
CTIMKOCT1 ()IHAHCOBUX YCTAHOB B YKpAiHU 3pOCTa€, OCKUIbKU HA 1X AISUTBHICTD
BIUIMBAE 3HAYHA KIJBKICTh PI3HOMAHITHHUX 3arpo3 y MOJITUYHIN, EKOHOMIYHIN Ta
comiabHIA cepax, sKi CTaIM HACTIIKOM IMOBHOMACIITAOHOT BIMCHKOBOI arpecii
pocii. OTxe, MOXHA CTBEpP/KYBaTH, IO CTPEC-TECTYBaHHS € BaKJIUBUM
ITHCTPYMEHTOM JUIsl 3a0€3MeUeHHs] CTIMKOCTI (PIHAHCOBOI CUCTEMH YKpaiHM Ta
3aro0IraHHI0 MOKJIMBUX KPU3 Y HIl.

AHaJIi3 OCTAHHIX J0CTIA)KeHb i myOJaikanii. Y 3aKOpIOHHOMY HayKOBOMY
CEepeloBUIIl OTPHMMaHl 3HAyHI HAyKOBI pe3yapTarTd y c¢epl OLIIHIOBAHHS
(hiHaHCOBOT CTA0ILHOCTI 3 BUKOPUCTAHHSIIM CTPEC-TECTYBaHHS.

bnanmke B. Ta inmi (2001) y [4] miaKpecOOTh BaXKIUBICTH CTpec-
TECTYBaHHS SIK YaCTUHM IUPIIOT iHGOpMAIIHHOT 0a3u JJIsi OI[IHKHU CTIMKOCTI Ta
(dhopMyBaHHSA MOJTITUKH PETYIIOBaHHS PpiHaHCOBOI cucTeMu. OCHOBHA Te€3a CTATTi
MoJIsiTa€ B TOMY, WLIO CTPEC-TECTYBaHHA € BAXKIMUBUM I1HCTPYMEHTOM IS
BUSIBJICHHS Ta IIOM SIKIIEHHS Bpa3iaUBOCTEM (HIHAHCOBOI CUCTeMH. ABTOpH
HAJIal0Th OIIS[, METOMOJOTI CTPEeC-TECTYBaHHS Ta BUCBITIIOIOTH BUKIHMKU Ta
0OMEKEHHS IbOTO IHCTPYMEHTY OLIIHIOBAaHHS CTIMKOCTI.

@enpep I. Ta I'tocon M. C. (2001) [9] Bu3HaAuMIHU, 1110 3HAUEHHS CTpEC-
TECTYBaHHSI MOJSATa€ B TOMY, LIO BOHO J03BOJIsi€ (PIHAHCOBUM IHCTUTYTam
BU3HAUUTU DPIBEHb KamiTaji3alii, HEOOXITHUN 1Jid 3a0€3NEeYEHHs] CTIMKOCTI y
pi3HMX ymoBax. Ha iX AyMKy, HEJOJIKOM CTpec-T€CTyBaHHs € Te, IO HOro
pe3ysbTaTh 0OMEXYIOThCSI HasIBHOIO 1H(opMalii€ro mpo GpiHaHCOB1 YCTaHOBH.

Kynex II. (2002) [12] Bu3Ha4yuB, 0 CTpec-TeCTyBaHHSA (IHAHCOBUX
YCTaHOB Ma€ IHTErpyBaTUCh Yy CHUCTEMY 1X PHU3UK-MEHEIKMEHTY Ta
BUKOPUCTOBYBATUCS pa3oM 3 IHIIMMU WMOro I1HCTPYMEHTAaMU JJiS OIIIHKH
HEOOXIJTHOTO PIBHS KalliTaly Ta BU3HAYEHHS MEX PU3UKOBUX MO3UIINA. BiH
HaroJIolIy€ Ha TOMY, IO JJISI CTPEC-TECTYBaHHS HEOOX1IHO BUOpATHU aJieKBATHI
CTpec-ClieHapii, sIKI BPaXOBYIOTb OCOOJMBOCTI PHUHKY, Ha SIKOMY (DyHKIIOHY€E

(hiHaHCOBA yCTaHOBA.

International Scientific Journal “Internauka’. Series: “Economic Sciences”
https://doi.org/10.25313/2520-2294-2023-4




International Scientific Journal “Internauka’. Series: “Economic Sciences”
https://doi.org/10.25313/2520-2294-2023-4

Yixak M. (2004) y [6] oOrpyHryBaB, IO CTpeC-TECTYyBaHHSA — II&
IHCTPYMEHT YTPABIIHHS pPU3UKAMU, SIKMU 103BOJIsi€ (DIHAHCOBUM YCTaHOBaM
BUSIBJISITU Ta BUMIPIOBATH MOTEHUIMHUN BIUIMB HECHPUSTIMBUX MOMIA Ha iX
MMO3MINi, Ta HAa IIIH OCHOBI MOKE HOIIOMOITH BHSIBUTH HEJOJNIKH B CHCTEMaX
YIOpaBIiHHS PU3UKAMH Ta BXKUTU 3aXOJIB JJIsl 3HWKEHHSI PIBHS MOTEHIIIHHUX
pu3ukiB. HuM BUJIIEHO [JBa OCHOBHUX BHUJU CTPEC-TECTYBaHHS: MAaKpoO-
(bokycyeThCsl Ha BIUTMBI MAaKPOEKOHOMIYHUX MOTPSICIHb Ha ()IHAHCOBY CUCTEMY)
Ta MIKpOCTpec-TecTyBaHHS ((POKyCyeTbCsl Ha BIUIMBI KOHKPETHHX PHU3UKIB Ha
okpeMi (hiHaHCOBI yCTaHOBHU). JIOCIIIHUK 3a3HAUUB, IO CTPEC-TECTYBAHHS — 1I€
CKJIQJIHUM TIPOIIEC, SIKUM BUMArae psiiy aHaTITUYHUX METOIB, BKIIFOUAIOUX aHaJ13
CIIEHapIiB, aHAJI3 YyTJIMBOCTI Ta CTATUCTUYHE MOJICITIOBAHHS.

Copx M. (2004) [16] Bu3HAYUB, IO CTPEC-TECTYBAHHS Ma€ Ha METI
OI[IHUTHU CTIMKICTH ()IHAHCOBOT CUCTEMH JI0 PI3HOMAHITHUX CTPECOBUX CIIEHAPIiB
1 € IHCTPyMEHTOM, 110 AonoBHIOE VAR-o111HKY. BiH 3a3Hauae, 110 iICHYIOTh pi3Hi
METOMI0JIOTi CTpeC-TECTyBaHHS, BKIIIOUAIOUM CIICHAPHUN Ta MEPEKEBUM aHalli3,
aHall3 YyTIMBOCTI Ta areHTChKE MOJENIIOBaHHS. BiH Harosomrye, mo cTpec-
TECTYBaHHS Ma€ BPaxoByBaTU crielU(PiyH1 XapaKTepUCTUKU (1IHAHCOBOI CUCTEMH,
Takl K 1i po3Mip, CKIAJHICTh, B3a€MO3B’s3ku. HaykoBelb OOIPYHTOBYE, IO
€(DEeKTUBHICTh CTPEC-TECTYBAHHS 3aJIEKUTh B1J] SIKOCTI Ta AOCTYMHOCTI JaHUX,
HaJIIMHOCT1 MOJIeNIel Ta ClIeHapiiB CTpecCy.

