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BIIJIUB MI)KHAPOJHUX ®IHAHCOBUX OPI'AHI3AIIIA HA
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INFLUENCE OF INTERNATIONAL FINANCIAL ORGANIZATIONS
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Anomauia. Y cmammi 00CnioHCyemMuvcsl 6NIUE MIHCHAPOOHUX PIHAHCOBUX
opeanizayii Ha ¢hinancosy cucmemy Ykpainu. Y cyuacmomy ceimi nabupae
NONYIAPHOCMI 308HIWHA PIHAHCOBA O0NOMO2A, SIKA CNPAMOBAHA HA NIOBUUYEHHS]
Pi6Hs dHcUmms HACeNleHHs ma eKOHOMIYHULL pO38UMOK Oepaicasu. Becmanoesnero,
wo mamepianlbHad O0NOMO2A MINCHAPOOHUX Op2anizayil € Gakmopom, wo
30inbuye  3anedxcHicms  YKpainu  6i0 NPOGIOHUX  €BPONEUCLKUX  KPAiH,

nepewkooxcac  3MiHi  (IHAHCOB80I  NONIMUKU — KPAiHU,  6NIUBAE  HA

International Scientific Journal “Internauka’ https://doi.org/10.25313/2520-2057-2022-4




International Scientific Journal “Internauka’ https://doi.org/10.25313/2520-2057-2022-4

308HIUHbOEKOHOMIUHY OisnbHicmb Ykpainu. Pozxpumo eniue Ceimosozo 6amky,
Midxcuapoonoeo eantomnoco gonoy, Mixcnapoonux ginancosux kopnopayiu Ha
Qinancosy  cucmemy  Vrpainu. Miscnapooni  ginancosi  opeanizayii,
He36axMCaloyy Ha HU3KY HeOOiKi8, NO3UMUBHO GNIUBAIOMb HA (QIHAHCOB)Y
cucmemy Yxpainu, ockineku M®PO cnpusioms NOKpAUeHHIO €KOHOMIYHO20
cmanosuwia oepacasu ma il Maxkpo@iHancosux NOKA3HUKie, cmadinizayii
2pouioBoi 0OUHUYI, aKmMueizayii IHeeCMuYilH020 NOMeHYIany ma pPOo36UMKY
npuUBaAmMHO20 NIONPUEMHUYMEA.

Knwuosi cnoea: ¢inancosa cucmema, MiHCHaApoOHi  hiHaHCOBI

opeanizayii, mMisxcHapoOonuil eaomuutl pono, Ceimosuii 6aHK.

Summary. The article examines the influence of international financial
organizations on the financial system of Ukraine. In today's world, external
financial assistance is gaining popularity, which is aimed at improving living
standards and economic development of the state. It is established that material
assistance of international organizations is a factor that increases Ukraine's
dependence on leading European countries, prevents changes in the country's
financial policy, affects Ukraine's foreign economic activity. The influence of the
World Bank, the International Monetary Fund, and international financial
corporations on the financial system of Ukraine has been revealed. Despite a
number of shortcomings, international financial organizations have a positive
impact on Ukraine's financial system. investment potential and development of
private entrepreneurship.

Key words: financial system, international financial organizations, the

International Monetary Fund, the World Bank.
Y cywacHoMy CBITI B yMOBax IJoOamizaiii €KOHOMIKM MIXHapOoaH1

(diHaHCOBI OpraHizalilii € KJIIOUYOBHUM MEXAaHI3MOM pPEryJIIOBaHHS MIXKHAPOJHOL

BAJIFOTHO-(PIHAHCOBOI CHUCTEMH, a TaKOX OCHOBHHUM JiKepesoM (HhiHAHCOBOI,
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TEXHIYHOI Ta aHaJITUYHOI JOMOMOTM KpaiHaM Ha MUIAXy J0 COIllajJbHO-
€KOHOMIYHMX TI€peTBOpPeHb. BuUBUEHHS poyi MDKHAPOJHUX (PIHAHCOBUX
opraHizailiif y KOHTEKCT1 BIUIMBY Ha (pIHAHCOBY CHUCTEMY YKpaiHu, 30KpeMa B
YMOBAaX HAaCTaHHS KPU30BUX SBUII, a TaKOX BU3HAUYCHHS OCHOBHUX HAMNPSIMIB Y
cdepl coLlaTbHO-€KOHOMIYHOTO PO3BUTKY, € HAJA3BUYAMHO aKTyaJIbHUM IS
VYkpainu [16, c. 198].

Mertoro noCHiIKeHHS € BIUIMB MIXXKHApPOAHUX (IHAHCOBUX OpraHizailiii Ha
(diHaHCOBY cHCTeMy VYKpaiHM Ta y3arajJbHEHHS pe3yJbTaTiB JOCIIIKEHHS
MPOBITHUX HAYKOBIIIB 3 I[OT'O MUTAHHSI.

3HaYHUN BHECOK Yy pO3POOKY TEOPETUYHUX Ta MPAKTUYHUX IUTAHb
MOB’A3aHUX 3 MDKHAPOAHUMH (DIHAHCOBMMH OpraHizalisMu Ta (PIHAHCOBOIO
cUcTeMOI0 YKpainu 3poOuiu HacTynHi HaykoBLl: Anamenko . I1., Komnocosa B.
I1., JTaze6nuxk JI. JI., Meiimr A. B., HocoBa O. B., CeniBepctosa JI. C., YTkina M.
C., ®enocos B. M., IOxumenxo I1. 1. Ta 1gmmi.

