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Cexyis: Misxcnapoona ekonomika
OHIIIEHKO 1.0.
cmyoenmxa 6 kypcy, cneyianvricmo « O0nix i ayoumy
XapkigcbKuii HABYUANLHO-HAYKOBUU ITHCIMUINYM

JIBH3 «Yuisepcumem 6ankiscvroi cnpaguy

CTAH IHO3EMHOI'O IHBECTYBAHHSI B EKOHOMIKY YKPATHA

AxmyanvHicms. BaxiauBUM 3aco00M  3a0€3MEUYEHHS  CHPUSATIMBOTO
PO3BUTKY €KOHOMIKM KpaiHM Ta CTAHOBJIEHHSA il TMO3WUTHUBHOI pemyTalii Ha
CBITOBOMY PHUHKY € — 3a0€3Me4YEeHHS NPWIMBY BHCOKHUX OOCATIB 1HO3EMHHX
1HBecTHII 3 Kpain cBity. [IpoOremMa 1HO3eMHOTO 1HBECTYBaHHS, Ha
CHOTOHINIHIN JIeHb, Ty’)KE€ TOCTPO CTOITh y OUIBIIOCTI KpaiH cBiTy. OcoliauBe
3HAYEHHA MPOLECH 1HO3EMHOIO IHBECTYBaHHS MAalTh I KpaiH, SKI
3HaXOJATHCSA B TMEpPEXITHIM CcTafli Ta MarTh HECTaOUIbHE EKOHOMIYHE
CTaHOBHIIIE B CEpPEIMHI JIepKaBH, 10 30KpeMa CTOCYeThes 1 Ykpainu. B mepiof,
3HAYHOI BOEHHO-TIOJNITUYHOI HECTAOUIBHOCTI Ha CXOJl YKpaiHHU, BEIUKE
3HAUEHHS Ma€ 3aIy4eHHs Ta e()eKTUBHE BUKOPUCTAHHS 1HO3EMHHX 1HBECTHIIIH,
o 3a0e3NeunTh EKOHOMIYHE OJlaromnoiay4ydss B KpU30BHM TMepion, sSKUAW
IepeKnBae YKpaina.

Mema. Bu3HauuTH CTaH Ta BIUIMB 1HO3EMHHUX IHBECTHIIIM HA PO3BUTOK
HaIllOHAJIBHOI €EKOHOMIKH Y KpaiHu.

Pezynomamu. 3aranbHuii MOTITUKO-TIPABOBHUH Ta COLIAIbHO-EKOHOMIYHHIMA
PO3BUTOK KpaiHH, 3A1MCHEHHS MIXXHAPOJHOTO CIIBPOOITHUITBA 3 YCHIIIHUMHU
Cy0’€KTaMU TOCHOJApPIOBaHHS € HEMOXXJIMBHUMH 0€3 (opMyBaHHS 1HO3EMHHUX

JUKEpeI TOCTauYaHHS 1HO36MHUX 1HBECTHUIIIMHUX PECypCiB.
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B Vkpaini npaktudHo cdopmoBaHa MpaBoBa 0aza Il peryJitOBaHHS
IHBECTHINIMHOT  MIsTTBHOCTI. 30KpeMa, JiSUTbHICTE y cdepi  1HO3EMHOTO
1HBECTYBAaHHS PEryJIIO€ThCsl 3akoHaMu YKpaiHu: «[Ipo pexum 1HO3eMHOro
iHBecTyBaHHs», «[Ipo 3axucT 1HO3eMHUX I1HBECTHIIM B YkpaiHi», «IIpo
YCYHEHHSl JUCKpPUMIHAII B ONOAATKYBaHHI CYO’€KTIB MiAIPUEMHHUIIBKOT
JUSTIBHOCTI, CTBOPEHHMX 3 BHUKOPHUCTAHHSM MaiHa Ta KOIIUTIB BITUHU3HSHOTO
MOXOKEHHS» [1].