Oypa X. ta llymaxep JI. b. (2012) y [13] po3poOuiu KOMIUIEKCHE
KEpIBHUIITBO 31 CTPEC-TECTYBAHHS Ha MAKPOPIBHI AK CKIaJ0BOI IIUPIIOL Oa3u AJist
MaKpOTNpPYyAEHIINHOTO HAMISIAYy Ta PEryatoBaHHS. ABTOPU CTBEPIKYIOTh, IO
CTpEC-TECTYBaHHS HA MAKPOPIBHI € BAXKJIMBUM 1HCTPYMEHTOM OI[IHKH CUCTEMHHX
PHU3HKIB Ta Bpa3IuBOCTEN y (piHAaHCOBIM cucTteMi. BOHM Nal0Th OIS OCHOBHUX
MNPUHLUIMIB ¥ TPAKTUK CTPEC-TECTyBaHHS, BKIIOYAIOUU PO3POOKY CIEHApIiB,
METOAM MOJIEJIIOBAHHSI Ta y3araJlbHEHHS pe3yJbTaTiB cTpec-TecTiB. HaykoBisMu

TaKOX BUCBITNIIOIOTHCS MPOOJIEMU Ta OOMEXKEHHS CTPEC-TECTYyBaHHSI, TaKi SK
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OOMEXEHHSI TaHUX Ta PU3MK MOJIeNIeH, Ta MPOIMOHYIOTHCS IUIAXU PO3B’SA3aHHS
[IUX MPOOIEM.

VY pob6oti banacyopamaniam H. Ta JleBic E. II. (2012) [3] BU3HaueHO
BaXJIMBICTh CTPEC-TECTYBaHHSA B (DIHAHCOBUX YCTAHOBAaX SIK IHCTPYMEHTY IS
OI[IHKM 1X CTIMKOCTI JO PHU3UKIB Ta MIABUIIEHHS PIBHSA PEryasTOPHOL
BIJIMOBITHOCTI. ABTOpU JOCIHIJKYIOTh OCHOBHI acCHEKTH CTpeC-TeCTyBaHHS,
30KpeMa, HOro BU3HAUCHHS, I11J11, METOAX Ta 0OMEXeHHS. ABTOPH BiJI3HAYAIOTh,
IO CTPEC-TECTYBAaHHS € TMpOIEcOM, IO Oa3yeTbCsd Ha CLEHApisX, Ta Mae
000B’SI3KOBO BPaXxOBYBaTH MaKPOEKOHOMIUHI (PaKTOPH.

boyen P. M. ta Xommiarsopt b. (2013) [5] po3misigaioTh OPUHIUINA Ta
MPAKTUYHI aCTIEKTU CTPEC-TECTyBaHHS JJisl 3a0e3MeYeHHs CTIHKOCTI (JIHAHCOBUX
YCTAaHOB Yy TMpolleci MNPUUHATTSA pillleHb MI0AO0 YHOPABIIHHSA pPU3UKAMU Ta
KaImiTajaoM, a TAKOX 1] 4aC KPU30BUX CUTYaLlii.

CinbBa-bycton K. Ta [Ipano-Jlopenno k. M. (2016) [15] nagatots omsn
METO/I0JIOT1 CTpec-TeCTyBaHHA (DIHAHCOBUX CUCTEM 3a 1€papXiUHUMU PIBHSIMH:
MaKkpoOpiBHi, PIBHI CEKTOPa, piBHI (PIHAHCOBUX YCTAHOB, PiBHI MOpT(deist Ta piBHI
OKpeMHX BUJ1B pu3uKy. HayKoBIII TakoXk HAaroJomyOTh Ha BaXKJIUBOCTI pO3pOOKH
pealicTUYHMX  Ta  PEJIEBAaHTHUX  CLEHApiiB  CTpeC-TeCTyBaHHS,  SIKi
XapaKTEPU3YIOTh Pi13HI MOKIIMBI BApIaHTH €KOHOMIYHOTO CEPEIOBUIIIA.

OcHosna meta po6otu Kaninoc I1. C., Maprin K. Ta Mutauk O. A. (2018)
[11] monsarae B 1OCHIKEHH1 €BOJIOLIT CTPEC-TECTYBaHHS OaHKIB Ta 0OTOBOPEHHI
MOMKJIMBUX MaiOyTHIX HampsiMIB HOro pO3BUTKY Ta BIOCKOHaJIEHHA. BoHwu
BHUBYAIOTh PI3HI MIIXOAU JO CTPEC-TECTYBAHHS, BKJIIOYAIOUU K MIKPO-, TakK 1
MaKpOIpPyAEHIIIIHI METO/IU, Ta MOPIBHIOIOTH 1X 3 TOYKU 30py CHIIBHUX i CIa0KuX
cTopiH. Y poOOTI TakoX OOTOBOPIOIOTHCSA MPOOJIEMH, 3 SKUMH CTUKAIOTHCS
peryisiTopu Mmpu po3poOIll Ta BIOPOBAIKEHHI CTPEC-TECTYBaHHS, BKIIIOYAIOUU
JOCTYMHICTh JAHUX, MOJIECNIOBAHHS HEBU3HAUCHOCTEH, a TaKOX HEOOXI1THICTb
MpO30pPOCTI Ta KOMyHiKallli. ABTOpu pOOJSATH BHUCHOBOK, IO IiJBUIIUTH

€(DEeKTUBHICTh CTPEC-TECTYBAHHS MOXKJIMBO Ha OCHOBI HIMPIIOTO 3aCTOCYBaHHS
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CIIEHAPHOT'0 aHaI3Y, M1BUILIEHHS IKOCT1 JaHUX Ta MOJIIMIIECHHS KOOPUHAILIIT MIXK
peryisiTopamu.

Kamminar K. M. (2022) [7] 3aiiicHuB aHami3 CUJIBHUX Ta CJIA0KUX CTOPIH
MIKPOIIPYIEHLIMHOIO CTpeCc-TECTyBaHHS (DIHAHCOBUX YCTAaHOB, B TOMY YHCIHI
BU3HAYMB 3aJI€KHICTh HOTO PE3YNbTATIB Bijl SKOCTI TECTyBaHHs, IHPOopMaiitHuX
JAHUX Ta CLEHapiiB. ABTOp TaKO>X HAroJIolly€e Ha Ba)KJIMBOCTI 3a0€3MeUYeHHs
PETENBHOTO aHali3y pe3yabTaTiB CTPEC-TECTYBAHHS JJIsI IPUHHATTSA NPABUIBHUX
pILIEHD 3 YIPABIIHHS PU3HUKAMH.