OCHOBOIO Cy4YacCHOTO €Tamy PO3BUTKY €KOHOMIKM YKpaiHM € e(peKTHUBHA
noOyioBa piHAHCOBOI CHUCTEMU KpaiHH, 110 O€3M0CcepeIHhO BUILIUBAE 3 MOJEII
€KOHOMIYHOT'0 PO3BUTKY JAep:kaBu. DIHAHCOBI BIJHOCUHU B KpaiHi, MalO4H Pi3Hi
dbopmu mposBY, y CBOiM CYKYIHOCTI YTBOPIOIOTH LIUIICHY (DIHAHCOBY CHUCTEMY,
KOJKHA JIaHKa SIKO1 € HOC1EM TIEBHUX MPUTAMaHHUX 11 (PIHAHCOBUX BIJTHOCHH, II10
peanizyloThCa y CTBOPEHHI Ta BAKOPUCTAHHI BIAMOBIHUX IPOIIOBUX GOHAIB. Y Ci
JaHKW (PIHAHCOBOI CHCTEMM BiIOOpaXkaloTh JEp>KaBHUM YCTpik KpaiHw,
XapaKTepU3ylTh CTYIMiHb PO3BUTKY il BAJIIOTHUX, KPEIUTHUX, BATIOTHUX Ta
IHIIUX BITHOCHH.

Y HaykoBif JjiTepaTypi HeEMae €AUHOI AYMKHA UI0J0 BHU3HAYCHHS
(1HAaHCOBO1 CHUCTEMH, TOMY OUIBIIICTh AaBTOPIB PO3TISANAIOTH ii 3aJIEKHO Bij
TEOPETUYHOTO MOIISIAY Ha Taki Kareropii, sik (iHaHCH, (DIHAHCOBI pecypcH,
¢dinaHcoBl BigHOCHHU Ta 1H. Kpim TOro, BU3HaueHHsS (pIHAHCOBOI CUCTEMU HE
3aKpiIJIeHe Yy 3aKOHOAABCTB1 YKpaiHU, TOMY MU IPOIMIOHYEMO BUBUUTH MOHSTTS

(h1HAHCOBOT CHUCTEM.
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Astopu CemniBepcroBa JI. C., Apgamenko I. Il. TpakTyloThb CYTHICTh
(1HaHCOBOI CUCTEMHU MOKHA SIK KOMIIOHEHT COLIIAJIbHO-€KOHOMIYHOTO PO3BUTKY,
MOJIsira€ 'y BUKOPHUCTaHHI CYKYIHOCTI €KOHOMIYHUX B3aeMUH Yy cdepi
dbopmyBaHHsI, €EKTUBHOTO PO3IMOLITY 1 IEPEPO3NOILTY BAJIOBOIO BHYTPIITHBOTO
MPOAYKTY Ta HAI[lOHAJBLHOTO JOXOAY MDK OKPEMHUMH 4YaCTUHH 3 METOI0
CTBOPEHHS NPaBUJIBHUX YMOB JUIsl 30JIaHCOBAHOTO €KOHOMIYHOTO 3POCTAHHS
[14, c. 101].

Ha nymxy Meiim A.B. ¢iHancoBa cuctema - CYKyMHHICTb PI3HUX BHU/IIB
¢dboHaiB (iIHAHCOBUX PECypCiB, IO y PO3MOPSKEHHI JepkaBu. Bin mae
BHYTPIIIHIO CTPYKTYPY Ta OpraHizaliiHy cTpykrypy [5, c. 71].

®dinancoBy cuctemy tpaktye HocoBa O.B. sik cyKynHICTh OKpeMHX, ajie
B3a€MOIOB's13aHUX cep 1 1aHOK (PIHAHCOBUX BITHOCHUH, Y AKUX BIOOPaKAIOTHCS
cnenugiuHl GopmMu Ta MeTOaM OOMIiHY, PO3MOALTy Ta mnepeposnoninry BBII,
BIIMOBIHA cucTeMa (piIHAHCOBUX OpraHiB Ta ycranoB [10, c. 91].

dinaHcOBa cHUCTEMa € CYKYIHICTh pi3HUX BUIB (GOHIIB (PiHAHCOBHUX
pECypCiB, 30CEPEIKEHUX Y PO3MOPSIKEHHI JepKaBH, HE(PIHAHCOBOIO CEKTOpa
€KOHOMIKH (FOCHOJAapIOIoUnUX CYyO0'€KTIB), OKpeMHX (PIHAHCOBUX YCTaHOB Ta
JOMAIIHIX TOCHOJAPCTB (JOMOTOCIOAApPCTB) JJisi BUKOHAHHS HUMH CBOIX
(yHKIIIH, a TAKOXK JUIs 33JI0BOJICHHS €KOHOMIYHUX Ta COIladbHUX MOTpeO [8].

JlocmiauBIIM TOHATTS HAYKOBLIB JIAIUIM BUCHOBKY, IO (DIHAHCOBA
CUCTEeMa BIUIMBAa€ Ha (POpMyBaHHS Ta PO3MOALT OLIAJHUX Ta 1HBECTUIIMHHUX
pecypciB. [lomimnieHHs: 1HBECTUIIMHOTO KIIIMATy KpaiHu MOTpeOy€e NOCATHEHHS
MaKpOEKOHOMIYHOi 30aJlaHCOBAaHOCTI, 3A1MCHEHHS CTPYKTYpHUX 3MIiH B
€KOHOMIIIi, MABUIIEHHS SIKICHOTO PiBHS IHCTUTYIIHHOI CKJIaJIOBOi COI1aJIbHOTO
PO3BUTKY, MOJAIBIIOTO BAOCKOHAJIEHHS (ICKAIbHOI Ta TPOIIOBO-KPEAUTHOT
CUCTEMH, MOCUIJICHHS €(DeKTUBHOCTI IEP>KaBHOTO (DIHAHCOBOT'O PEryJIFOBAHHS.

VY (dinaHcOBIf cucTeMl 30CepekKeHl 3HayHl (IHAHCOBI pecypcH, sKi
craHoBnATh moHan 80% BBIL. Crpykrypa ¢iHaHCOBOT CHCTEMH 3aBXIH

IuHaMiYHa. Y KpaiHax 3 TMEepexiTHOI0 EKOHOMIKOI (DiIHAHCOBI CHUCTEMH
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XapaKTepU3yIThCS TUM, IO JEAKl X JAHKU 3HAXOMASThCSA B CTaJli CTAHOBJICHHS

(puc.1) [8].

