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IHBecmMUuYyiuni cmpamezii

Jssuenko Baaum BagumoBuy

cmyoenm Kageopu ginancie ma Ginancoso-eKoHOMIUHOI Oe3nexu
Kuiscokuii nayionanvHuil ynigepcumem

MexXHON02TU ma OU3AUHY

m.Kuis, Ykpaina

HIJISIXUA NOKPAIEHHSA JEBITOPChKOI 3ABOPI'OBAHOCTI
HIAITPUEMCTBA

B yMoBax po3BHHEHHUX PUHKOBUX BIJIHOCHMH 3HAYHA yBara MPUAUIAETHCS
MOHATTAM J1€0ITOpPChKO1 3a00proBaHocti. JlediTopchbka 3a00proBaHICTh - OAUH 3
€JIEMEHTIB (SIK TPaBWJIO, KUTbKICHO 3HAYHUI) 0OOPOTHUX AKTUBIB MiANPUEMCTBA,
KpEIUTYBaHHS TMOKYIIIB (3aMOBHUKIB) 3 MOMEHTY BIJIBAaHTaXEHHS TOTOBOI
MPOAYKIII 10 TepepaxyBaHHS Ha PO3PaxyHKOBHUU PaxXyHOK y OaHKY TIIATEXy 3a
Hel.

AHani3 OCHOBHUX MpoOJIeM yIpaBiiHHS J€0ITOPCHKOI0 3a00pProBaHICTIO, 3
SKAUMH CTHUKAIOTHCS MIANPUEMCTBA Ta OpraHizailli, Ioka3aB, IO iX MOXXHa
CHUCTEMATU3YBAaTH TAKUM YHHOM:

- BIJICYTHICTh 4ITKOi 1H(QoOpMalii 010 TEPMIHIB MOTalieHHs 3000B’s3aHb

MiMPUEMCTBAMHU-e01TOpaMHU;

- HEe pOo3poOJeHMId periaMeHT Ta METOJWKa POOOTH 3 MPOCTPOUYCHOIO
ne01TOPCHKOI0 3a00PTrOBaHICTIO;
- HE 3IHCHIOETHCS OIliHKa (PiHAHCOBOTO CTaHy Ne0ITOpIiB 1 €(PEKTUBHICTH

HaJIaHHSI BIJICTPOYOK IIATEXKIB.

Haioinpm B1ZIOMUM THCTPYMEHTOM 1HKacaril Je01TOPCHKOT
3a00proBaHOCTI € HaJaHHS 3HIKOK 3a MIBUAKY oOIulaty mnpoaykuii. bararto

NiJIPUEMCTB BUKOPUCTOBYIOTh LIE€H 1HCTPYMEHT JIsi IPUCKOPEHHS MMOBEPHEHHS
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1e0ITOpChKOi 3a00proBaHOCTI, ajie 3aCTOCYBaHHS MEXaHI3My 3HMKOK 3a IIBUIKY
OIUIaTy JOIJIbHE JIMIIE MOCTIMHUM KIIE€HTaM MPU CYpOBOMY JOTPUMAaHHI HUMHU
MIATDKHOT TUCIUIUTIHY 32 TEPMIHAMH Ta CyMaMH.

B yMoBax pMHKOBOi €KOHOMIYHOI JISJIbHOCTI MEHEIPKMEHTY T1IIMPUEMCTBA
JOIIJILHO BIPOBAKYBAaTH TaKl €KOHOMIYHI 3aXOAH, K PECTPYKTypu3allis adbo
pedinancyBaHHS AeOITOPCHKOI 3a00PTOBAHOCTI, IO JIO3BOJUTH MPUCKOPHUTH
IPOLIEC i1 MOTAIICHHS.

PedinancyBanns nme0GiTOpchkoi 3a00pPTOBAHOCTI — 1€ TEPEBENCHHS ii B
1HII, JTKBITHI GOpMH OOOPOTHUX AKTUBIB: IPOIIi, KOPOTKOCTPOKOBI (PiHAHCOBI
BKJIaJICHHS TOIIO.