OTxKe, 3aKOPJIOHHI HAYKOBIIl 30CEPEIKYIOTh YBary Ha METOAOJIOT1i cTpec-
TECTYBaHHSI Ha MIKpPO- Ta MakpoOpiBHSIX (HIHAHCOBOI CHUCTEMHU 3 TOUKU 30pYy
3a0e3mnedeHHs i1 CTINKOCTI Ta OCHOBHHUX acIleKTax, HEOOX1THUX JJIs1 €(peKTUBHOTO
MPOBEJCHHS CTPEC-TECTIB Ta IX BUKOPUCTAHHS.

Crpec-TecTyBaHHS SIK 1HCTPYMEHT OILIIHIOBAaHHSI CTIMKOCTI (PiHAHCOBOI
CUCTEMH TaKOXK JOCHIIKY€ETHCS 1 BITUU3HSIHUMU HAYKOBIISIMU.

HMucepranis MakcumoBoi A. (2012) mpucBsiueHa IOCIIKEHHIO METOIIB
MaKpOEKOHOMIYHOTO CTpEC-TECTyBaHHS OaHKIB Ta iX 3aCTOCYBAHHIO B CHCTEMI
MaKpONpPYAEHUIMHOIO HAIsIAy 32 0AHKIBCBKOK CUCTEMOIO [23].

Manxoc C. (2014) Bu3HAuMB, IO CTpPEC-TECTyBaHHS 3abe3neuye
BUSIBJICHHS MOKJIMBUX 3arpo3 CTIMKOCTI OaHKiB Ha OCHOB1 BUSIBJICHHS CIIa0KUX
MICIIb Ta PU3UKIB JIISUIbHOCTI. ABTOp HAroJjoIlye, 10 BaXXJIMBUM €TarloM CTpec-
TECTYBaHHSI € BU3HAUEHHsSI CIIEHApPiiB Ta OIlIHKAa iX BIPOTIAHOCTI, IO JO3BOJSE
3a0€3MeYUTH PeaTiCTUYHE BIATBOPEHHS MOXKIIUBUX PU3UKIB [24].

Kumakesnu b, Ta O. HO3pB'ik  (2015) [22] posmisgaroTh
MaKpOTNpyAEHIIMHUN Ta MIKPONPYACHIIIMHUM migxonu siKk 0a3oBi 7O CTpec-
TeCTyBaHHsI (DIHAHCOBUX CHUCTEM. ABTOpPHU JETalbHO aHAJI3yIOTh METO/IOJOTIIO
MPOBEJCHHS CTPEC-TECTIB HAa OCHOBI CIIEHApiiB, MOJENIIOBAHHS PHU3HUKIB Ta
aHanizy (piHaHCOBHX 3BITIB.

[Tocoxos I. Ta Xonupena O. (2018) [27] BU3HAUMUIIHU, IO CTPEC-TECTYyBAHHS

OaHKIBCHKOI CUCTEMHU YKpaiHMU MOTpeOy€e yAOCKOHAJIEHHSI METOJ0JIOT1i, 30KpeMa
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ypaxyBaHHsI peaiCTUYHuX (aKTOpIB, 110 BIUIMBAIOTh HAa CTIMKICTh OaHKiB. BoHu
HaroJIONIyITh Ha TOMY, 10 PE3YyIbTaTUBHICTh CTPEC-TECTYBAHHS 3aJI€XKUTh Bij
SAKOCT1 JJaHUX, 110 BUKOPHUCTOBYIOTHCSl NIJisi MOTO MPOBEIAEHHS, TOMY Ba)JIHBO
3a0€3IEeYUTH iX PEJIEBAaHTHICTh Ta TOTOBHICThH O BUKOPUCTAHHS.

besnitko FO. Ta 1Hmn (2021) y cBoix poborax [20, 21] po3misgaroTh
CYTHICTh Ta METY, METOJIU Ta IHCTPYMEHTH CTPEC-TECTYBAHHS, Kl MOXXYTbh OyTH
BUKOPHUCTAH1 B OaHKIBCHbKIN CUCTEM1 YKpaiHu.

[TocanneBa O. M. (2021) [26] mocaiaxye 3MICTOBHI MAKPOEKOHOMIYHOTO
CTpeC-TeCTyBaHHSI OAHKIBCHKOI CUCTEMH YKpaiHU 3 aKI[EHTOM Ha PEryJsITOPHUIM
MiX17, Mo peanizyerbes Hamionansuum 6ankom Ykpainu (HBY).

[um6an JI. Ta BuykoBa H. (2022) [31] po3misigatoTb OCHOBHI METOAU
MIPOBEJICHHS CTPEC-TECTyBaHHS B OaHKIBCHKINA cdepi, IX mepeBaru Ta HEJOJIKU.
ABTOpH ONHCYIOTh, SIKI PU3UKU MOXYTh OyTH BHSBJIEHI 3a JIOIOMOIOI CTpec-
TECTIB Ta SIK BOHU JIONIOMAraroTh YIpaBsiTU pU3MKaMH OAHKIB.

VY3aranbpHIOIOUM HalpallOBaHHs BITYM3HSHUX HAYKOBIIB, MOXKHA 3pOOUTH
BHCHOBOK, 1[0 BOHM BHBYAIOTh METOJOJOTII0 Ta IHCTPYMEHTapik cTpec-
TECTYBaHHSI 3 YypaxyBaHHSAM cCIHelnu(IiKd BITUU3HAHOI (PIHAHCOBOI CHUCTEMH,
BU3HAYalOTh, SIK Kpallll CBITOBI MPAKTUKU MOXYTh OyTH MEpPEHECEHI B MPAKTUKY
JUSIIBHOCT] YKpaiHChKUX (DIHAHCOBUX YCTAaHOB Ta PETYISATOPA.

3HauHU BKJIaJ B PO3POOKY METOAOJOTII Ta PO3BUTKY 1HCTPYMEHTapiio
CTpec-TecTyBaHHsl (DIHAHCOBUX yCTAHOB Ha MIKpPO- Ta MakKpOpPiBHI (piHAHCOBOL
cUCTEeMH 3p00JIEeHO MIKHAPOJHUMU (HIHAHCOBUMHU OpTaHi3aIlisSIMHU.