(dinancoa cuctema YKpaiHH
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Puc. 1. Ctpykrypa ¢piHaHcOBOI cucTeMH Y KpaiHu

IDicepeno: ckiianeHo aBTopoM [4, c. 66]

Y cydacHOMy CBITI HaOupae TOMYJSIPHOCTI 30BHIIIHSA (piHAHCOBA
JOTIOMOT'a, fIKa CIPsSMOBaHAa Ha TOKpAaIleHHd J00poOyTy Ta €KOHOMIYHMIA
PO3BUTOK JepkaBu. OCHOBHUMHM pe3yJibTaTaMU CHIBIpalll KpaiH-pELHUITIEHTIB 3
MDKHApOJHUMH  (IHAHCOBMMHM  OpraHi3allisiMd €. JIOKOPIHHI 3MIHH B
HalllOHAJIbHIN €KOHOMIIIl, BIPOBAKEHHS Ta PO3BUTOK Cy4acCHUX 1HHOBAILIMHUX
TEXHOJIOT1M, TEePETBOPEHHS EKOHOMIYHOI, IMOJITUYHOI Ta coIiaabHOi cdep,
T1ABUIICHHS PI1BHS KUTTS Ta MO0JIaHHS O1aHOCTI [2, ¢. 33].

MixnaposaHi ¢inancosi opranizamii (M®O) — e opranizaiii, 3aCHOBaH1

KUIbKOMa KpaiHaMHU-4JIEHaMHU, SIK1 HaJal0Th (DIHAHCOBI PECYpPCH IHIIIUM KpaiHam-
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YJIeHaM OpraHizamii Ha yMoOBaX, BCTAHOBJIEHMX Yy CTaTyTHHX JOKYMEHTaX.
OCHOBHOIO METOI CTBOPEHHSI Ta JIISUIBHOCTI TAKUX OpraHi3alliid € 3a0e3neueHHs
CTaJOr0 PO3BUTKY CBITOBOI €KOHOMIKM Ta TMPUCKOPEHHS MINKHAPOIHHUX
iHTerpaniiuux npouecia [3, c. 138].

MixnapoHi ¢iHaHCOBI opraHizailii CupusitoTh (OPMyBaHHIO PUHKOBOTO
CepelloBUIa B KpaiHaX, CTUMYJIIOIOTh B I1HBECTULII JEp>KaBHI YCTAaHOBU Ta
NIPUBATHI MIAIPHEMCTBA, CTBOPIOIOTh YMOBHU JJI 3aJIy4€HHS Ta TapaHTyBaHHS
1HO3eMHUX 1HBeCTULIN y kpainax-peuumnientax (MBPP, MAP, perionanbHi 6aHKH
po3Butky, BAT'l, MIICIJI). HeoOxiaHICTh qiIbHOCTI Mi>KHAPOIHUX (DIHAHCOBUX
oprasizaiiil IOSICHIOETbCS BAXKJIMBICTIO HAJlaHHA KpaiHaM, L0 IHTErpylOThCs Yy
CBITOBUH  (pIHAHCOBUM MPOCTIp, TMO3UTUBHUX PE3YyJbTaTiB  (PIHAHCOBOL
rio0anizallii Ta yCyHEHHs MepelyMOB 1 HACIIJIKiB MOXKJIMBHUX PU3HKIB [15].

Ponp mixkHapogHuX piHAHCOBUX OpraHizaliil 3yMOBJIEHA HAJaHHIM Yy BCIX
KpaiHax J0JaTKOBOTO IMIYJIbCY €KOHOMIYHOMY pO3BHTKY, BHCOKHM pIBHEM
nuBepcudikaiii Ta iHTEeHCHUIKAIll IHHOBAIIMHOTO PO3BUTKY, PO3BUTKOM
(h1HAHCOBUX TEXHOJIOT1HM Ta IHCTPYMEHTIB. BaXXJIMBUM € M1JBUILICHHS CTAaHJAPTIB
KpaiH, CBITOBMX CYO’€KTIB TOCHOJApIOBAaHHS B YIpaBliHHI (HIHAHCOBUMH
MOTOKaMu, 3a0e3nedyeHHs] €(PEKTUBHOIO pO3MOAUTY KalliTady y CBITOBOMY
MacmTabdi, a TAKOXK CHPOLUEHHS MPOUEAYypU AOCTYIYy HallOHAIbHUX CyO’€KTIB
rocroJIaplOBaHHs Ha MI)XHAPOAHI PUHKH (p1HAHCOBUX pecypciB [15].

JIANbHICTE MIDKHApOJHUX (PIHAHCOBHX OpraHizaiii B OCHOBHOMY
30cepepkeHa B KpaiHax, 10 PO3BUBAIOTHCSA. BUHATKOM € Jiesiki pO3BUHEH1 KpaiHu
€BPO30HH, y Mporpamax skux oepe ydactb MB® 13 6oproBoi kpuszu. VY 1mijiomy
HUHI TaKa CUTyallsd 00yMOBJIEHAa HU3KOIO IPUYHH.

[To-nepmie, e MeHIMH CTyHmiHb BUroj (iHAHCOBOI riobanizarii,
BUPOOJIEHUI KpaiHaMU, 10 PO3BUBAIOTHCS, TOPIBHSAHO 3 PO3BUHEHUMU KpaiHaMHU.