BignoBimHo 40 3aKOHOJABCTBA, MPaBIIHHS YKpaiHU 3I1ACHIOE P
KOPUCHUX 3aXOJIB JIJIs 3a0€3MeUYEHHS CIPUATIMBOIO 1IHBECTUIIIMHOTO KJIIMaTy B
Cepe/lMHI KpaiHW Ta CTaHOBJIEHHS TIIHOTO PiBHS 1HBECTULIMHOT IPUBAOIUBOCTI
JUIS1 1THO3EMHUX 1HBEeCTOPIB. Jl0 TakuX 3aX0/1iB HajIeKaTh TaKi:

— HaOyrTs Ykpainoro B 2008 p. cratycy wiena COT;

— MIANHCAHHS MDKACPXKABHUX YroA MpO CHOPHUSHHS 1 B3aEMHUU 3aXUCT
1HBECTHIIIN;

— ytBopeHHs B 2009 p. HamionaneHOro areHTCTBa YKpaiHU 3 1HO3EMHHUX
IHBECTULIM Ta  po3BUTKY  (YKp30BHIUIIHBECT) —  CHELIAJIbHO
YIOBHOBRXCHOTO  IICHTPAJLHOTO OpraHy BHUKOHABYOi BIagud i3
3a0e3MeUeHHs] TPOBEJCHHS JEp)KaBHOI TOJITUKH Yy cdepi CHpUSHHS
1HO3eMHOMY 1HBECTYBaHHIO HAI[IOHATBHOT €eKOHOMIKH[2].

Buiie3aznaueHi 3axoau COpUSIIA MIPUPOCTY MPSAMHUX 1HO3EMHHUX 1HBECTHIIH,

0 MATBEpKEeHO 1H(opmarliiero JepkaBHOI CIIyKOU CTAaTUCTUKW YKpaiHU

Ta 300paxkeHo Ha puc. 1. BiamoBigHO 10 HajgaHoi 1H(oOpMaIli,

CIIOCTEPITAETHCS 3POCTAHHS MPSMOTO 1HO3EMHOTO 1HBECTYBaHHS B YKpaiHy

nounHatoud 3 2010 p. mo 2014 p. BKIIOYHO. 3arajibHa CymMa OPUPOCTY

NpsSIMUX 1HO3EMHMX 1HBECTHIIN 3a BKazaHWU mepion ckiamgae 17 880,7 miH.

noit. CIIIA. Ile nmo3uTuBHA TeHACHIS JUTsl YKpaiHu, MPOTE, B TIEP10]] BOEHHO-

NoJITUYHOT HecTabuibHOCTI HAa Cxomi YKpaiHu, KpaiHa moTpedye OuIbIINX

1HO3EMHHX KaIliTajaoBKIaaeHb [3].
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Pucynoxk 1

[Ipsimi 1HO3eMHI iHBecTuIli B YKpainy (MuH. qoi. CIIIA)
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OCHOBHUMH 1HBECTOPAaMU 1HO3EMHUX 1HBECTHUIIIN B YKpaiHy, CTAHOM Ha

01.10.2015 p., € Kinp, yacTka iHBeCTHIIIH sSKOTO cKkiamae 27,7% Bij 3arajJbHOTO

o0cary mpsMuX 1HO3eMHuX 1HBecTullid. Ha npyromy wmicui — Himepnanau 3

yacTkoto 13% Bix 3aranbHOTO 00CATY, Ha TpeThoMy Micii — Himeuunna (12,4%)

(tabm. 1) [3].

Taomung 1

[Ipsimi 1HO3eMHI 1HBECTHIIIT (aKIIIOHEPHUH KammiTall) 3 KpaiH CBITY B

ekoHOMii Ykpainu®

O6c¢Aaru npsiMux VY % 1o miacymMKy
maBectrii Ha 01.10.2015

(mma.gon. CIIA)