MB® pexomenaye, mo0 cTpec-TeCTyBaHHs OyJlO Ba)XJIMBUM €JIEMEHTOM
cucTeMH (pIHAaHCOBOTO PEryJIIOBaHHS Ta HAMIANY, SIKMM Jloromarae 3a0e3neunTH
CTaOUIBHICTB CBITOBOI (JIHAHCOBOI CUCTEMH B LJIOMY. KiTtOUOBUMH JOKYMEHTAMMU
MB® 110710 cTpec-TecTyBaHHs € MEPIOANYHI 3BITH PO CTAOUIBHICTD M00ATBHOT
¢1nancoBoi cuctemu (Global Financial Stability Report), mo mMicTuTh OLiHKY ii
CTaHy Ta peKOMEHAAIlli II0/I0 MOJITUKU PEryiroBaHHs Ta Harany; [Iporpamu

ominku (inancororo cekropy (Financial Sector Assessment Program), 1o
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30KpeMa BKJIIOYA€ KUIbKICHI 1HCTPYMEHTH OIIHKK (PIHAHCOBOi CTaOLIBHOCTI 3
30CEPEI>KEHHSIM Ha METOJIOJIOTISIX OIIHKY PU3UKIB Ha 3arajlbHOCUCTEMHOMY PiBHI
[1]; pekomMeHalii 11010 TPOBEACHHS CTpEC-TeCTyBaHHs ()IHAHCOBUX YCTAHOB,
BKJIIOYAIOYM METOIUKH, SIKI BUKOPUCTOBYIOTHCSA JIsI PO3POOKU CIEHApIiB Ta
OI[IHKHU pEe3yJbTaTiB TECTYBaHHS K B LIJIOMY, TaK 1 B pO3pi3l OKPEMHUX BUJIIB
pHU3HKIB [2].

BaxnuBy poab y po3poOlil CTaHAApTIB Ta pEeKOMEHAAIld MI0J0 CTpec-
TecTyBaHHsI ()IHAHCOBUX YCTAHOB Bijirpae baHK MIXHApPOIHUX PO3PAXYHKIB
(BIC). Ho #toro pexoMeHalliil o0 CTPEeC-TECTyBaHHS HaIEeXaTh:

1) xoHcynmpTaTMBHUM  JOKyMeHT «llpuHuunum  opranizamii  cTpec-
TeCTyBaHHs OaHKIBChbKOi cuctemu» (2017), 1o BU3HaUa€ oNTUMaJbHI PUHIINUIIH,
OCHOBHI €JIEMEHTH CTPEC-TECTYBaHHS Ta BCTAHOBIIOE BUMOTH 0 MIPOIIECY CTpec-
TecTyBaHHs (piHaHCOBMX ycTaHOB [18];

2) «lIpuHUMOM HAAIAHOT MPAKTUKH CTPEC-TECTYBaHHS Ta HAIVISIAY», K1
BU3HAYAIOTh: TPUHIIUAIK PO3POOKH Ta BIIPOBAKEHHS IPOTPaM CTPEC-TECTyBaAHHS
B 0aHKaX; XapaKTEPUCTUKHU 000B’A3KIB HAIVISJJOBUX OPraHiB y MEPEBIPIll IPAKTUK
CTpec-TeCTyBaHHS; OOOB’A3KOBI €JIEMEHTH €(QEKTHUBHOI MpPOrpamMu CTpec-
TecTyBaHHs [ 14];

3) 3BiT «HamsnoBe Ta OaHKIBChKE CTPEC-TECTYBAHHS: CIIEKTP MPAKTUK
HaJla€ TOPIBHSIBHY XapaKTEPUCTUKY METOJIB CTPEC-TECTYBaHHS HAIISAOBUX
OpraHiB 1 0aHKiB, BUCBITJIFOE TOTEHI[1MHI cdepH iX po3BUTKY [19].

€Bporneiicbkuil nentpanbHuil 0ank (€1]b) po3pobisie BrnacHi pekomMeHaaIli
1010 CTpec-TecTyBaHHA (iHaHCOBUX ycTaHOB. JlokymeHT « STAMPE: Ananituka
CTpEC-TECTY AJI1 MaKpONpPyIEHUIMHHUX Il y €Bpo30HI», OMyONIKOBAaHUN Y
motomy 2017 poky [17], onucye METOAOOTII0 CTPEC-TECTYBaHHS, BKIIOYAIOUU
BU3HAYCHHSI (DAKTOPIB PHU3HKY, 110 BUKOPUCTOBYIOTHCS MJIS CTPEC-TECTY, Ta
MPOIECH, 10 BUKOPUCTOBYIOTHCS [Jii BU3HAUEHHS PIBHS CTPECOCTIMKOCTI
0aHKIBCbKOi cucteMu B €Bpo3oHI. [lociOHMK 3 mpolecy OLIHKK JOCTaTHOCTI

BHyTpimHboro Kamitany (ICAAP), ony6mnikoBanuii y x0BTHI 2018 poKy, MICTUTb
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KEepIBHUIITBO JUisi OaHKIB B YAaCTHHI BHYTPIIIHBOTO OI[IHIOBAHHS JIOCTATHOCTI
kamitany [8]. Pexomenpanii mofo 3arajJbHUX MPOLEAYp Ta METOMOJOTINA AJis
npoiecy HamsiioBoi mnepeBipku Ta omiHkun (SREP) 1 mamsmoBoro crpec-
TectyBaHHs BianosinHo A0 upextuBu 2013/36/€C 3a0e3neuyroTh 3arajbHy
OCHOBY /Jisi poOOTH OpraHiB Harisaay B €BpO30HI MO0 OIIHKU PHU3UKIB JJIS
0i3Hec-moneneld OaHKIB, IX IUIATOCIIPOMOMKHOCTI Ta JIKBIJHOCTI, a TaKOX
npoBeieHHs HansinoBux crpec-tectiB [CAAP [10].

Perynstopu (iHaHCOBOTO CEKTOpa B KOXKHIN KpaiHi po3pOOJsIOTH BIACHI
MIIXOAU Ta TEXHOJOTIl CTpec-TeCTyBaHHS, SIKi BPaXOBYIOTh SIK Kpallll CBITOBI
MPAKTUKH, TaK 1 HAI[IOHAJIbHY CHIEUIKY.

HBY Takox po3po0bisie pekoMeH allii Ta BCTAHOBIIOE€ BUMOTH IOJI0 CTPeC-
TecTyBaHHs (DIHAHCOBUX yCTaHOB B Ykpaini. Y 2018 poui perynstop 3anpoBajius
OI[IHIOBaHHA CTIMKOCTI OaHKIB YKpaiHU SIK OCHOBHHMX YYacCHHUKIB (piHaHCOBOTO
puHKy B pamkax SREP, KIl040BHM €JIEMEHTOM SIKOTO CTaJI0 CTPEC-TECTYyBaHHS
JUTSl BU3HAUEHOTO PETYISTOPOM MEPUMETPA.

Crpec-TecTyBaHHS Ha MaKpOpPIBHI peai3yeThcsi B pamkax [lonoxeHHs mpo
3MIMCHEHHS OLIHKUA CTIMKOCTI OaHKiB 1 OaHKIBCBKOI CHUCTEeMH YKpaiHW,
3arBepkeHoro IlocranoBoto Ilpasninas HBY Bim 22.12.2017 Ne 141 [29], ne
CTpEC-TECTYBaHHS € TPETIM €TaroM aHali3y CTikkocTi [29].

