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Cexuyis: Exonomiuna be3nexka
PUBAJIBYEHKO K. B.
maeicmp xageopu ¢hinancia
Yuieepcumemy mumnoi cnpasu ma ginamncis
M. [ninponemposcvk, Ykpaina
BIIINB AHTUITH®JIAIIMHOI MOJITUKU HA ®IHAHCOBY
BE3IIEKY JEP/KABU

AHTHIHODALINHA TOMITHKA - 1€ KOMIUIEKC 3axOdiB JIEP>KaBHOTO
peryiioBaHHsI €KOHOMIKH, SIKi CIpsiMOBaHI Ha OOpoThOy 3 1HIsIIEr0. YKpaiHa
Ma€ 3HAYHUA OCBI y OOpoThO1 3 1HQIIALIED Ta 1i pyHHIBHUMH HACIIIKAMH.
[Hdmsmiitni - npouiec  OyiaM  COPUYMHEHI CTPYKTYPHUMHU JTUCIIPOTIOPIISIMU
NEepexiTHOT €KOHOMIKHA HEMOCIJOBHOK €KOHOMIYHOKO MOMITHKOW. Came ToMy
OpraHM MOHETAPHOTO PETYIIOBaHHS YKpaiHM HaMmararThCs MIHIMI3yBaTu
HeraTUBHI 1HQIAIINHI YMHHUKH.

Mera aHTUIHQIALIMHOI MOMITUKKA TMOJISITa€ B TOMY, MO0 3poOUTH
1H(DIALII0 KEepoBaHOIO, a 1 piBeHb - JOCUTh NOMIpHUM. /[l 1bOro
BUKOPUCTOBYETHCSI  IIMPOKUH  HAOIp TIpOIIOBO-KPEAUTHUX, OIOKETHHX,
MOJAATKOBUX METO/IB, 3aXOAuW B OOJACTI TMOJITHKH JOXOJIB, a TaKOX pPi3HI
mporpamMu  crabiiizaiii, BKJIIOYAIOYM MPOBEACHHS PAJUKAIBLHUX T'POIIOBUX
pedopwm.

lomoBHMMH  COIIaTbHO-CKOHOMIYHUMH  HachiaKaMu  1HQIAm €
MePEPO3NOALT TOXOAIB, TPUXOBaHA JepKaBHA KOH(ICKAIIs TPOIIeH Yy HaceIeHHS
yepe3 TMoAaTKy, MPUCKOpPEHa MaTepiaiizailis Tpolied, NaaiHHS peaTbHOI
MPOILICHTHOI CTaBKM Ha Kamitajd. OCHOBHUW pO3MOAUIRYUN BIUIMB 1HQISIIIT
BUHHUKAE Yepe3 BIAMIHHOCTI B aKTHBaX 1 MaCUBaX, SKUMHU BOJIOJIIFOTh JIFO/IH.

Posrnspatoun  piBeHb  1HQALNI, HEOOXiAHO cCcKa3aTh, WIO0 BOHA
XapaKTEePHU3y€e 3MIHU 3arajIbHOTO PIiBHS IIH HAa TOBAPH 1 MOCTYTH, K1 TPUI0aHO

HACCJICHHAM I HCBI/IpO6HI/I‘IOFO BXKHNBaHHA.
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[naexc 1Hdamii B Ykpaini 3 2008 no 2012 pp. 3menmuBces Ha 22,5%, ,
aie y 2014 porti cyrreBo 3pic 10 124,9%. B Toii sxe gac, BinOyocsi 3pOCTaHHS
rpomoBoi Macu B o0iry g0 956,7 Mipa. TpH., III0 HETaTHMBHO BIUIMHYJIO Ha

€KOHOMIKY Kpainu(puc.1).
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Pucynok 1 - JluHamika 3MiHM 1HJEKCY 1H()IALII Ta TPOIIOBOI Macu B

VYkpaiuni npotsirom 20082014 pp.

HaiiGinpmmmu  Temriamu  3poctanu  miHny 2014 poriHa TpaHCIoOpT
(124,5%), nponyktu xapuyBanHs (112,2%), xwutno (116,2%), oxopony
3mopoB’st (116,5%) Ta BiamounHok i KyabTypy (110,7%)[1]. 3pocTanHs 1iH Ha
11 TPYNH TOBapiB Ta MOCIYT BUKIMKAE 3aHETIOKOEHHS Ta MO3HAYAETHCS HA PIBHI
n00po0yTy HaceneHHs. Y 3B’S3KYy 3 MOCTIHHOI 1HQIALIEI, MPOXKUTKOBUMA
MIHIMYM B Halllli KpaiHi mocTiiHO miaBuinyetbes 1 Ha 31.08.2015 p. ctaHOBUB
1176 rpH.