Yceboro 43949,4 100,0
y TOMY YHCIIi

Kinp 12187,6 27,7
Hinepnanau 5702,0 13,0
Himeuunna 5460,4 12,4
Pociiicbka @enepartis 2962,8 6,7
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ABCTpist 2639,6 6,0
Benuka bpuranis 1948,7 4.4
Bipriaceki OctpoBu (bput.) 1863,3 4,2
OpaHIis 1547,2 3,5
[IBetinapis 1369,5 3,1
Iramis 969,1 2,2
IMonsia 793,4 1,8
CIIA 704,9 1,6
YropmuHa 565,1 1,3
Bemniz 551,4 1,3
[H11 kpainu 4684,4 10,8

!Bes ypaxyBamhs TuMuacoBo OKyHoBaHOi TepuTopii ABToHOMHOI Pecmy6miku Kpum,
M. CeBacTOIoJIs Ta YaCTUHHU 30HU IIPOBCACHHA aHTI/ITepOpI/ICTI/I‘IHO'I. onepaui’i.

[Tpumitka. Ilepenik kpaiH BHU3HAYEHO, 3BAXKAIOUM HA HAWOLIbIII OOCSTH 1HBECTHIIH, IO
3MIMCHEH] B EKOHOMIKY YKpaiHH.

Buxoasun 3 HaBeAeHMX pe3yJbTaTiB, CIIJ BHU3HATH, L0 YKpaiHa
noTpedye po3MMpPEeHHs 0a3W 1HO3EMHHMX IHBECTOPIB ISl MOJIOJAHHS MPOOJIeM,
110 CTPUMYIOTh MPUIUIMB 1HO3EMHOT'O KamiTally B €KOHOMIKY YKpaiHHU 3 IHILIUX
KpaiH, JUIsl SIKMX Halla KpaiHa € 1HBECTULIMHO — HenpuBaOnuBoro. Jlo Takux
npoOseM HajlexaTb: HECTAOUIBHICTh MMOJITHYHOI CUTyallli B KpaiHi, BOEHHI
koHQuikTH Ha Cxomi YKpaiHu, HEIOCKOHAJIa MPaBOBa CUCTEMA 3 TPUBOAY
3aXMCTy 1HO3EMHHUX 1HBECTHIIIH, MPOIBITAHHS TIHHOBOTO CEKTOPY €KOHOMIKHU B
KpaiHi, KOPYMIIOBAaHICTh BJIAJIHUX CTPYKTYpP, HEIOCKOHAIMM TMOJATKOBUM
MEXaH13M peryJtOBaHHs 1HO3EMHOT'O 1HBECTYBaHHSI, TOIIO.

Bucrosxu. YxpaiHa 3HaXOAUTHCS B TSIKKOMY E€KOHOMIYHOMY CTaHl IO
MPUYUHI BOEHHO-TIONITUYHOI HECTaO1IbHOCTI. BiamoBimHO 10 1bOro, Ykpaina
caMe 3apa3 HaiOuIbIIe moTrpeldye (iHaHCOBOI MOMOMOTH IS 3a0e3leUYeHHS
Oe3nepepBHOr0  (DYHKIIIOHYBaHHS Cy0’ €KTIB TOCHOJIapIOBaHHS, 30KpeMma,
BAKJIMBUM JDKEpeEJIoM (DIHAHCYBAHHS — € 1HO3eMH1 1HBecTHIii. IIpsimi 1HO3eMHI
1HBECTHIIIT B €KOHOMIKY YKpaiHH 3pOCTal0Th JOCUTh HE3HAYHUMHU TEMIaMHU i
1HBECTYIOTHCSI OOMEXKEHUM KOJIOM 1HO3€MHMX KalliTaJIOBKJIAIHUKIB. 3a1aua, sika
CTOITh Tepell MpaBIiHHAM  YKpaiHUM, € BIOPOBAIKEHHA €(PEKTUBHOI

IHBECTHINIMHOI TOMITUKA 3 3aJTy4eHHS 1HO3EMHHMX KAITAJIOBKIIATHUKIB, IS
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3a0€3MeueHHs] MIJABUINCHHS 1HBECTUIIMHOT TMpuBaOIMBOCTI YKpaiHuU Ta

3a0e3MeYeHHsI CTaJIoro IHBECTUIIIHHOTO KITIMATY.
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