BinnoBiHICTh CTpeC-TECTYBaHHS IOTOYHUM YMOBAaM JIsNIBHOCTI OAHKIB Ta
aKTyaiizallisi MeTo10JI0r1i 3a0e3neuyeThes nuisixoM po3pooku HBY Texniunoro
3aBaaHHAa. Y 2022 porti BianoBigHo Ao Pimenns [Ipasainas HBY Big 21.01.2022
No 27-pmr «IIpo 3arBepmxeHHs TeXHIYHOTO 3aBAAHHS IS 3MIMCHEHHS OIIIHKHU
CTIMKOCTI OaHKIB 1 OaHKIBChbKOi cucteMu Ykpainu y 2022 pomi» [30] Oymno
3aMJIaHOBAHO MPOBEJICHHSI CTPEC-TECTYBAaHHS.

[Tpu 1bOMy CITiJ1 HArOJIOCUTH HA TOMY, 1110 YMOBH (DYHKIIIOHYBaHHsI OaHKIB
MOXYTh NOpU3BOAUTH A0 mnepernsaay nomituku HBY y cdepi 3abesneueHHs
cTiikocTi (iHancoBoi cuctemu. 3rimHo 3 IloctanoBoro IlpaBiainas HBY Bin

25.02.2022 Ne 23 «llpo pnesxi mUTaHHS JISUIBHOCTI OaHKIB YKpaiHU Ta
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O0aHKIBCHKUX Tpymn» [28] MpuUMHATO pillleHHsS «He 3aiiicHioBatu y 2022 pori
MIOPIYHOT OIIIHKK CTIMKOCTI OaHKiB, 0OOB’SI3KOBUM €JIEMEHTOM SIKOTO € CTpec-
TecTyBaHHA [29].

Takoxx HBY Bumarae mpoBoguTH CTpeC-TECTyBaHHS BIAMOBIAHO 10 BUMOT
Ta pEeKOMEHJalliii, BCTAHOBICHUX HUM, 30KpeMa Y MeTOIUUYHUX PEeKOMEHAAIISAX
1010 TIOPSIIKY MPOBEJICHHSI CTPEeC-TECTyBaHHs B OaHKax Ykpainu [25]. 3o0kpema,
HAroJIONIye€TbCcsl Ha  HEOOXIAHOCTI BpaxyBaHHS  MaKpOECKOHOMIYHUX  Ta
(diHaHCOBUX (PAKTOPIB, a TAKOK B3aEMO/IIT PI3HUX YACTUH (DIHAHCOBOI CUCTEMH Ta
ix BIIMBY Ha (iHaHCOBY ycTaHoBY. Takoxxk HBY Hanae nonarkoBi BKa3iBKH 100
OI[IHKY PU3MKIB, BPaXyBaHHS CTPEC-TECTIB y cTparerii (iHaHCOBOI YCTaHOBH,
BU3HAYCHHS MMapaMEeTPiB Ta CLIEHAPIIB CTPEC-TECTYBaHHS TOIIIO.

[lompu 3HauHI HAyKOBI pe3ylbTaTh, OTPUMaHI BITUM3HAHUMHU Ta
3aKOPJOHHUMHU HAYKOBIISIMU, a TaKOX HampalfoBaHHs Cy0’€KTiB (hiIHAHCOBOTO
pEeryiioBaHHsl Ta HAIVISAY, CJiJ HAaroJlOCUTH HAa TOMY, IO 3POCTAaHHS PU3HKIB
BTpaTu CTIUKOCTI ()IHAHCOBOI CHUCTEMHM VYKpaiHM akTyanizye mnorpely B
MormuOIeHH] TEOPEeTHMYHHX 3acajJ Ta BIOCKOHAJIIEHHI 1H(OpMaIliiHOTO
3a0e3MeYeHHs, METOJIIB Ta Mpoleayp crpec-trecTtyBaHHsA. CTpec-TeCTyBaHHS €
JUHAMIYHUM TPOIECOM, SKWW TOBUHEH TOCTIMHO BJIOCKOHAIIOBATUCh Ta
aJanTyBaTUCh JI0 3MiH Y PUHKOBUX YMOBAaxX Ta pHU3UKaXx, JO3BOJISIIOYM OOUpaTH
pEeayiCTUYHI CLEHapli, KOPUCTYBATUCh SKICHUMHU J@HHUMH Ta MPOTHO3YBaTH
MOTEHIIIMHI pU3UKU Ta CLIEHAPIi PO3BUTKY MOIM.

MeTo0 cTATTi € BUIBIICHHS Ta aHajl3 FOJOBHHUX IIIJI€H Ta 3aBJaHb, IO
JOCSATAIOTHCSL 3a pe3yabTaTaMU CTPEC-TECTYBaHHS Ha MIKpPO- Ta MaKpOpIBHSIX
(hiHaHCOBOT CUCTEMH, BUBHAYEHHSI OCHOBHUX YMOB Ta 3aXO[(1B, 110 3a0e3Mevarhb
M1 ABUIIEHHS HOTO €(DEeKTUBHOCTI.

Buxaaag ocHoBHoro marepiaiay. Ctpec-TecTyBaHHS — 1€ aHAJIITHYHA
TEeXHIKa, 1[0 Tepeadayae OIIHKY Ta aHaji3 CTIMKOCTI (PIHAHCOBUX YCTaHOB B
EeKCTpPEMAJIbHUX YMOBAX, TAKUX SIK €KOHOMIYH1 KpU3H, (JiHAHCOBI IOKH a00 1HIII

cTpecopu. 3a pesyidbTaTaMH ii 3aCTOCYBaHHS MOXJIMBO BHUSIBUTH MOTEHIIINHI
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pU3MKH Ta NOpoONeMHu, IO MOXYTh BUHUKHYTH Yy pa3l pealbHUX, aje
MaJIOMMOBIPHUX KPU30BUX CUTYallli, Ta pO3POOUTH CTpaTerii A IX YCYHEHHS Ha
PiBHI MEHEKMEHTY (DIHAHCOBUX YCTAHOB Ta PErYISTOPHOMY PIBHI.

EdexTuBHICTS 11i€1 aHANITUYHOI TEXHIKM HacaMIlepe]] 3yMOBJI€HA TUM, IO
3aBASIKM 1i 3aCTOCYBAHHIO € MOXJIMBHUM JOCSTHEHHSI PI3HOMaHITHUX IIJIeH Ta
3aBaHb SK HA PiBHI (DIHAHCOBUX YCTAaHOB, TaK 1 Ha PIBHI peryasaTopiB (1HAHCOBOT
cucremu (puc. 1).