PedinancyBanHs 6a3yeTbcsi HA NPUHIIMIAX:

- 3arajbHl BUTpaTH Ha pedlHAHCYBaHHS HE TIOBUHHI TMEPEBUIYBATH
OUIKYBaHMI NpUOYTOK BiJ BUKOPUCTAaHHS BUBUIBHEHHUX KOIITIB Y
rocroaapcbkoMy o00poTi;

- BUTpaTH Ha peQiHAHCYBaHHA HE I[IOBUHHI TEPEBUIIYBAaTH BapTOCTI
KOPOTKOCTPOKOBUX  KPEAUTIB I MIATPUMKH  IJIATOCHPOMOKHOCTI
MIAMPUEMCTBA J0 1HKacalii 1e61ToOpCchKOi 3a00proBaHOCTI;

- BUTpaTU Ha pediHAHCYBaHHS HE IOBUHHI TEPEBUIYBATH 1H(IIALIIHI
BTpaTH y BHUIAJIKYy 3aTPUMKH TUTATE)KIB.

OcHoBHUMU MeTO1aMH pediHaHCYBaHHS 1€0ITOPCHKOT 3a00pTrOBaHOCTI €:

- (dopdeiTunr;

- (baKTOpHHT.
®dakTopuHT 1€ KyMmiBiasl OaHKOM abo cremniani3oBaHOK (HaKTOPUHTOBOIO

KOMIIaHI€I0 TPOIIOBHX BUMOT MOCTadaJIbHUKA 1O TMOKYIIS Ta iX 1HKacalls 3a
BU3HAYCHY BUHATOPOSLY.

CKOpHUCTaBIIUCh TOCIyTraMu (PaKTOPUHTY, MOCTAYaJIbHUK MIHIMI3Y€ CBOI
pU3UKH, TIOB’s3aHI 31 CBO€YAaCHMM OTPHUMAaHHSAM OIUIaTH, IO Ja€ 3MOTy
MIPUCKOPUTH OOOPOTHICTH OOOPOTHHUX KOINTIB, HE BJAIOYHCH JO JOJATKOBOTO

3aJly4eHHS KPEUTIB OAHKY.
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dopdeittunr sBisie c0000 (HIHAHCOBY ONMEPATHUBHICTH MO E€KCHOPTHOMY
TOBApHOMY KpPEIUTY LUISIXOM repenadi (1HA0CaMeHTa) MepeKa3HoOro BEKCemsl Ha
KOpHCTh 0aHKy 31 CIUIaTOI0 KOMICiiHOi BuHaropogu. B pesynbrarti
dopdelityBanHss  3a00proBaHICTh  TOKYIIA 32  TOBAPHUM  KPEIUTOM
TpaHcopMyeThcs B 3a00proBaHicTh (piHaHCOBY (Ha KOPUCTh OAHKY).

®opdpelTHHT BUKOPHCTOBYETHCA TMpPH  3A1MCHEHHI JOBTOCTPOKOBHX
€KCIIOPTHUX TOCTABOK 1 JI03BOJISIE EKCIOPTEPY HEralHO OTPUMATH TPOIIOBI
KOIITH IIJISXOM OOJIiKY BEKCeliB, Xxoua (POpPEeHTHHT TakoX Mae CBOI HEIOMIKH, a
came BHCOKY BapTiCTb.

3acTocyBaHHS METO/IB pediHAHCYBaHHS JeOITOPCHKOI 3a00pTrOBaHOCTI A€
MO>KJIMBICTh MEPEBEICHHS 1i B 1HILI, JIKBIIHI (POpMU OOOPOTHUX aKTHBIB: I'POIIi,
KOPOTKOCTPOKOB1 (DiHAHCOBI BKJIaJeHHSA Tomio. lle crpuse miaBHUIIEHHIO
(p1HaHCOBO1 CTIMKOCTI MIIPUEMCTBA.

OTke, BaXJIMBUM 3aBIAaHHSAM VIPABTIHHS TPOIIOBUMH IOTOKAMHU €
e(deKTUBHE YMPaBIIHHS €0ITOPCHKOI0 3a00pProOBaHICTIO, SIKE€ CIPSMOBaHE Ha
ONTUMIZAIII0 OO0CITIB JeOITOPChKOiI 3a00proBaHOCTI Ta 3a0e3MeueHHs il
CBOEYACHOI 1HKacallli. 3HAYHUX YCIIXIB B 3HWKEHHI 3arajbHOi MOTpeOU B
00OpPOTHUX KOINTaX MOKHA JOCSTTH HAMpalioBaBmd €(EKTUBHY TOJITUKY

yIpaBIiHHS Ae0ITOPCHKOIO 3a00PTOBAHICTIO.
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