[To-npyre, kpaiHu-oAepkyBadl (PiHAHCOBOI JOMOMOTH XapaKTEPU3YIOThCS
HU3bKMM pIBHEM I1HBECTHLIIHOI mpuBabauBOCTI. [losSICHEHHAM MOXYTh OyTH

COIIOKYJIBTYpPHI, MOJITUYHI, €KOHOMIYHI Ta 1HIIl YMHHUKH, ajie CHIBIOpaus 3
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MDKHAPOJHUMH (PIHAHCOBUMHU OPTaHI3AILISIMU MIABUILYE JOBIPY 1HBECTULIIMHUX
1HBECTOpIB J0 TakuxX KpaiH. Takox BUpIIIYeThCs MpodiieMa (iHAHCYBAHHS
nedinuTy aepKaBHOTO OIOJKETY 3a paXyHOK BHUXOAY Ha MIXHApPOJAHUN PUHOK
¢dinancoBux pecypcis [15].

CoiBnpanst  YkpaiHu 3 MDKHApOAHUMU (DIHAHCOBUMM OpraHizallisiMu
posmnoyanacst y uepBHi 1992 poky 3 npuitHatTam 3akony Ykpainu No 2402-XII
«IIpo npuennanns VYkpainu 10 MDKHApOJHOTO BallOTHOrO  (GOHIY,
MixHapOoaHOTO 0aHKY PEKOHCTPYKIIT Ta pO3BUTKY, MixKHApOoaHOT (hiHAHCOBOT
Kopropaiiii, MixkHapoHoro BayitoTHOTO (poHy, Acomiaiis Ta bararocroponne
areHTCTBO 3 rapaHTyBaHHS 1HBeCTUI» [11].

VYkpaiHa NO3UTUBHO JEMOHCTPYE TICHY CHIBIpali0 3 MikHApOIHUM
0aHKOM PEKOHCTPYKIIii Ta PO3BUTKY, €BPONEHCHKUM O0aHKOM PEKOHCTPYKIII Ta
PO3BUTKY Ta €BpONEHCHKUM 1HBECTUI[IMHUM OaHKOM. 3arajaoM Ha Il OpraHizaii
npunagae 92,96% npoexTiB, Kl (IHAHCYIOTHCS MIXHAPOAHUMU (HIHAHCOBUMHU

IHCTUTYLIISIMU BCIX 4YaciB (puc. 2).

Crpykrypa (piHaHCYBaHHS MTPOEKTIB 32 KPEIUTOPOM
M®O 3a nepiox 1993—2021 pp., mapxa goa. CIIA

0,14

0,03
0,47 \|0.25

\\‘

= Mixknapomuuii 6aHK PEeKOHCTPYKIii Ta PO3BUTKY = €Bponelchknii 6aHK PeKOHOCTPYKIIiT PO3BUTKY
€BponeichKuii iHBEeCTHLIHMIA 6aHK €BporeiichKke CIiBTOBApHCTBO 3 AaTOMHOI €Hepril
= Himelpka KpeIMTHA YCTaHOBA IS BiOYIOBH = MOHI YUCTUX TEXHOIIOT1H

= [TiBHiuHa exosoridHa (iHaHCOBa KOPIIOPALis

Puc. 2. Crpykrypa ¢pinancyBanHs npoekTiB MixkHapoaHux (iHaHCOBHX opraHisamii
aJis1 Ykpainu 3a nepioa 1993-2021 pp., mipo ooa. CLLA

IDicepeno: cknaaeHo aBTopoM Ha ocHOBI gaHux M®O [15]
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BigmoBigHo a0 puc. 2 HE MEHIN BaXJIMBUMM € Takl OpraHizaili, sk
Himenpka kpenuTHa ycTaHOBa BITHOBJICHHS, DOHJ YUCTUX TEXHOJIOTIA Ta
[liBHiyHa exosioriyHa (piHAHCOBA OpraHizallis, siki TaKOX poOJIAThH CB1il BHECOK y
COIl1aJIbHO-€KOHOMIUYHHM PO3BUTOK Y KpaiHHU.

BiamoBigHo A0 YMHHOTO 3aKOHOAABCTBA, YKpaiHa TaKoX € YJICHOM
MDKHapoAHUX (iHaHCOBUX opraHizamiii. BigHocmHHM 13 MIDKHApOIHUMH
(1HAHCOBMMHM OpTraHi3allisIMU € BaXJIMBUM BEKTOPOM PO3BUTKY I YKpaiHH.
Jlep>xaBHa cTparteria po3BUTKY BimHOCUH 13 M®O Biairpae BaxJIMBY poib y
30BHIIIHIA Ta BHYTPIIIHIA NOMITHII YKpaiHU. AHaJ13 CTaHy BIJTHOCHH Y KpaiHH 3
MPOBITHUMHU MDKHAPOJHUMHU BaJTIOTHO-(DIHAHCOBUMH OpTraHi3alisiMU JI03BOJISIE
CTBEp/IKYBaTH, 110 MDKHApOJHI (pIHAHCOBI OpraHizailii MarTh BEIUYE3HUM
BIUTMB Ha €KOHOMIYHHUM, COIlIaIbHMI Ta MOJITUYHUHN CTaH HaIoi kpainu [11].

MixnapoHi (piHAHCOBI OpraHizailii He 37]aTHI Ha CbOTOJIHI BUKOHYBaTH
pOJIb BaJTIOTHO-KPEAUTHUX PETYISATOPIB y TOBHIM Mipi. BoHM He HamawTh
KpaiHaM-peIuIlieHTaM MOXJIMBOCTI 0OpaTH aJeKBaTHI 3aXOId EKOHOMIYHOT
MOJITUKY, HE BPaxOBYIOTh cCHelu(piKy pO3BUTKY KpaiH Ta 0COOJIMBOCTI
(dinaHcoBoi TioOamizamii 3araJioM. 3 METOI0 MIABHUINCHHS €(EKTUBHOCTI
criBmOpalll YKpaiHu 3 MDKHApOAHUMHU (PIHAHCOBMMHM OpTraHi3allisiMd Ma€ Ha METi
MOKPAIIUTU TEMMNH BUKOPUCTAHHS KPEIUTHUX KOWTIB Ha mnpoektd MDO,
COpsIMOBaHI Ha (PIHAHCYBaHHS PO3BUTKY €KOHOMIKHM KpaiHH, y TOMY YHCIHI
BIJIHOBJICHHSI OaHKIBCHKOTO KPEIUTYBaHHS Ta PO3BUTOK (PIHAHCOBOTO CEKTOPY
[15].