@diHaHCOB1 YCTAaHOBH MPOBOJATH CTPEC-TECTYBaHHS, 1100 OLIIHUTHU BIIACHY
3/IaTHICTh BUTPUMYBATH HETaTHUBHI 3MIHM B €HJOTEHHOMY Ta €K30T€HHOMY
cepelloBHINaX Ta 3a0e3MEeUHUTH CTIHKICTh Ta JKUTTE3IATHICTH Ol3HEC-MOJIENl B
PI3HHX CTPECOBUX CLIEHAPISIX. Y I[bOMY BUIIAJIKy CTPEC-TECTYBaHHS 3a0e3Meuye:

® KUIbKICHMH Ta SIKICHUW aHalli3 BIUIUBY PI3HOMAaHITHUX CTPECOpIB Ha
CTIMKICTh NUISIXOM aHadi3y pI3HUX CIEHApiiB, TaKUX SIK €KOHOMIYHI KpHU3H,
NaJIHHS PUHKY HEPYXOMOCTI, 3MiHa BaJIIOTHUX KYPCIB, 1HII1 HEraTUBHI MOAI;

® OI[IHIOBAaHHS PU3UKIB Ta €()EKTUBHOCTI CTpaTerii ympaBiiHHS HUMHU.
KitouoBuM aHaNMITUYHUM peE3yabTaTOM CTPEC-TECTYBaHHS € Te€, IO BOHO
J03BOJISIE BHUSIBUTH MOXJIMBI CIAa0Ki MICHSI B CHCTEMI PU3UK-MEHEIHKMEHTY
(hiHaHCOBOT YCTaHOBH, K1 TOTPEOYIOTh MOKPAIICHHS;

e BCTAaHOBJICHHS MOTPEOM B KamiTail, HEOOXITHOMY AJid 3a0e3NeUeHHs
CTIMKOCT1 (pIHAHCOBOI YCTAHOBHU B YMOBAX CTPECY;

e 3a0e3MeYeHHs KOHTPOJIIO Ta JOTPUMAHHS PETYIISITOPHUX BUMOT.

Mertoto cTpec-TecTyBaHHA (PIHAHCOBOI CUCTEMU HAIJISAIOBUMU OpPTraHaMU €
OIlIHKAa 1ii CTIMKOCTI A0 BIUIUBY CTPECOPIB Ta BHSIBICHHS MOTEHIIMHUX
BpPA3JIMBOCTEN, IO MOXYTh CTaTH JpKepesioM (iHAHCOBOI HECTaOIIBHOCTI Ta

MPU3BECTH JI0 3pOCTAHHS CUCTEMHUX PU3UKIB Ta KPU30BOTO MOTEHITIAITY.
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Mikpopisns

)

OYiHumMuU  CMIUKICMb  [HOUBIOVANILHUX — YYACHUKIE 00  ULOKIS,
3abe3neyumu HAA8HICMb OOCMAMHbO20 KANIMAy ma JIKGIOHUX
akmueie 0Jis1 30epedicenHsi Cmillkocmi npu peanizayii cmpecy

Makxpopieens

g

)

oyiHumMu cmitikicme QIHAHCOB0T cucmemu 8 Yiiomy, po3pooumu Ha
Yili OCHOBI MAKPONPYOeHYiliHi 3axo0u, 30IUCHUMU NIAAHYBAHHS
AHMUKPUZ0BUX 3aX00i8 (V pasi 8usglleHHss nompeou)

Knrouose
NpU3HAYEeHHA

@inancosa ycmanosa (pe2yisimop) mMae 3moey 8UHAYUMU OCHOBHI
gaxkmopu pu3uky ma 3azpo3u Cmitkocmi (cmpecopu), 8UZHAUUMuU
MONCIUBULL 00CA2 8MPAm Y pa3i BUHUKHEHHS eKCIMPEeMATbHUX NOOill
ma nOMeHyial ix NOKpUmmsi, OYiHUMYU OOCMAMHICMb Kanimany ma
BUSHAUUMU NOMOYHY AKICMb HASAGHUX Memooi8 YNPAGLiHHS
PUBUKAMU, eEeKMUBHICMb BHCUMUX PEYTIAMOPHUX 3AX00i8

®3MIHA NPOYEHMHUX CMABOK 34 GHYMPIWHIMU YU J Li} {}

306HIWHIMU 3ano3uyenHaMY, Kpeoumamu, LIIT mowo;

® KOUBAHHS BATIOMHUX KYPCI8; CTPEC'TECTYBA.I,'IHH
® KPEOUMHULL PUBUK V KPEOUMHUX NOPM@eNsxX; PIHAHCOBOI

® Pi3Ki 3MIHU 8 00Cs2aX | CMPYKMYPI Kanimanuy QiHancosoi CUCTEMU
YCmMaHoeu, 6apmocmi 3acmaeu 3a inOMeKu;

® 3HUDICEHHSL IIKBIOHOCII MA MONCIUBICMB Oehonmy; G

® [IMOGIDHICMb GUHUKHEHHS CUCTNEMHO20 PUSUKY; <] 06’ckmu

e ypaxysanHs QyHKyii peaxyii (inancogoi cucmemu Ha

cmpecogi nooiiy

® echexmu 3apadceHns 8 medxcax Qinancogoi cucmemu, PE3VJIBTAT

e echekmu  360pOMHO20 38'A3KY MIdC peanvbHumM ma
@inancosum cekmopom

\

OHOBJIEHHSI CUCTEMH 3aXOJIB JJIS MATPUMKHU HEOOXITHOTO PiBHS CTIMKOCTI (DiHAHCOBUX
YCTaHOB; po3po0IIeHHS HEOOXITHUX JIiH [T 3HMKEHHS PU3HKIB, peaizalis peryJIsaTOPHUX
3ax0JliB Ha MIKpO- Ta MaKpOpiBHAX (PIHAHCOBOI CHCTEMHM JUIs HeHTpamizamii 3arpo3 Ta
MiHIMIi3alil MOTEHIIMHUX HEraTUBHUX HACIIIKIB

Puc. 1. Ponb cTpec-TecTyBaHHS y BU3HAYEeHHI Ta MiHIMi3anil HeraTMBHUX NMOAIH y

(dinancosiii cucremi

JDicepeno: CKIaieHO aBTOPOM Ha OCHOBI [2-6; 22-24; 27]

VY pa3i MakponpyaeHIITHOTO peryatoBaHHS CTPEC-TECTYBaHHS Ma€ Ha METI

3amo0IrTH 3POCTaHHIO CHCTEMHMX PHU3HKIB (PIHAHCOBOI CUCTEMH Ta 3a0€3MEUnTH

il CTIMKICTh HAa CHUCTEMHOMY pIBHI, a HE YHUKHYTH OaHKpPYTCTB OKPEMHUX

(iHAHCOBUX YCTAHOB. SKIIIO CTpecC-TECTYBaHHS peaNli3yeThCsl SIK E€JIEMEHT
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MIKpOMPYAEHIIIITHOTO PEeTyII0OBaHHs, TO OTPUMaHI pe3yIbTaTh MaloTh 3arooiraru
3pOCTaHHIO I1HAWBIYaJbHUX PU3HKIB (IHAHCOBUX YCTAHOB [Jisi 3HUXKEHHS
pU3HUKY BTpard HUMU CTidkocTi. [lin yac Kpu3 LIl MIKpONPYACHIIHHOTO Ta
MaKpOTPYAEHIINHOTO PEeryatoBaHHS JOCATAIOThCA CIUIBHO, OCKIIBKH CTpec-
TECTH BHUKOPUCTOBYIOTHCSI JUIsl BU3HAYEHHS MOTpeOU (PIHAHCOBUX YCTaHOB Yy
KariTajial Ta CympOBOKYIOThCSI PETYISTOPHUMU MisIMU JJISI BIIHOBJICHHS 1OBIpH
PHUHKY.