OOcsT TOTIBKM B TPOIIOBOMY OOOpOTI 3aJUIIAE€ThCS MPUOIU3HO Ha
onroMy piBHI 3 2008 o 2014 pp.(3 26,3% no 26,16%). AHani3yroud MUTOMY
Bary arperariB B 3arajibHii KUIBKOCTI I'POIIIOBOI MacH, MOKHA BIAMITUTH T€, 10
BHUCOKHM B1JICOTOK TOTIBKM TOBOPUTH MPO HEAOBIPY Ta HEJOCTATHIN PO3BUTOK
iHmmx.B Ykpaini y 2013 porii BiAHOBHIIOCS 3pOCTaHHS 3arajibHOTO MOKa3HUKA
rpomoBoi macu, a y 2014 pori rpomosa maca M3 3menmmunacs 10 5,26%. Lle
3YMOBJICHO 3HIDKCHHSIM JIETIO3UTIB HaceneHHs y 2014 poii Ta cuTtyaii€ro, o

CcKJanacsi B kpaini[2].
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B 2014 poui B cTpyktypi M3 26,7% cxmamganu rpoiri mo3a O0aHKamw,
100610 MO. IIpOoTsAiTOM OCTaHHIX POKIB B YKpaiHi CIIOCTEPIraeThCs TCHACHIIIS 110
3MEHIIIEHHS YacTKH Tpolield B 00Iry MOPIBHSAHO 13 3arajbHOI0 TPOIIOBOIO
Macor. Yum Hmwkuya yactka MO y 3arajpHId TpoIIOBiM Maci, THUM
¢(EKTHBHIIIOK Ta PO3BUHEHINIO BBAXKAETHCA JaHa HAIIOHAJIbHA TPOIIOBA
cuctema. | HaBmaku, nepeBulilieHHs1 TeMMiB 3pocTanHsd MO MOpiBHSHO 3 1HIIMMU
TPOIIOBMMU arperataMu CBITYUTH PO HETATHUBHI MPOLIECH B TPOILIOBIiH cdepi.

3a nanumu Hanoanky Ykpainu (HBY) oOcsr rpomoBoi 6a3u B YkpaiHi B
ceprHi 2015 poky 3menmuBcs Ha 1,1% — g0 328,8 miipa rpH, a rpoioBoi MacH -
Ha 2,1%, no 948,2 mupa rpH. 3rigHO 3 MOBIJIOMJIEHHSM, OOCAT TOTIBKH 1032
OaHKaMu B ceprHi 3MeHIuBcs Ha 2,7% — 10 276,4 mupa. rpH. O6csr rpoioBoi
0a3u 3a ciueHb-ceprieHb 3MeHImMBes Ha 1,3%, rpomosoi Mmacu — Ha 0,9%, oOcsr
rOTiBKM 103a Oankamu Ha 2,3%[3].

Exonomiuna cutyaniss B Ykpaini B 2015 pori noripuryerbesi. OgHum 3
YUHHUKIB 3HWKEHHS JIJI0OBOi aKTUBHOCTI € CTPIMKHI PO3BUTOK 1HQISALIAHUX
MPOILIECIB, AKUU MPU3BIB 0 3HWKEHHS KYIIBEJIbHOI CIPOMOXKHOCTI HACEJICHHS
Ta 3pOCTaHHS BUPOOHUYUX BUTPAT MIIIMPUEMCTB.

Tomy aist 3a0e3reyeHHs1 HaJIeKHOro piBHA (piHAHCOBOI O€3MeKU B KpaiHi
HEOOX1THO ITIIBUIIUTH CTaOUIbHICTh HAIlIOHAJIBHOI IPOIIIOBOI OJIMHUII Ta PIBEHb
JIOBIPU HACEJIEHHS A0 HEi, 3MEHILIUTH YacTKy TOTIBKH y IPOLIOBIM Maci KpaiHu,
3HM3UTH PIBEHb J0JIapu3allii eKOHOMIKH, BCTAHOBUTH KOHTPOJb Ta HATJIAJ 3a
JOTPUMAHHSIM OCHOBHHX 3acaji (hopMyBaHHSI TPOIIOBO-KPEAUTHOI TOJITHKA 3
OOKy JIep>KaBH.
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