Cepen OCHOBHHUX MporpaMm cCHiBpoOiTHHIITBa Ykpainm Ta M®O moxHa
BUOUIATH TaKl:

- 3aJy4eHHS KPEOUTIB Y KOPOTKOCTPOKOBIHM, CEpeIHbOCTPOKOBINA Ta

JIOBFOCTPOKOBIHM MEPCIEKTUBI;

- pO3MIIIEHHS [[IHHUX NanepiB Ha MIXKHAPOJAHUX Ta BHYTPIIIHIX (D1HAHCOBUX

pUHKAaXx;
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- OTpumaHHS TEXHIYHOI JOMOMOTH, TPaHTIB, CyOCHAIN Ta IHIIMX BUILIAT

[15].

Hait6inpmmit BnuB 3 M®O Ha (iHaHCcOBY cucTeMy YKpaiHU 31HCHIOE
Mixnapoauuii BamroTHul doHa. Kpenutu Bim MB® namaroTbes mus Ykpainu
TUIbKY TIPU BUKOHAHHI EBHUX YMOB, CEPEJI SIKUX MOXHA BUOKPEMUTH HACTYIIHI:
TOTpUMaHHS PiBHSA MDKHapoaHux pe3epBiB HBY, 3abesmedeHHs BiAMOBIAHUX
MOHETapHMX  MOKa3HUKIB Ta  gedpiuuty  OrokeTy,  3a0e3ledeHHs
MaKpOEKOHOMIYHOT CTaOUIbHOCTI Ta PO3BUTKY, MpoBeAeHHs pedopMm B
(iHaHCOBIN Ta MOMITHYHUX cdepax, 30 B CBOIO uepry no3utusHo MB® BrnuBae
Ha (iHaHCOBY cucteMy B nuiomy. Ilpu norpumani ymoB MB® ¢inancosa
cucTeMa YKpaiHM OTPUMYE KOIUTH Il OOCIYrOBYBaHHS 30BHIIIHBOIO OOpry,
¢dinaHcyBaHHs Ae(dIIUTYy TUIATIKHOTO Ta TOPTiBEJIBHOTO OajaHCIB, MIATPUMKY
HaIllOHAJIBHOT BaJIOTH Ta 1HIII. 3arajoM y pamkax cmoiBmopaii 3 MB® VYkpaina
ctaHoM Ha 2021 pik oaepxkana 35 miunbsapai gonapis. CIIA. JlunaMiky KOIITIB,

K1 HaJIal0Th MIDKHAPOH1 (DiHAHCOBI YCTaHOBH, MOKHA MO0AaYuTH Ha puc. 3 [6].

Junamika komtiB Haganux M®O nnsa Ykpainu 3a 2019—2021
pp., muH goiu. CIIA

N
N
700 N
600
500
400
2 <.
=) o~
300 S = -
= N
s
200 o - &
ov
o~ (@) s —
5 = R
i - o — © T o

Mixxnapoanuit 6aHk €Bponelchkuii 6aHk €Bporneiicbkuii  Himernpka kpequtHa — DoHA YHCTHX
PCKOHCTPYKINi Ta ~ PEKOHOCTPYKIi I1HBECTHUIIiIHUI OaHK  yCTaHOBA IS TEXHOJIOTIN
PO3BUTKY PO3BHUTKY BiZOy10BH

2019 m2020 m2021

Puc. 3. /Innamika KOWITIB, HAZAHUX MIZKHAPOAHMMH (PiHAHCOBHMH OpPraHi3alissMu st
Ykpainm 3a 2019-2021 pp., max oon

IDicepeno: ckitaneHo aBTopoM [7]
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BignoBimHo 10 puc.3 mOKa3aHO HEOJHOPIAHY JIUHAMIKY HaJIXOIKEHb
(hiHaHCOBOT TOoMIOMOTH 7151 YKpainu Big MibKHapoJHUX (PIHAHCOBUX OpraHi3allii.
Tak, y 2020 poiii oOcar HaaxoIKeHb Bl MiKHApOAHOTO OaHKY PEKOHCTPYKIIIi
Ta po3BUTKY 3pic Ha 384,3 mun nonapis CILA, y nopiBusiHHI 3 2019 pokowm, ane
MOPIBHSIHO 3 TepiofoM ciuHs-BepecHs 2021 poky cyma pi3KO CKOPOTHIIACS [0
8,07 mmu pomapiB. CIIIA. IlpuymHOIO Takoro KOJWBAHHS CTalW HACIIJIKH
nomupenHsa nangaemii COVID-19, amxe Outbmicts npoekTiB y 2020 pori Oynu
CIpSIMOBaH1 came Ha MiJABUIIEHHS €(PEeKTUBHOCTI HaJaHHS MEIUYHUX MOCIYT Ta
MOKpPAIICHHs] MaTeplaJbHO-TEXHIYHOI 0a3u jikapeHb. Ciif 3BEpHYTH yBary Ha
€Bporneicbknil 0aHK PEKOHCTPYKIII Ta TEPUTOPII0 YKpaiHU Ta MiANUCAHHS
HOBHUX yTOJI TPO HaIaHHs CyOBeHii [7].