Cnii HaroloCUTH Ha TOMY, WO CTPEC-TECTyBaHHsS SK HarIsJOBUN
IHCTPYMEHT SIK MPABUJIO PEai3y€eThCsl B MEKAaX BU3HAYEHOTO MEPUMETPA, SIKUI
Ma€ Ha MET1 ypaxyBaHHS BCiX 3HAUHUX PU3HUKIB (DIHAHCOBOI CUCTEMH B yMOBaxX
00OMEXEHUX pecypciB PeryIsiTOpHUX Ta HaMISIAOBUX opradiB. [lepumerp crpec-
TECTYBaHHS BKJIIOYA€E MepeNiK TUX (PIHAHCOBUX YCTAaHOB, CTPEC-TECTH 3a SIKUMU
MPOBOJIUTH HATTISIIOBUM OpTraH, a TAKOXK MEPETiK THX (PIHAHCOBUX YCTAHOB, CTPEC-
TECTH SIKUX 3O1MCHIOIOTHCI HUMH CaMOCTIMHO BIAIIOBIIHO A0 HAIISIIOBUX BHUMOT.
VY nepumeTrpi HamISJOBOIO CTPEC-TECTYBaHHS (DIHAHCOBI YCTAHOBHU TaKOX
MOXYTh 3[1MCHIOBATH CTPEC-TECTyBaHHS 3a HAIISJOBUMH CIIEHApisiMU 3
BUKOPUCTAHHSIM BJIACHUX METOJMK Ta MOJEJNEH Ta HaJaBaTh pEryiIsTopam
3BITHICTH 3a HOrO pe3ynbraramu. CTpec-TecTyBaHHS B 11l cucTeMi 3a0e3mneuye:

® BH3HAUCHHS MOXJIMBUX PHU3MKIB Ta Bpa3iIuBOCTed (iHAHCOBOI
cucteMu. BoHO 103BOJIsI€ OIIHUTH PU3UKH, 1110 BUHUKAIOTh BHACIIIOK B3a€MOIIT
pI3HUX YacTUH (DIHAHCOBOI CHCTEMH, BKJIIOYAIOYM KPEIUTHI, PUHKOBI, PU3UKHU
JIIKBIJHOCTI Ta 1HIII;

® OILIHIOBaHHA €(EKTUBHOCTI CHUCTEMH PETYJIIOBaHHS Ta HaNIAAy Ta
BUSIBJICHHS MOXJIMBUX CIA0KHUX MICIb, SIK1 HOTPEOYIOTh MOKPAIICHHS;

® BCTAHOBJICHHS MOTPEeOM B PETYISATOPHUX 3axoAax Ha MIKpo- Ta
MaKpopiBHI (pIHAHCOBOI CHUCTEMH Ta PHU3UK-MEHEIKMEHTI, HEOOXITHUX I
3a0e3MeYeHHs CTIMKOCTI (DiHAHCOBOT CUCTEMH B YMOBaX CTPECY;

e 3a0e3MeYeHHs  BHYTPIIIHBOIO  KOHTPOJK  Ta  JOTPUMAaHHS

MIKPOTPYACHIIMHUX PETYISITOPHUX BUMOT (PIHAHCOBUMH YCTaHOBaMU. 30Kpema,
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HACKUIbKM (PIHAHCOB1 yCTaHOBU

JOTPUMYIOTHCS PETYJISITOPHUX BUMOT Ta SIK BOHU pearytoTh Ha MOXKJIMBI CTPECOBI

cutyarlii. BoHUM MOBUHHI TaKOX OIIHIOBaTH CBOi CHUCTEMH BHYTPIIIHbHOTO

KOHTPOJIIO  Ta

PU3HUK-MEHEIKMEHTY, 1100  3abe3neynutH  e(EeKTHUBHE

(YHKII0HYBaHHS B yMOBaX CTPECY.

KITACU®IKALIMHI KPUTEPII CTPEC-TECTYBAHHS
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Puc. 2. CyuacHi knacudikaniiiHi Kputepii cTpec-TecTyBaHHS (PIHAHCOBUX YCTAHOB

IDicepeno: cklaieHO aBTOPOM Ha OCHOBI [2-6; 16; 22]

V3araJpbHUBIINA 3a3HAYCHE BUIIIC, MOXKEMO 3pO6I/ITI/I BHCHOBOK, IO

CTPCC-TCCTYBAHHA K AHAJIITHYHOI TEXHIKH 3YMOBJICHA K
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CKJIAIHICTIO (DIHAHCOBHX YCTAaHOB Ta (DIHAHCOBOI CHUCTEMHU SK OO0 €KTIB
OLIIHIOBaHHS, MO (YHKIIOHYIOTh B YMOBaX BOJIaTWJIBHOIO Ta HEBU3HAYEHOTO
CepelloBHUIIA, TAK 1 PI3HOMAHITTIM LIJI€H Ta 3aB/laHb, 10 MAIOTh OyTH JOCATHYTI
3a Woro pesyapTaTaMu. BiMOBIHO 10 IIbOTO BUOKPEMIIOETHCS BUIU Ta (POPMHU
L1€i aHATITUYHOI TEXHIKH, y3araJlbHEHO MPEACTABICH] HA PUCYHKY 2.

[Tonpu 3HaUHM MOTEHIIAN II€] aHATITUYHOI TEXHIKH, CTPEC-TECTYBaHHS
Mae psij 0OMEKEeHb, 30KpeMa:

® HEMOXJIMBICTh BU3HAYUTU MMOBIPHICTH BUHUKHEHHS PU3UKY MEBHUX
MOJIii Ta cleHapliB;

® CHpPSMOBAHICTh HAa OIIHIOBAaHHS BIUIMBY Ha (DIHAHCOBI YCTaHOBH
KOHKPETHOIO CTPECOBOTO CLIEHAPiI0 HA OCHOBI HU3KU 3aJlaHUX MPUIYIICHb, a HE
Ha IPOrHO3YBaHHS MallOyTHIX MOKAa3HUKIB iX IISJIbHOCTI B yMOBaXxX CTPECY;

e Ccy0’€KTHBHICTh MNpPU NPUHUHATTI pIMIEHHS [Js1 BUOOPY CTPECOPIB,
CIIEHap1iB Ta PU3HKIB, OXOIIJIEHUX CTPEC-TECTOM;

® 3aJEXKHICTh pPE3YJbTaTiB CTPEC-TECTYBaHHSA BiJ SKOCTI JaHUX Ta
MIJIXOA1B 10 MOJIETIFOBAHHS, 1110 BUKOPUCTOBYIOTHCS,

® BIJICYTHICTb YITKOI METOAOJIOrIi BU3HAYEHHS HEOOXI1IHOTO PpO3MIpy
OydepiB KamiTaly Ta JIKBIJHOCTI 3a pe3yJabTaTaMu CTPEC-TECTIB.