[IMogo €BponeicbKOro 1HBECTUILIITHOTO OaHKy, TO BiH HaJaB ()IHAHCOBY
miaTpuMKy Ykpaini 'y 2019 poui Ha cymy 161,1 man. nonapis. CLIIA. Ha xanb,
¢dinancysanns €16y 2020 porii ckopotunocs Ha 36,9 man. nonapis. CHIA. Hoxo
Himenpkoi KpeAUTHOT YCTaHOBU IS PEKOHCTPYKIi Ta @DOHAY YHCTUX
TEXHOJIOT1i, MU MOKEMO 0aYMTH 30UIBIIEHHSI CYMH MPUILUIMBY I'POIIOBHUX KOIITIB
3a 2020 pik nopiBHAHO 3 2019 pokom. [le komuBaHHS 1HBECTHUIIIN TEpEpaxOBaHUX
BUIIIC OpTaHi3alliii BUKIMKAHE TUM, 1110 B IJIOMY Ha pUC.3 MOKAa3aHO 3HIKEHHS Y
(GiHaHCOBIA MIATPUMIN  OUIBIIOCTI MIKHAPOJHMX  KPEAUTHO-(PIHAHCOBHUX
opranizamiii y 2020-2021 pp. [IpuunHOI0O Takoro 3HMXEHHS CTaJIM €KOHOMIYHI
Hacniaku nanaemii COVID-19 ta HecTaOUIbHICTS MOJMITUYHOI CUTYAIlli B YKpaiHi
Ta KpaiHax-mapTHepax. Ha cborojHimHiNA JeHb 3a BECh IEpioJi CTAHOBJICHHS Ta
PO3BUTKY He3zanexHoi Ykpainu M®PO peanizyBana nonaa 500 mpoekTiB, o0csar
(hiHAHCOBUX BKJAJICHb SKHX Aocsar Onu3bko 13 wmimbsapaiB monapis CIIA.
Haii0Oinbil momMpeHi 1HBECTHII Y TPAHCIOPTHY Tally3b, OXOPOHY 30pOB'A,
OyIIIBHUIITBO Ta eJeKTporocTayanus [15].

3 1992 poky Ykpaina po3nouana cmiBrpaio 31 CBITOBUM OaHKOM MiCIIs
MiIMUCaHHS yroau, YKpaina ctana 167-M ujgeHoMm OaHKy Ta Hajana 58 KpeauTiB

Ha 3araibHy cymy 12,83 mupna nonapis. CIIA, 3 skux orpumano 9,6 mipa god.
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CIIA. VYV nopampmioMy OUIBIIICTH MO3MK, HagaHux CBITOBUM OaHKOM,
COpSIMOBYBaJIaCh ~Ha  MIATPUMKY  JI€p)KaBHOTO  OIODKETY, IPOBEICHHS
CTPYKTYpHUX pedopM, pealizallilo JOBFOCTPOKOBUX 1HBECTUILIMHUX IPOEKTIB,

PO3pOOKY MPIOPUTETHUX COLIIAIBHO-€KOHOMIYHUX MPOEKTIB (puc.4).

3arayibHa KUIbKICTh AKTUBHUX Ta 3aKPUTHUX
MPOEKTIB YKpainu Ta CBITOBOro OaHKy

= OXOpOHAa 3I0POB'St
= OCBiTa
BOJIa Ta YIIPaBIiHHS BIUIXOAaMHU
JeprkaBHE YIIPABITIHHS
= eHepreTuka Ta J0OyBHA IPOMHCIOBICTD
* IIPOMUCIIOBICTB, TOPTiBJIS TOBAPAMH Ta IIOCITYTH
= (piHaHCOBUIA CEKTOP

Puc. 4. 3aranpHa KUIBKICTh aKTUBHUX TAa 3AKPUTHX NPOEKTIB YKpainu Ta CBiTOBOIO
0aHky nporsarom 1992-2021 pp.

IDicepeno: ckianeno aBTopom [12]

BignoBigHo 10 puc.4 OUIBIIICTh IHBECTHIIMHUX MPOEKTIB CBITOBOTO
Oanky B YKpaiHi CHpsIMOBaHa Ha PO3BUTOK COLIAIIBHO-€KOHOMIYHOI cdepu.
Haii0inbily KiIBKICTH MPOEKTIB MOXKHA crocTepiratd y cdepi JaepKaBHOrO
YOPABIIHHS Ta BUIOOYTKY KOPUCHUX KOMAJIMH, eHepreTuku, 41 ta 35 npoekris
BiAMoBiAHO. Benukuii oOcsar (iHAHCOBOI Ta TEXHIYHOI JIOMOMOTH 3ay4uB
(hiHAHCOBUI CEKTOP Ta CEKTOP COLIIATBHOTO 3aXUCTY 24 1HBECTULIIMHUX MPOEKTH.
Tpoxu MeHme TpoekTiB y cdepi TpaHcnopry, IHPOpMAIliMHUX Ta
KOMYHIKaIlIiTHUX TEXHOJIOT1M Ta OXOPOHU 3/I0pOB's. 3a poku criBmpalli CBITOBUI
O0aHK HaJgaB YKpaiHl KpeauTH Ha 3araibHy cymy 15,19 minbspnaa nomnapis CILIA,

B paMKax 93 aKTMBHHX Ta 3aBEPIICHUX MPOEKTIB [12].
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CaiToBuii 6aHK B 0c001 MI3KHApOHOTO OaHKY PO3BUTKY Ta PEKOHCTPYKIII]
sax M®O 3111iCHIOE BILUTUB HAa YKPATHCHKY (DIHAHCOBY CUCTEMY SIK B TIO3UTUBHOMY
TaKk 1 B HEraTUBHOMY HampsMax, OCKUJIbKM HaJa€ MO3UKU B Pi3HI cdepu, ajne
nepeBaxkHo CBiTOBUM OaHK HaJae JOMOMOTU TUIBKUA B Ti cepu, B sKux OYB
no3uTUBHUM AoCB1 iHIIKX M®PO 3 1oTpuMaHHs YMOB HaJaHHS Ta BUKOPUCTAHHS
¢dinancoBux pecypciB. Ha mowatok 2021 poky Ha eTami peanizaiii
MixHapogHOTO OaHKy PO3BUTKY Ta PEKOHCTPYKIIi B YKpaini mepeOyBae 12
npoekTiB 3araipbHUM obOcsrom 3 093,04 muu gomapiB. CIIA, 3 skux: 11
IHBECTUIIMHUX 1 |1 CHCTEeMHUN TPOEKT, KpiM TOro, O0aHk ¢iHaHCye 4 BeIuKi
MPOEKTH JePKAaBHO1 TEXHIYHOI JOMIOMOTH B pi3HUX cPepax [12].