VrnockoHalleHHsT  CTpec-TeCTyBaHHS  HeoOXigHe Mg 3a0e3MeyeHHs
JIOCSATHEHHSI 3alUIaHOBAHUX PE3YyJbTaTiB 3 MIHIMAJILHUMH BUTpaTaMu BCIX BU/IIB
pecypciB cy0’€KTiB, 1II0 MOrO 3/1MCHIOIOThH, Ta SIKI BUKOPUCTOBYIOTh OTPUMAaHI1
aHaMITH4HI JaHl. D1HAHCOBI YCTAHOBH Ta PETyJSATOPU MAlOTh BUKOPUCTOBYBATH
Halkpalll NpakTUKU CTPEC-TECTYBaHHA, 00 3a0e3MeUuTH MaKCUMalbHy
e(DEeKTUBHICTh Ta TOUHICTh OTPUMAHUX pe3yibTariB. L{e Moxke BKIIOUaTH:

® YTOYHEHHS METOOJIOT1], 30KpeMa BpaxyBaHHsI HOBUX BHU/IIB PU3UKIB Ta
(dakropiB, fKI MOXYTh BIUIMHYTH Ha CTIAKICTh (PIHAHCOBUX 1HCTHUTYTIB,
BUSIBJICHHS BpAa3JIMBOCTEH, KOPENSIiA MIDK PI3HUMU TUIAMHU PU3HKY Ta

MOTEHLIHUX Mail0yTHIX PU3UKIB;
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® BHUKOPUCTAHHS CTAaHAAPTU30BAHUX METO/(IB TECTYBAHHS, BAKOPUCTAHHS
Kpalux MpakTUK 300py aHUX Ta aHaIi3y Pe3yJbTaTiB TECTYBAHHS;

® VYIOCKOHAJEHHS CLEHApPHOTO aHalli3y, B TOMY 4YHUCIl PO3MIUPEHHS
CKJIaJly CTpeC-CLIEHapIiB;

® BHUKOPUCTAHHS HOBUX TEXHOJIOTIH JJIsi aBTOMAaTHU3allli MpoIecy CTpec-
TECTYBaHHS;

® TIOCUJICHHSI KOHTPOJIIO 32 pe3y/IbTaTaMU TECTYBaHHS Ta BHECEHHS 3MIH
JI0 CTpaTerii yrpaBiHHS pU3UKAMU B Pa3i BUABICHHS MOTEHIIMHUX MPOOIIEM;

® VIOCKOHAJEHHS  aHajidy  pe3yJpTariB  CTpPEC-TECTyBaHHS 3
BUKOPUCTAHHSIM  PI3HOMAHITHUX TOKAa3HUKIB Ta METPUK, 110 MaloTh
Y3rOJKYBaTUCh 13 IUISIMU MPOBEACHHS Ha PIBHS OKpeMUX (PIHAHCOBUX YCTAHOB
a00 1IAMHU (PIHAHCOBOIO PETYIIOBaHHS Ta HAIVISAY;

® 3aJyyeHHsS IIUPOKOTO KOJIa YYAacCHUKIB JI0 CTpEeC-TeCTyBaHHS,
BKJIIOYAIOYM PETYIATOPIB, aKI[IOHEPIB Ta KIIEHTIB (PIHAHCOBUX 1HCTUTYIIIH.

BucnoBku. OTxe, cTpec-TeCTyBaHHS Ha PiBHI ()IHAHCOBUX YCTAHOB Mae
Ha METI OI[IHIOBATH 1X CTIMKICTH /10 BIUIMBY CTPECOPIB, BUBHAYATH PIBEHb PU3HKIB,
OLIIHIOBAaTH €(EKTUBHICTh PU3HK-MEHEPKMEHTY, BCTAaHOBIIOBAaTH MOTpedy B
KamiTajl Ta 3a0e3nedyBaTi BHYTPIIIHIN KOHTPOJIb Ta JOTPUMAHHS PETYIITOPHUX
BuMor. [li 3aBgaHHs JOMOMAararTh iM 3pO3YMITH, HACKUIBKU €()EKTUBHO BOHHU
MOXYTh MPOTUCTOATH BIUIMBY CTPECOPIB Ta SIK MIJBUIIUTH PIBEHb CTIMKOCTI B
yMOBaxX HapOCTaHHS KPH30BOro MOTeHIiamy. Pe3ynbratu cTpec-TecTyBaHHS y
KOMIUIEKCI 3 IHIIUMU aHATITUYHUMU IAaHUMU BUKOPUCTOBYIOTHCS SIK OCHOBA JJISI
NPUUHSATTS ~ YNPABIIHCBKUX  pIlIEHb Ta  3a0e3nedyeHHs  e(EeKTUBHOTO
MEHEI>KMEHTY.

MeToto cTpec-TeCTyBaHHsS pEryisiTopaMd Ta oOpraHamMu (piHaHCOBOTO
HarsAly € OI[iHKAa CTIMKOCTI (DIHAHCOBOI CUCTEMH JO0 BIUIUBY CTPECOpPIB Ta
BUSIBJICHHS OTEHI[IMHUX BPa3IuBOCTEN y (DiHAHCOBIM CUCTEMI, IO MOXKYTh CTaTH
JoKepesioM (iHAaHCOBOT HECTAOUTBHOCTI Ta MPU3BECTU J0 3POCTaHHS CUCTEMHUX

PHU3UKIB Ta BUHUKHEHHS! KPU30BUX SIBUIIL Y HIM.
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BpaxoByroun pe3ynbratd MPOBEICHOTO JOCTIIKEHHS, BBaXa€MO, IO
CTpEC-TECTYBaHHSl BIJIrpaBaTUME HAPOCTaJbHY pOJb B OIIHII CTYIEHS
CTPECOCTIMKOCTI OKpeMux (HIHAHCOBUX YCTAaHOB Ta (PIHAHCOBOI CHUCTEMH B
LUJIOMY, TIPU 1IbOMY 1HCTPYMEHTapiid Ta TEOPETUYHE OOTPYHTYBaHHS MOOYIOBU

METOJMYHOIO anapary norpedye MocTiitHOTO pO3BUTKY Ta BIOCKOHAJICHHS.
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