MixnapoaHoi (iHaHCOBOi Kopropamili Hajgae KOHCYJbTAIlli 1100
MIIBUIICHHS E€KOHOMIYHOI €()EKTHMBHOCTI 1HO3EMHHX I1HBECTHUIIIN, PO3POOKH
cTpaTeriii, po3poOKH I1HBECTUILIMHUX TMpaBWJI Ta NPOLEAYp, a TaKOXK
3aKOHOJABCTBA [Jii CTBOPEHHSI CHOPUSTIIMBOTO KIIMaTy [JIs 1HO3EMHUX
iHBecTUII g ¢iHaHcoBoi cuctemMu. Y 2021 pomi MixHapoaHi (¢iHaHCOBI
Kopropaiii CHiBIOpaIolTh 3 YKpaiHOWw y 23 IHBECTUIIMHUX MOpPOEKTax Ha
3aranbHy cymy 773,4 MminbiloHa monapiB Ta 13 KOHCYJIbTaTUBHUX MPOEKTIB Ha
cymy Maibke 50 MIITBHOHIB J0MapiB. y TaKUX CEKTOpaX, SK CUIbChKE
rocrno/IapcTBO, BUPOOHUIITBO, (PiHAHCH, MIATPUMKA IHPPACTPYKTYpH TOLIO [7].

€Bporneiicbknii 0aHK PEKOHCTPYKIII Ta PO3BUTKY — MIDKHApOJHA
(diHaHcOBa oprasizailisi, JISUIBHICTH SKOi cHOpsiMOBaHa Ha (IHAHCYBaHHS
€KOHOMIUYHMX pedopMm y KpaiHax [lentpanbnHoi Ta CximHoi €Bpomnu 3 METOIO
iXHBOTO MEPeXoay M0 PUHKOBOI exkoHOMikU. €BPP € omnum 13 HalOUIBIIUX
1HBECTOPIB B YKpaiHi, udi (piHAHCOBI pecypcH 3a0e3MeUy0Th 3HAYHYy MIATPUMKY
eKOHOMIYHMM pedopmam B VYkpaiHi. baHk (iHaHCye 1HBECTHUI[IHHI MPOEKTH
PO3BUTKY B IPUBATHOMY Ta JIEPKABHOMY CEKTOPAX Ta HAJA€ TEXHIYHY JOTIOMOTY.
V¥ 2020 poui HanionansHuii 6ank ta €bPP nignucanu Yroay npo BadtOTHI CBONH
rpuBHs/nonap CIIA na cymy no 500 muH. monapiB CIIA. Ile 3MminHUTH

MakpoQiHaHCOBY CTaOUIbHICT, B YKpaiHi mig Yac TJI00adbHOI KpHU3H,
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COPUYMHEHOI NaHJEMIEI0 KOpPOHABIPYCy, a TaKOX IOCHWIUTh HIATPUMKY

peaIbHOro CEKTOpa €KOHOMIKH [1].

[To3uTBHMI BIUTMB MIKHAPOAHUX (PIHAHCOBUX OpraHizailiii Ha (IHAHCOBY

CHUCTEMY YKpaiHU Yyepes:

MIPUCKOPEHHS MPOIIECYy PUHKOBOI TpaHcopmarlii, piHaHCOBOI cTaduIi3aIi
Ta iHTerpaili Ykpaiau g0 €C;

BIIMOBIHICTh YMOB HaJIaHHS KPEAUTHUX pecypciB YkpaiHi 3 6oky M®PO
MPIOPUTETAMHU i COLIATBHO-€KOHOMIYHOTO PO3BUTKY;

CIIPUSIHHS 3aJy4YE€HHIO B KpaiHy MPSIMUX 1HO3EMHUX 1HBECTHUIIIM, MOOLII3aITIi
Ta BUCOKOE()EKTUBHOMY BUKOPUCTAHHIO BHYTPIIIHIX PECYPCIB;
HarpaBJIeHHS! (DIHAHCOBUX pecypciB Ha 3a0€3MEUYeHHs CTajloro 3pOCTaHHS,
CTPYKTYpH1 TMEpeTBOpPEHHs, (OPMYBaHHS PO3BUHEHOI'O BHYTPIIIHBOTO
PUHKY Ta JIKBIJAIl0 NPAKTUKU X BUKOPUCTAHHS MJi1 (iHAHCYBaHHS
MMOTOYHUX BUTpAT;

Bumarae M®PO goTpuMaHHS  3arajlbHOBHU3HAHUX Ta EKOHOMIYHO
O0OTpyHTOBAHHMX KOPJOHIB Ta MOPOTiB PIBHS 30BHIIIHHOTO OOPTY BIJIMOBIAHO
710 MIKHAPOJHUX KPUTEPIiB IIIATOCIIPOMOXKHOCTI YKpainu [14, c. 109].

HeratuBuuii BB Mi>kHapoJHUX (DIHAHCOBUX OpraHi3aliil Ha (IHAHCOBY

CUCTEMY YKpaiHU Yyepes:

icHye 3arpo3a (piHaHCcOBI Oe3meli YKpainu;

MepeTBOpPeHHs] (PIHAHCOBOI CUCTEMHM YKpaiHU Ha BAJTIOTHO3AICKHY BiJ
no3uk M®O;

3pOCTaHHs Iep>KaHoro OOpry;

HaB’sI3yBaHHS OJHOOKOTO ClieHapito pedopmyBaHHsS (IHAHCOBOI CHUCTEMHU
Vkpainu 0e3 ypaxyBaHHS TEOMOJITUYHUX, MPUPOJHO-KIIMATUYHUX,
S€THIYHUX O0COOJIMBOCTEH;

3arpos3a CyBepeHiTeTy YKpainu Ta i [4, c. 65].

CyuacHuii ctan (¢IHAaHCOBOI CHUCTeMHM YKpaiHu, ii OCOOJIMBOCTI Ta

npoOJieMH CBiAYATh MPO BiJICYTHICTh CUCTEMHOIO MiAX0Iy N0 (opMyBaHHS Ta
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BUKOPUCTaHHSA ()IHAHCOBUX PECYPCIB MPAKTUYHO B YCIX cdepax Ta Taimy3six
€KOHOMIKH, TOMY MIKHApO/1H1 (DiHAHCOBI OpraHi3alli AMKTYIOTh CBOi pedopMu Ta
HaJaBaTH (HIHAHCOBI PeCYpPCH HE 3aBXKIM Ha BUT1IHUX yMoBax. Tomy ¢iHaHcoBa
CUCTEMA MTOBMHHA OyTH THYYKOIO, TUHAMIYHOIO Ta CAMOPEryJIroo4oro. Jlepkapa
Ma€ 3HAWTHU ONTUMATBHUMN MIAXIJT 10 PECTPYKTypH3allii, KEpyBaTU PO3BUTKOM Ta
3a0e3neuyBaT CTAOUIBHICTh yci€i cuctemMu. B ganuii yac cuTyanis
YCKIIAIHIOETHCS P13KUM 3POCTAHHSIM I[iH HAa TOBapH Ta MOCIYTH, BUAAYEO0 OOpry
HAaCEJICHHIO, 110 MPHU3BEJIO0 A0 4eproBoi 1HGIIT [8].

[IpiopuTeTHUMH 3aBIaHHSIMHU PO3BUTKY (DiHAHCOBOI cUCTEMU B YKpaiHi €:

- CTBOPHTH I'pyIly HOTYXHUX OaHKIB;

- 3MEHILIUTHU MOJATKOBUHN THUCK;

- BHOPSIAKYBaTH (PIHAHCOBI OTOKHU;

- po3MoYaTd CTPYKTYpHI Ta 1HCTUTYIIHHI TE€PETBOPEHHA OaHKIBCHKOT
cucTteMHu, epeKTUBHA peopranizallis mianpueMcTs [§].

Ha BukoHaHHs MOCTaBIEHUX 3aBAaHb MalOTh OYTH CIPSIMOBAaHI1 BC1 3yCHILIA
3aKOHOJAaBYOI Ta BHUKOHABYOi BIaau. BpaxoByrouw OCHOBHI MpoOjieMH Ta
HEIOJIKKA (PIHAHCOBOI CHCTeMH YKpaiHHM, OCHOBHUMHM IPOMO3MINISIMHU IIOJO0 iX
BUPIIICHHS €:

- 3MilHEHHs (IHAHCIB CY0'€KTIB TOCHOJAPIOBAHHS 3 METOIO IIiJBUILCHHS
MOTHBAIlli 10 €EeKTUBHOI pOOOTH, IHBECTULIIIHOT A1SIITBHOCTI;

- HaJaropkeHHs ()IHAHCOBOI'O MEXaHI3MY IISIIbHOCTI OFOPKETHHX YCTaHOB,
MONIYK HOBUX JUKepesa (PIHAHCOBUX pecypciB B  yMoBax JAeQilUTY
OFOJDKETHUX KOIITIB;

- TOCWJICHHSI KOHTPOJIIO 32 L1JIbOBUM BUKOPUCTAHHSAM OIO/PKETHUX KOIITIB;

- pedopMyBaHHSI MOJATKOBOI CUCTEMHU Y HAMNpsIMi 3HUXKEHHS MOJATKOBOTO
HaBaHTAXEHHS,

- CKOpPOYEHHS KUIBKOCTI Ta CYMH BlJpaxyBaHb J0 J€p>KaBHUX LILJIBOBUX

dboH/IB, iX BIIOKpEMIICHHS Bijl OIOKETY;
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- palloHaJIbHE BUKOPHUCTaHHS KOIUTIB, 3aJlydeHUX 32 PaXyHOK KpPEIHTIB

M®O, 3milHEHHS TOBIpH 10 ASPKaBHUX I[IHHUX Tarepis [5, c. 74].

OTxe, MIACYMOBYIOYM BHUILE 3a3HAY€HE, MDKHApOJHI (DIHAHCOBI
oprasizaiii, He IMBIISIYACh HA HHU3KY HEIOJIKIB, MO3UTHBHO BJIMBAIOTh HA
(diHaHCOBY cucTeMy YKpaiHu, Ockuibku M®PO crnpusitoTb MNOKpaIIeHHIO
€KOHOMIYHOIO CTAHOBHUIA JepkaB Ta 11 Makpo(]iHAHCOBUX TMOKA3HUKIB,
cTaburi3alii TrpoIIOBOi OJWHMUIN, AaKTUBI3AIli I1HBECTHI[IMHOTO MOTEHIANY,
PO3BUTKY MPUBATHOTO MIANPUEMHUIITBA, a TAaKOX BKa3ylOTh Ha MNpoOIeMU
¢dinancoBoi cuctemu. Jlis momonaHHs mpoOjeM (iHAHCOBOI MOJITUKU Ta
(diHaHCOBOT CHCTEMHU HEOOXITHO HapollyBaTH (PIHAHCOBI pecypcHu KpaiHu,
KOHTPOJIOBaTH €(EKTUBHICTh BUKOPHCTAaHHS HAsBHUX KOIITIB Ta iX ILIbOBE
npu3HaueHHs. BaxiauBy posib Mae 3irpaTd BJOCKOHAJIEHHS 1CHYHOYOT

3aKOHOJABY01 0a3u, sika, Ha JKajlb, € CXeMaTHIHOIO Ta HEIIOBHOIO.
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